





PAYULUUNH33NHU

druuuuyUuL UNI3NtFLRLGEN
lunN<{Nah LUuluuau<dh NEFNGNA0
JunN2nt@E3Uuu buvuau<h NFGNe

nuUSUuUv“uL uyuuNy
uusShyueP

<UusulunNauvsNPhL SNPYUO YuruesP

Uh2u2qQu3hL yuNryusruv oruarcnN

undereeeN

anProununt@3nFuueN
unsunantBU3hL cNruu3Nky

nuuhdyueN
nursuUdNMNHaE3NtLLEGN
LUNhSUL

cuuuntsuN 64 cuuueN
Gu<Nnt3fa, cu<nNtE_URGMPNHB3NFL

nhuycNh yunudurnty

PULUN LGNEPL <UUNINH33UL
<uuuvwuna

ounu3nk@3NFuuEN B4y <UsunNNaueN

Jdaunru<uc4uNnyusnu
ounu3nk@3NFuuGN, dUuUSUBBU3INL
anProununt@3nFuueN

MLUUShYy LUNSEN

LuUINU3NLL RUNULULULNHB3NHL

vuuuuasa3ntnusnu 8SUuLS

=118 [3] [«] [=] [

RENIEES
IR

N
S

|

N
(@]

N
o

@[l y]

RREIREIER

4

w

(2] |

5
o

CONTENTS

FINANCIAL RESULTS

MESSAGE BY THE CHAIRMAN
OF THE BOARD

MESSAGE BY THE CHAIRMAN
OF THE EXECUTIVE BOARD

HISTORICAL REVIEW

ASSETS

LOANS TO
CUSTOMERS

INTERNATIONAL LOAN PROJECTS
SECURITIES

OPERATIONS IN FOREIGN EXCHANGE
MARKET

LIABILITIES AND CAPITAL
LIABILITIES

CAPITAL

INCOME AND EXPENSES
PROFIT, PROFITABILITY

RISK MANAGEMENT

INTERNAL CONTROL SYSTEM

SERVICES AND CUSTOMERS

CLEARING SERVICES, DOCUMENTARY
OPERATIONS

PLASTIC CARDS
HUMAN RESOURCES

BRANCH NETWORK



«U3tununNURULY» PRL
vuuuua3nkieNu cUS suruoucN2uun

Ullyulu UNthSh Ganuyusnt@3ntku

<ucdtsdnt@3ntu dhvuuuvuyu
Jyhauuh Uuuhu

<ucdtsdnt@3ntu cu<nk3meh wuu
Juuuh 64 U3L <uvunuNouy
druuLUUYUL UNT3NFLRLEGNP UUUNLL

<ucdtsSdnt@3NtL MNUUULUUL
Uuh2Nn8utNn {NULGNH UUUhUL

<ucdtbsS4ynt@3NtL UGdULUUL
LUMhSULNtYU
ononuNtE@3NFLLENN UUURL

<ucdtsdnt@3ntu <huLuyuL
SuSGUUu4UL unNruushyutNn
J45NuRGN3UlL

uusShdutNrh bunnk84yuoR

nuNsuUdNMNH33NFLLENh YUNNFSYUOER
LUNhSULP LUNNFSYUOCER

vuuuvuasasnker

vNUsMNN Gd LNNPN <uchdyuerM

«<U3tyNuNURrULU» RPRO
Unpwnpwunhy Ywrwdwniwb
Swptywb <wynwpwnpwaghn

HE

ARMECONOMBANK OJSC BRANCHES
PER TERRITORIES

INDEPENDENT AUDITOR’S REPORT

REPORT ON FINANCIAL CONDITION

REPORT ON PROFIL OR LOSS AND
OTHER COMPRENENSIVE FINANCIAL
RESULTS

REPORT ON CASH FLOW

REPORT ON CHANGES IN
OWN CAPITAL

REPORT ON MAIN ECONOMIC
STANDARDS

STRUCTURE OF ASSETS

STRUCTURE OF LIBALITIES

STRUCTURE OF CAPITAL

BRANCHES

NOSTRO AND LORO ACCOUNTS

ARMECONOMBANK OJSC

Corporate Governance

Annual Declaration

www.aeb.am/am/hwdGunynipinttubp/Ynpwnpunhy-Yuwrwywnnid
www.aeb.am/en/reports/corporate-governance



. AC

_—
‘ ARMECONOMBANK

L

dhuuLUUy4UuL UuNI3NFLLRLEN FINANCIAL RESULTS
ﬂ 8nigwlhyUtin / Indicators m [ 31.12.12 | 31.12.13
CUnhwbOnip wywnpdgbtn (0. npwy)
Total assets (min. AMD) 63,889.7 74,163.3
Lwdwpunpnbtpht tnpjwdé Jwnytn (010. npwa) 33.379.3 40693.7

Loans to customers (min. AMD)

Updbpnptn (Jwidwrph hwdwn dwwnstih $hawbuwywb

wywnhybtp® PwlOyh Ynnihg wwhynn, hGuingbdwb

wuwjdwbwagnptpny gnuwywnpyws) (410. npwa) 4.901.9 7 145.5
Securities (financial assets available for sale kept with B T
Bank, pledged under repurchase agreements) (min. AMD)

Mwpunwynpnipintbbtp hwawfunpnbtph GHWWAwdp
Liabilities to customers (min. AMD) 36,240.7 44,391.8

LwOnOwnpwywb Ywwhwwy (010, npwd)

_ 2,333.3 2,333.3

Chartered capital (min. AMD)
COnwatOp ubthwywb Yuwwhuwy (010. npwa)
Total own Capital (min. AMD) 9,454.8 11,063.5
2 h 0,0. a

e ZL_U nue (A0, npud) 3455 716.7
Net profit (min. AMD)

—
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UwphptYy Untphwujwl, unphpnh Gwfuwquh
Saribek Sukiasyan, Chairman of the Board
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<wngkh pwdlbuinbptn, hw&wnpnbtn,
gnpépaytnatn,

Nipwiu A nnontbbnt Qg «<U3EUNULNURLULU»
PP lunphpnh wbnibhg:

Lbpywjwglbiny 2tg Pwlyh 2013p. tnwntlywl
hwpdtGundnipntbp’ gnhnilbwynipjwdp wtwp | GGG,
np <U3EUNULNURULY-p hwonnnipjwip Ywuwwnbg
hn weel npywé fulnhpbtipp: Npnbgnwsé qunpgugdwl
rwaiwdwnpnipjwld  hGwnbnnwywb  hpwlywbwgiwh,
Unpwnpwwnhy Ywrwywpdwb, GGppht huynnnipjwb
hwiwywpgh  pwnpép  dwywpnwyh L rehuytph
uwrwdwniwb owwnhiwy gnpShpwlwquh
pGupnipjwG 20nphhy Pwbyp ywpnnwguwy
nhdwywty  dhlwbuywb  nljuih dpguygwihl
dwpwunwhpwdGnbbnpha, wwwhnybg hhdbwywo
gnigwlhbbph fwywl wsd L wpniGwynd £ hp
wywhy gnpéntlbnipintbb nt nhGwihy qupgwgnidp:
Npwtu  PwOyh  wpynibwydbun  gnpénLbbnEjwh
thwun  Ygwblwbwih GG Gnp rwqiwydwnpwywb
hwawfunnpnbtph GBpgpwynidp, wrwownyynn
pwOywihG Gnp wpnnnyuinlbbph L SwrwnientbGeph
wap, hwawfunpnbGph L gnpépbytpbEph  hGwn
thnfuwhwybun hwiwgnpéwygnipjwb powbwybtnh
pOGnwybnuip, hGswbu Gwl  ISO/IEC 27001:2005
(SEnEYwunuwywbt wiunwbgnipjwb Juwrwdwndwb
hwdiwlwng) uGpunhdhyuwnh unwgnedp:

<U3tUNULNURULY-p  hwpdbunt  wnwpnud
hwonnnipntbbp  gpwbgbg  Owl  dhowqguwihl
Shbwluwdwnyuwiht  Ywenygbtph L wpwbpyph
funznpwgnyt wrbnpwjht pwOyEph nL phbwbuwywb
wquiwytpwnegntbbeph  Yynnohg Pwlyh npwbu
hniuwih  gnpépOyEpne  hwlnbw  Juinwhnipjwb
wwhwwldiwb L hGunwagw qupgugdwb 2Gnphhy:
Uwubwdnpwwbu, 2013p. (] wdblh funpwgdbg
hwiwgnpéwygnipjntp  Pwlyh  rwgqiwywpwyw
gnpéplytp nu pwdlbwnbp 42G6R-h, hOswbu Owl
wywlnwywb gnpépbytpbeph hen Q4L Udy,
Ulényjwb Urlnph L Qupgqugiwl Pwby, Uuhwlw
Qwpgqwgdwb Pwly: Ubp gnpéplytpleph  hbun
utbp GGpnptghbp Gnp L dwiwlbwlywyhg pwbGlywihl

wpnntyinltn,  hpwywbwgnptighlp  pwqdwphy
Jwnpywyhb dpwagntn:
Pwbyh npnbgnpwé rwadwywnnipjwb

Ywnlnp pwnwnphsbtphg t wew hwiwunpnbtph
wwhwwonip L 0pwbg yunnwhnipjwb wipwwbnnidp
utp $hbwbuwyuwb hwunwwnnipjwb hwbntw, hOswtu
Gwbl Gnp hwdwfunpnbGph Gepgpwdnudip: Un fjuGnhpp
Lu hwonnnipjwip |ntéytg hwpybwnne tnwpnid:

Unip dpgwygnipjwlb wywjdwbbaGpnd  Fwbyh
nhpptph wwhwwOnwip pwbyuwihb Swrwnientbtsph
uh 2wpp ninpuinGEpnud wwhwbgnid £ dounnwwtu Yuw-
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MESSAGE BY THE CHAIRMAN
OF THE BOARD

Dear Shareholders, Customers, and Partners,

| am pleased to welcome you on behalf of the
Board of ARMECONOMBANK OJSC.

As | present the Bank’s 2013 Annual Report, |
am delighted to state that ARMECONOMBANK OJSC
has succeeded in achieving its objectives. Thanks to
consistent implementation of the adopted development
strategy, efficient internal control, and selection of opti-
mal risk management tools, the Bank was able to face
the highly competitive challenges in the financial mar-
ket, provide significant growth of the main indicators,
and to continue its active operations and dynamic de-
velopment. As evidence of the efficiency of the Bank’s
activities, | would like to mention the attraction of new
strategic customers, the increase of the offer of new
banking products and services, the expanded scope of
the mutually beneficial cooperation with customers and
partners, and the receipt of ISO/IEC27001:2005 (Infor-
mation Security Management System) certificate.

In the accounting year, ARMECONOMBANK
OJSC succeeded also due to maintaining and further
strengthening its reputation of a reliable business part-
ner among the international financial and credit or-
ganizations and major foreign commercial banks and
financial institutions. In particular, 2013 was marked
with further development of the cooperation with EBRD,
the Bank’s strategic partner and shareholder, and with
its traditional partners GAF, IFC, Black Sea Trade and
Development Bank, Asian Development Bank. Together
with our partners, we implemented new and up-to-date
banking products and launched many loan projects.

One of the major elements of the Bank’s strat-
egy aims to retain the existing base of customers and
strengthen their confidence in our financial institution
along with attraction of new customers. This objective
was successfully achieved in the accounting year as
well.

To keep its positions in the highly competitive en-
vironment, the Bank has to continuously improve and
diversify its services, offer new ones, improve its tech-
nologies, and enter new markets. Therefore, to keep up
the progressive pace of its development, the Bank will
continue to expand the list of its services and to offer
new comprehensive service packages to its customers.

Satisfied with the results of the accounting year,
the Bank’s Management and all personnel proceeds
with new programs of development and progress. New
branches, new up-to-date services, additional types of
plastic cards and expansion of card service network,
various types of loans for corporate entities and individ-
uals, implementation of new banking technologies and
security systems: this is but an incomplete list of
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wnuwpblwagnnob] L pwqiwqwb] Swrwinienlbbtpn,
wrwownyb( Gnptinp, Ywunwnbjwagnpaéb
wnbubninghwOBpp L jnipwglbp  Gnp o 2nlyuibtn:
Apwlny  huy  wwjlwbwynpdwd, qupqugiw
wrwowbghy wbdwtp wwwhnybint Gywwnwyny,
PwOyp 2wpnibwybint I; wybwglt) hn
Swrwjnintbbtenh gwbyp hwawfunpnbGphG
wrwownybiny Swrwniejntbtbeph Gnp L plngpynth

npwlyjw| bhwpbpltn:
Pwbyh nGywywpnignttb n wdpnng
wbabwywaqap, gnhnibwynigjwip wdthnthtiny

hwpytunnt tnwphb, qupqugdwb L wrwonbpwgh Gnp
6pwanbpny £ wpdynid wewe: Lnp dwulw&jninkp,
dwiwlwyht hwdwhnibs  Gnp SwrewjnienlbGbtn,
wlwuwinhy pwpunbph  hwybyw| wbuwylbpn L
pwnuwtiph uywuwnpydwb gwbgh pbnw)bne,
pwqiwqwb  Jwpywunbuwybtn hpwywpwlwlywb
L dhghywywlb wbdwlg hwiwp, Gnpwgnyl
pwbOywihb  wnbfubninghwltBph L wOdunwbgnipjwb
hwiwywngbph Gepnpnd’ whw gnpénnneenlbbGeph
wja ng [phy gwlyp, npny  wewelnpnybint Glp
wrwohw wwphtbepht L dgunbint Gop  wrwyb|
gpwyhs nwrlw| hwuwpwynipjwb wjb 26pntph
hwdwn: Ghuuwygbiny <U3tununuURULY-h
unghwjwywl wywwnwuuwbwwynipntbp dtp Gpyph
pwnwpwghbbph weol pwpnibwytine Gohp dh wnp
pwnbgnpéwywb spwagptph hpwywbwgnidnp:

Urhphg  ogunybiny tunnhpnh - wlnilhg
20nphwywinipyntd - 68 hwynbnd  pninp akp
pwdbbwnbptnhG,gnpépbytnpbtphtLhwiwfunpnbbph
hwiwgnpéwygnipjwl  hwdwp:  <wywunhwglntd
G0, np  hwlwuwpwyrdwéd rwqliwywpnipjwl,
dwiwlwywyhg dnunbgnuibbph L wmGlubGninghwbtinh

Uhpwrdwdp, pwlyh hwawfunpnbtph,
gnpépaytpbtph,  pwdlbwntpbph,  wOdOwywaqih
thnjupwhwybwn hwdwgnpswygnipjw hhdw

dpw, wewohlw wnwpnid b wwwagwind Lu Pwbyp
Gowpnibwyh hp wprynibwdbun  gnpénibtinge)nibp
Shbwluwywb 2ntyuynuy’ wwwhnybiny
gnigwbhpbbph Ywyntt ws L oguwgnpsting hp nng
GEpnudp™ Ygbipwqubgh pninphu uwwunidbtipp:

U. Untphwujw(

activities we intend to accomplish in the coming years
to become more attractive for wider groups of the so-
ciety. Well aware of the social responsibility of ARME-
CONOMBANK OJSC for the citizens of our country, we
will continue several charity projects.

| am taking this opportunity to thank all our share-
holders, partners, and customers on behalf of the Board
for cooperation. | assure you that through well-balanced
strategy, modern approaches and technologies, mutu-
ally beneficial cooperation with the customers, partners,
and personnel the Bank will continue its efficient activi-
ties in the financial market in the coming year and on-
ward to provide steady growth of indicators and will use
its entire potential to exceed everyone’s expectations.

S. Sukiasyan

SuNcuUUL <Uc4ESUNB3NHL 2013 ANNUAL REPORT
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lunN{Nah uvauuueN MEMBERS OF THE BOARD

Upwd Uthpjw(, lunphpnh Gwfuwgwhh nbinuiug Lnthqu MGwnpnujw, funphpnh wanwd, lunphpnh pwpuniqwin

Aram Melikyan, Deputy Chairman of the Board Luiza Petrosyan, Member of the Board, Secretary of the Board

Uwddb] Ywphpjw, unphpnh wonwd Ppwyh Uwlbwquwdt, unphpnh winwd

Samvel Gharibyan, Member of the Board Irakli Managadze, Member of the Board

SUNGUUL <UC4ESYNHE3NtL 2013 ANNUAL REPORT




=

_—
ARMECONOMBANK

UpdG0 Lwoywl, Ywpsnipjwlb Gwuwgwh, @npdwnhp wnnbontl
Armen Naljyan, Chairman of the Executive Board, CEO
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<wngbih tnhylwjp b ywpnGwjp.

udthnthtiny Pwbyh hwpytunnt 2013p.
gnpénibbnipjwb  wpryntGpbbpp, wbwp £ G060, np
hwpybwnnt wtnwpnd Lo «<U3ELUNULNURULUY RPO-
0  wpnibwybg gnpék  duwyws qupqugiwh
rwgliwywnpnigjwlb hwiwdwjt® npwbu nlbhdbpuw] b
dpgnibwy Ywenyg wnpdwlwgnptind dh wpp twyw
Gwanuibbp L gnigwbhbbph gquih wa, npnbp yywjned
G0 pwOyh wpnibwywywb Yuynt qupqugiwlb L
gnpénLbbnipjw b npwywywb npYwplnpunbnwywnpdbph
dwuh(:

Pwbyh gnpénLbbnLpywl YwplinpwagntG
quwhwwnwywblbphg | pwlyh whnyph, Gwiunpn
nwpyw hwibdwuw, dnnn 2.1 wbhqwd wip (Yuqubing
716.7 010. npw), npb wdnip hhdptp L GwuwwwydwbGen
[ uwnbnénd wrewohlw  qupgwgdwl L Gnpwlnp
4dGrppLpnuibbph hwdwn: Lptd OGwl, np hwpybwnnt
wnwnpnd pwbyh ponhwbnp yuwhwnw( b wakp t 17.0%-
n  Aduwynpwé whnyph L JGpwgbwhwwndwb
wwhnwunbbph hwyyhb, Ywqgibing 111 dpn npwy,
wywinhdbbpp® 16.1%-ny” Ywqubind 74.2 dipn npwy,
hwdwnpnlpht  wpJwé  Jupybpp 21.9%-ny’
ywaqutiny 40.7 dipn npwy, hwiwfunpnbtnh GYHwwndwdp
wwnpwwynpnigyntbbbpp”  22.5%-nd  Jwd 8.2 dipn
npwainy’ Jwaqdbing 44.4 dipn npwd, npp yywgned
tE hwiwfunpnbtph L gnpépbybpbbph dnun pwlyh
Gwwndwdp  Juunwhnigjwb  wpnilbwyuwywb  wah
dwuhb: Pwlyh npwbu Yuwywgwsé L hGrwblywpuwih
Phbwluwywb  Ywenygh qlwhwunwywlb wbwp ¢
hwdwnt| bwl hwyytunne tnwpnwd ISO/IEC 27001:2005
(SenEYwunuwywbt  wadunwbgnipjwb  Ywrwywpdwb
hwdiwlwng) uGpunhdhyuwnh unwgnedp:

Pwoyp wpniGwynid £ wuwwnwbplbbpp
dhowaqawiht $hbwuwlywb ntywih dwulbwyhgbbinh
hGunn hwdwgnpswygnipjwb funpwgdwb L plnjwyGiw
ninnnipjwdp: <wyytunint tnwpnud bu wdpwwbnybghl
L pOnuwjbodeghlG  PwlOyh  hwdwgnpéwygnipjw
2nowbwybbpp  hbswbu  dhowagawiht  $hbwluwlywb
wqiwytpwnepntbbbph,  wjbwbu £ wpwbpyph
(wn U™ epnuuwquwl)  funznpugnylb  welinpwihG
pwaytph L Phlwluwywlb YwagdwybGpwnipintbbbnh
hGin' hwunywwbu pwlywihlG Gnp SwrewnienlbGEnh
ninpwntd:

PwlOyh  OJwdnuilbph,  Aabepptpnuibtph L
pwph hwipwyh hhdpnd npwdé GG hwAwfunpnbbph
uwwuwnyiwb npwyh wpnilwywywb pwpdpwgnidn,
dwuwnigynn Swrewjnigntbbeph gwbayh plnwjbnuip b
OGnpwadnwénipyntbbGeph Yhpwrenidp, nnhhwywuwnhpbtphg
aGya k| hwpytiwnnt nwnnd «MoneyGram»
Jéwpwhwywnpywiht hwdwywpgh Yynnihg PwOyho
«QGNuU2uULSNH33UL NNPUY»  EBpywpwdwiybun L
wnpnyntbwydbuin  hwiwgnpéwygnipjwl  hwywuwnwagnph
20nphnidl gp:
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MESSAGE BY THE CHAIRMAN
OF THE EXECUTIVE BOARD

Ladies and Gentlemen,

To summarize the results of the Bank’s account-
ing year of 2013, | must state that in the accounting year
ARMECONOMBANK OJSC continued to operate in ac-
cordance with the adopted development strategy as a
universal and competitive structure as it had a number
of achievements and significant growth of indicators
which demonstrate consistent, steady development and
new important qualitative shifts in its activities.

The growth of the Bank’s profit by nearly 2.1 times
(AMD 716.7 min) against the previous year is one of the
most important indicators of the Bank’s operation, which
represents a strong basis and good preconditions for
further steady development and new achievements. |
must also note that in the accounting year the total capi-
tal of the Bank increased by 17.0% on the account of
profit and revaluation provisions and amounted to AMD
11.1 bn, the assets increased by 16.1% and amounted
to AMD 74.2 bn, loans to customers increased by 21.9%
and amounted to AMD 40.7 bn; liabilities to customers
increased by 22.5% or AMD 8.2 bn and amounted to
AMD 44 .4 bn, which is evidence of constant growth of
the confidence in the Bank among the customers and
partners. The receipt of ISO/IEC27001:2005 (Informa-
tion Security Management System) certificate in the
accounting year should be viewed as another positive
appraisal of the Bank as a sustained and prospective
financial structure.

The Bank continues working on further deepen-
ing and expansion of the cooperation with the partici-
pants of the international financial market. The account-
ing year was successful in this respect as the Bank
strengthened its relationships both with international
financial institutions and with major foreign (including
Russian) commercial banks and financial institutions
especially in the area of new banking services.

The Bank’s achievements, accomplishments,
and good reputation are based on continuous improve-
ment of customer service quality and expansion of the
offered service range, and this resulted in EXCEL-
LENCE IN QUALITY certificate granted to the Bank by
MoneyGram clearing system for long-term and efficient
cooperation. Among innovations, | would like to point
out the sale of standardized gold bars on credit, the de-
livery of amounts received via Golden Money Transfer
to customers, the foreign currency repo instrument, the
introduction of VISA Classic Plus cards with more profit-
able terms of credit line, the servicing of social package
accounts and the opening of non-renewable credit lines
for these accounts.

Due to implementation of new services and prod-
ucts, and further diversification and technological im-
provement of the existing services, the number of card

—
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Unpwadnténtp)ntbbbphg gwbywbnid
Gy wrw0&0wglbl  nuynt  unwlnwpunwgywéd

dnijwywnnplbph wwwrehy Jwdwrepp, «Golden Mon-
ey Transfer» J&wpwhwwpywiht hwdiwlywpgny
thnfuwbgywd gniwnlbbpp whwentbGphb wewpkint
Swrwjnientbp, wpunwndnypny rGwn gnnpéhpp, «VISA
classic plus» pwpwbph pnnwpynip” Jupywhb qéh
wrwyb| whwdbn  wwjiwbbbpnd, unghwjwywb
thwptiph hwzhyhtnh uwwuwnynidp b wjn hwhybtphl
sytpwywbgbynn unyuhb gétnh tnpwdwnpnidp:

LUnp  SwrewynipntbbGph L wpnnniynbeph
GEpnpdwd, dwuwnnigynn Swrwynintbtenh
pwqiwqwbiwa, wnbfubninghwwtu ywunwnb-

(wagnnpédw b wpnniGpntd hwybunnt tnwpnid qgwihnptl
wdbg wjwuwnhy pwpuinbphg ogundnn hwidwfunpnbtnh
phdp. nwpyw plpwgpntd pwbyp wnpwidwnpbg dnun
31,900 nbnwywb L showgquwihb pwpwntn” hwuglbiny
npwbg pnhwbnip pwbwyp dnun 153,750-h:

Pwoyhwpnynibwybunqungwugiwb «<hhdbwpwpp»
hwAwfunpnlGph  hwdwp  Juunwhbih  gnpépbytpng
hwdpwdh gbpwyuwynignitb k, nph dwuhb £ 4yuwynud
hwpytunnt tnwpyw pbpwgpntd pwbyh hwiwfunpnbtnh
pdwpwlwyh 13.9%-ny Ywi 15126 hwiwfunpnny wép
(123.7 hwq. hwiwfunpn):

Lwdwfunpnbbph hwpiwpwybn L npwyjwy
uywuwnpyndt  wwwhnybint Gywwnwyny  dounnwywb
wRfuwwnwbpbtin G0 hpwlwbwgyniy ninnyuwé
wnwnpwépwihbt gwbgh pnjwjodwbp L wipwwbndiwan,
nnb GOpwnpnid £ gnpénn dwulw&)nintpht pwpdpnpwy
Gnpwanylb wnbubhywywb dhonglbpny wwwhnyndy,
nwpwdéwpowbitph nwuntGwuhpnid, Gnp 2nlyubbph
pwgwhwjnnd L Gnp dwubwéninGph  gnpédwnpyned:
Lwpybunnt wnwpnd - gnpdwpyybg «<PU2NUL-
UhurfnNy» dwulwdninp, gnpénn  dwulbwdnintpnid
hpwywbwgdtght  wnGuGhywywb JYbpwghbowb L
JGpwbnpngiwl wpfuwwnwbpbbn, hbsp Guwwnwy nibh
pwndpwg-06|nt pE hwAwfunpnbtbph  uwwuwpyiwd,

pE  OGpphG  wpfuwwnwbplbbph  Ywgliwybpwdwb
dwywpnwyp: Spblwl pwnuwpnd L << dwpgbpnid
dwiwlwywyhg nbubhywyw uhongltinny

L pwpépnpwy  Yuwnptpnd  hwdwpwé  Gnp
dwulbw&nintph  gnpéwpyiwb  pwnwpwywbnienibp
hGunwagw tnwnhbEph hwdwn bu wpnibwywywb pnyp
Uunh:

<wny GO hwdwpnd Gwb  G26], np PwOyh
hwonnnipntb0Gnt wbhGwn YhGsht wrwbg hwdiw-
fupipdwo, pwpdpwywng npwywynpiwip wuwwnwl-
pwjhb phap, Gpw dwubwghunwywb hdwnnegntbbeph L
wRfuwwnw bpwjht wwunwufuwbwwnynepjwb:

Yuwnwhnipjw L wouwygnipjw hwdwn
20nphwyuwinientd hwjuinbbin dtp hwdwfunpnbBph,
pwdbbwnbptpht L gnpépbytnpbGpha’ hwywuunhwglbnid
G4, np «<U3EUNULNURULU» PPL-0 wrwohlwjntd Lu
Gowpnibwyh hp wywnhd gnpéncbbnipntip pwGyuwyh
hwdwlwnpgnd™  npwbu ywynit, dJuunwhth L
ywbfuwwnbubh $howbuwywb Ywrenyg:

U. Lwowh

holders increased significantly in the accounting year
as the Bank issued about 31,900 local and international
cards and brought their total number to nearly 153,750.

The reputation of a trustworthy partner for cus-
tomers is the cornerstone of the Bank’s efficient devel-
opment since the number of customers increased in the
accounting year by 13.9% or 15,126 (123,700 custom-
ers).

To ensure that the customers receive convenient
and quality service, permanent works are carried out for
expansion and strengthening of the territorial network,
which implies providing the branches with necessary
technical facilities, conducting regional surveys, identifi-
cation of new markets, and launching of new branches.
In the accounting year, HRAZDAN-MICRO branch was
launched, and technical refurbishments and repairs
were carried out in the existing branches to improve
both customer service and internal arrangements for
operations. The policy aimed at opening more branches
with up-to-date technical facilities and qualified person-
nel both in Yerevan and in regions will be pursued in the
coming years as well.

| must also state that the Bank’s achievements
would have been impossible without its consolidated
and highly qualified team of experts, their expertise, and
business responsibility.

Thanking our customers, shareholders, and part-
ners for their trust and support, | assure you that ARME-
CONOMBANK OJSC will continue to be active in the
banking sector as a stable, trustworthy, and predictable
financial institution.

A. Naljyan
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Nniptl Pwnwywb

Ywnsnipjwl Gwuwguwhh tnnbnwywy
Anpdwnhnp wnbonptuh nbnwyuwy

Ruben Badalyan

Deputy Chairman of the Executive Board
Deputy CEO

<wjy Ugbuinhuywb

Ywnsnipjwl whnwd
Nwagiwywnnipjwb L rhuytph
Ywrwywniwb Jwnsnipjwl wbwn
Hayk Avetisyan

Member of the Executive Board
Head of Strategy and Risk
Management Department
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MEMBERS OF THE
EXECUTIVEBOARD

“wyhp Uquunjw

Ywnsnipjwl Gwuwgwhh tnbnwywy Yuwnsnipjwlb whnwd

Anpdwnhp wnbonpth nbnwyuwy
Ruben Hayrapetyan

Qjuwynp hwpdwwwh
Lwuwwhwlwl hwqwrdwb

Deputy Chairman of the Executive Board Jwnsnipjwb wewn

Deputy CEO

Swpnb Uhdnbjw(
Ywnsnipjwl whnwad

Davit Azatyan

Member of the Executive Board
Chief Accountant

Head of Accounting Department

Upuwy Urwpbywb
Yuwnsnipjwl whnwd

Ppwdwpwlwywb Jwnsnipjwl wbwn Swpwépwihb Yuwrwywpiwb

Taron Simonyan

Member of the Executive Board

Head of Legal Department
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Member of the Executive Board
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Qpubgytp £ << UGhinpnlwywb pwGynid, npwbu
Pwg Pwdbnhpwywb cayspnipntlt (Apwbgnid ghy 1):

HISTORICAL REVIEW

- 1991 -

Registered with the Central Bank of Armenia as a joint-
stock company (Registry # 1).

.- 1997 .
Qwnpdbp £ <4< dhlwbubbph L EynGnahyuwyih Became a paying agent for the Armenian Ministry of
Owpwpwpnipjwl  wWEnwlywb  wwpwph  Yuewdwpdwl Finance and Economy.
gnpéwyuwiy:

Upunnbwapdt] £ <4-nd <wiwpfuwphwiht FwGyh

Unndhg hpwywbwgynn thnpp L dhohlt phqltuh qupgugdwl
$Shbwbuwynpdwb 6pwagnh:

uagbp £t PwOyh hwpqwwwhwlwb hwdwrdwb
dhowqqujhl unwbnwpwunbbph:

Uwulwyhg t nwndb) LhGuh hhdGwnpwdh thnpp L
dhoht phqlGuh upywynpdwl Spwgnhl:

Was licensed to participate in the World Bank’s financ-
ing project for small and medium business development in
Armenia.

Adopted the International Accounting Standards.

1999 .

Participated in the loan project for small and medium-
size businesses of Linc Foundation.

Uhwgt,  WESTERN UNION dhowqgujhl Joined WESTERN UNION international payment
thnjuwbgnuibtph  hwdwlwnpght  pOngpygind  hp  nno system and engaged its entire branch network in
Jwulw&ninuyhbt gwbgp: operations.

-~ 2000 -
Zhibwnpt k «EynGnihOywuwghw» nnLuwnn Established Econominkasatsia cash collection sub-

pGyGpnLentlp:

Uwulwygb £t <<£-nwd uuwumhupwnmbnnqdhwiuUwaU
J&wpwjhO hwiwywpgh dLbwdnpiwl Gywwnwyny uinbnéynn
«Updtahwh pwpn» ®RL-h hhdGwnpdwp:

Qnpéwnytp £ (njuy  (nEpGnwihG,  YnGnhuinwghh)
wwuwnhy pwpunbiph ubthwwb hwdiwlwnagp:

Urnwohlp << pwllwjht hwdwlwpgnid, wrwlg
wbnwlwb  Gpwpiuwdnpnigjwl, wwjdwlwaghp £ Yyopb;
Jdbpwlwenigdwl L Qwpqugiwl  Sypnywywld  Pwdyh
(426R) htwn, 1 §10. UU'L nnwph uwhdwbbGpnid Junpywjha
6npwaghp hpwywOwgbbnt Guywunwyny:

Anpdwnyt L HomeBanking uyqpnilbpnd,
wrwlg PwOy wgbbint, hwdwunpnibph  uywuwnpyiwh
hwiwywngp:

Uwulbuwyghby £ «Uhp hOnipwibuy wwwhnwgnwywb
pGyGpnieywl hhdbwnpdwn:

2000p. wnryntoplbpny <4< YGGnpnOGwlwb pwayh L
<L Dhbwbubbnh L EynGndhywh Gwjuwpwpniejwlb hwdwwntn
hwb&bwdnnnyh npndwdp, fwlwsdb) t 0Bppht wEnwywb
wwnpuph Jwewdwpiwl << Ywewywpnigjwb jwywagnil
gnpSwyuw:

p—

sidiary company.

Participated in the establishment of Armenian Card
CJSC created to develop a unified plastic card payment sys-
tem in Armenia.

Launched its own local (debit and credit) plastic card
system.

The first in the Armenian banking sector, signed an
agreement with the European Bank for Reconstruction and
Development (EBRD) to carry out a loan project for USD 1
min without state guarantee.

Launched Home Banking customer service system
eliminating the need to show up at the Bank.

Participated in the establishment of SIL Insurance,
an insurance company.

For 2000 performance results, was declared the best
paying agent for the Government upon a joint decision by CB
and Ministry of Economy and Finance of RA.

12
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2001p. wpnyntbpbtpny << yGhuinpnbwywb pwbyh
L << dhlwlubtbph L EYynOndhywih  Gwfuwpwpnepjwb
hwiwuwnbn hwbadGwdnnnyh npndwdp, swbwsyt) £ GGppha
wEnwlwb wwpwph uwerwdwpdwb << Ywrwywnnipjw
wywagnt 0 gnpdwywy:

2001p. wpnyntbpltbpny AMEX-h (American Express
Bank Ltd., New York) Unnuhg sdwGwsyt) £ << jwwgnyl
uywuwnynn Pwby b uinwgt) £t npwyh ubpunhdhywn:

ubpnpdbp £ dwuGwAninph  eEnhGguynpiwd
hwiwlwng: UwhdwOdb| t Jupdwuwnpneenih puwn rGjuinhbgh
wnpryntoplbnh:

Anpswnytb] £ «AEpdwlw-hwjywlywb hhdbwnpwih

(@4€) dhypn L thnpp phqlbuh Jupuynpdwl»  Spwgnh
2powbwylbbpnd wpfuwwnnn Jupywht dwubwgbwunbbph
wfuwwnwbph upédwwpiwl pnbniuwh0 hwdwywnpagp:

Ywlnbwnpwlwb hhdbwnpwdp hwdwipyb, £ 100
410. npwainy:

UwOnbwnpwywb hpdGwnpwip hwdwipdtb] £ 300
0(0. npwadny:

Urlnph fupwGiwh Opwanh
t 500 hwg. UUL nnwnph

426RP-h
2nowlwylbbpnd  unnwigh)

Gpwzfuhpwhl Ywny:

2002p. wpryntbpbtpny AMEX-h (American Express
Bank Ltd., New York) Ynnihg dwlwsyt] £ << jwqwgnil
uywuwnynn Pwby L unwgtb) £ npwyh upunhdhywn:

<{nyuntuptphl nwndb) F EUROPAY INTERNATION-
AL yfwpwjht hwiwywpgh wHpphjwgdwd whnwa:

2002p. wnpryntbpltinny << UGGnpnGwywl pwbyp
L << dhbwbubbph L EynGndhywih  Gwluwpwpnipjwb
hwdwwnbn hwbadbwdnnngh npndwdp, swbwsyt) £ GepphG
wetwnwlywl wwpwunph jurwywpiwld << Ywewywpnipjwl
(wywagnib gnpéwuwiy;

Ywlnbwnpwywb hhdbwnpwip hwdiwipytbp £ 200
410. npwainy:

4a2G6R  hwlwgnpéwygnipjwdp  Gepnpdbp
wpunwphOwrebnph upwldw b ninnywé wyptnhwnhywjhb
Shbwbuwydnpdwl Gnp gnpéhp:

2003

A
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2001

For 2001 performance results, was declared the best
paying agent for the Government upon a joint decision by CB
and Ministry of Economy and Finance of RA.

Was recognized the best servicing Armenian bank in
2001 by AMEX (American Express Bank Ltd., New York) and
received Quality Performance Certificate.

A rating system was incorporated for the branches. Re-
muneration system based on the results of the rating was imple-
mented.

A new bonus system of remuneration of credit offic-
ers working under German-Armenian Fund’s (GAF) Micro and
Small Business Financing Project was launched.

The Chartered Capital was augmented by 100 min drams.

2002

The Chartered Capital was augmented by 300 min
drams.

Received a guarantee facility amounting to USD
500,000 within the framework of Trade Finance Program of
EBRD.

Was recognized the best servicing Armenian bank in
2002 by AMEX (American Express Bank Ltd., New York) and
received Quality Performance Certificate.

In October, became an affiliate member of EUROPAY INTER-
NATIONAL payment system.

For 2002 performance results, was declared the best
paying agent for the Government of Armenia by the decision
of the joint committee of CB of Armenia and The Ministry of
Finance and Economy of RA.

The Chartered Capital was augmented by 200 min
drams.

In association with EBRD, a new instrument for for-
eign trade facilitation through LCs was implemented.
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PwOyh L «Western Union Financial Services»
INC  Ywqiwybpwnigjwlb dhole  Yopywéd  wwjdwlwagph
hwdwdw)b PwlOyp, npwbu hwwny  O6pYwjwgnighs,
hGwpwynpnegntd | unnwgbp << vnwpwdépnid  GGpgpwiyb
GOhpwlOGnYwjwgnigsnipntGltn (ng Shbwbuwyw
JwaqdwyGpwnientbbbp® nbunbujwnnn untp)Gyunbtn)
npwiwywb thnfuwbgnuibbn hpwwbwgbbnt Guywunwyny:

PWOYp Shwgb| t REUTERS hwiwywpght:

Pwlyh L Q<&-h dhol Yapdtg unpywyhl Gpwatuhph
wwjiwbwghp, npn PwlOyhb hOwpwydnpnipntt pbébrOytg
GGngnwyt] Jwnyuwihl dhengltip dhowqquiht wrelnpwihl
pwlytphg, nph nhdwg npwbu wwwhnydwl dhong Q<<4-0
pnnwnytg uhosk 2.0 §10. UU'L nnjwph Gpwfuhpbtn:

PwOyh LUhowagwjhl PhOwbuwywb Yynpwnpwghwh
(UdL) dpol. yopybg yupywjhb ywjdwbwghp, npnh hwdwdw)b
Pwbyhb hwwnywgytg 2.0 610. UUL nnjwnph Jupy:

Pwlyh nt Y26R-h dhol Yopytg wwydwbwaghp, npny
ujuybg PwOyh Ywbnbwnpwlwld Juwwhwnwind Y26R-h
Gwulwygnipjwlb gnpéplpwgp, nph wpnniGpnid Y2GR-h
Gwulwygnipntbp Pwlyh Yubnbwnpwywld Ywwhuwintd
Yywquh 25%+1 pwdbbwnndu:

Qnpéwnpyybp GO «ubbe“ﬂu;, «EPGRNAFULP-1» L
«UPUNUS» dwubws)ninbpp:

LwonGwnpwywb hhubwnpwip hwowpyt] £ 633.3 410.
npwany, nph wpnyntopnid Y26R dwubwygnipjnibp Pwbyh
Yubnbwnpwywb Ywwhwnwind uqobg 25%+1 pwdbbunndu:

PwOyh nt Y2GR-h dheol. Yupybg wwyjdwbwahp, nph
hwiwdw)t Pwbayhbt tnpwiwnnytkg 2.0 4j4. UU'L nnpwph
Juny:

U26R thwjwidwulbwygnipjwb 2powbwybtpnid
dwuwnigynn 500.0 hwg. Gypn inGubhywywb
odwlnwynipjwb gnigwptpdwb dpgnypnid hwnpwdé
«Lloyds TSB» Pwlyp hnibhuhg gnpénibtineentl £ Swywi by
hwiwdw)t hwunwundwd «hbunhunnighnOw| Yurenigdw

wwbh»:

Pwlyh L Undtipgpwayh dhol Yopytg wwjdwbwaghp,
nph hwiwdw)t PwbOyht hwwnywgdbg 2.0 416G. UUL nniwph

Juny:

PwOyh L U26RP-h uhol. yapytg
hwiwdhGwbuwynpiwlb  wwpdwbwaghp, nph  hwdwdéw)l
Pwbyhbt hwwnywgdtbg 3.0 §10. UU'L nnjwnh Juwplwhb ghs:

--- 2005

Under an agreement with Western Union Financial
Services INC., the Bank was authorized as an agent to attract
subagents (non-financial institution companies) to execute
money transfers.

The Bank joined REUTERS system.

-~ 2004

Signed a loan guarantee agreement with GAF, which
enabled the Bank to attract loan facilities from international
commercial banks covered by guarantees issued by GAF for
up to USD 2.0 min.

Signed a loan agreement with International Finance
Corporation (IFC), under which the Bank received a loan of
USD 2.0 min.

Signed an agreement with EBRD, by which the pro-
cess of EBRD’s participation in the Chartered Capital of the
Bank started to result in shareholding of 25%+1share.

Launched KENTRON, EREBOUNI-1 and ARARAT
branches.

The Chartered Capital was augmented by AMD
633.3 min and EBRD participation in the Bank’s Chartered
Capital made 25%+1 share.

Signed an agreement with EBRD for AMD2.0 min
loan to the Bank.

Lloyds TSB Bank, the winner of the USD
500,000-worth tender for technical assistance announced in
connection with EBRD’s equity participation, started working
in line with the approved Institutional Building Plan.

Signed an agreement with Commerzbank for AMD
2.0min to the Bank.

Signed a co-financing agreement with EBRD for
credit line of AMD 3.0min to the Bank.
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PwOyh «Upahbdpn» nbnGywunyuwyw
gnpdwywinipjwb Ynnihg wpdwlwgb] bt << wrebnpwihl
pwaytph dte hhthnpbpw)hG Ywpywynpnud hpwlwhwgbnn,
wlwuwinhy  pwpunbph 2nyuwnid L dhopwlywyhb
wpunwndnipwiht  2ntyunid wywnhd  gnpénlbtnip)nll
hpwywbwglnn jwywagnyt Pwby GnihGwghwjh:

2005p. wnmyntbpbtpny << YUGhwnpnGwywb pwbyh
L << dhowbubbph L tYynGndhywih Gwhuwpwpnipjwl
hwiwuwnbn hwbdbwdnnnyh npndwdp, swlwsyt) £ Gepphl
wEnwlwl wwpuph Jwewdwpiwb << Ywrwydwnpnigjwb
wywagnt 0 gnpdwywiy:

Uhwgt b «Upwg ®nuwny» Jawnwiht hwiwlwngh:

Anpswpyytp 6O «unNPLNPIU3NL-1», «LUPPH
PACUYULUUL UGULSM,PNLY», «UPUNUS3UL», «UQuUPUL»,
«24UN@unsy, «PUAQNUSUCGE LY, «ChNPULU»,
«luNPELUSh», «QNFQUNL», «UhUhUUL», «U3NPNEU» L
«RUYNU» dwulbw&jninknp:

GpLwlnd dwpun wduhb PwlOyph L 4Y2G6R-h
ynnuhg hwdwuwnbn Ywqiwybpwybg L wagywgytg Urlunph
ShlGwbuwynpiwb showaqquwjhb pwOywihb ynbdtpwbup:

Uwjhupl Pwlyh L UdU-h dhole Yapybg «UrLinph
fupwOiwb L GpwpfuhplEph tpwdwnpiwb» wwjdwbwaghp:

Pwlyp «Lufthansa» gbpiwlwlywb wyhwninhGEph
L wywnibptOwltph Jwpdnyph «Hertz» payGpnipjw
hGuin  hwiwwbn pnnwpybght  «MasterCard standard»
pwpnutp, npp hGwpwydnpnigyntb £ wnnwihu pwpunwwinbptphb
ogunyb| «Lufthansa» qgbpdwlwlywl wdhwninhGbph L
wywnndbpGlwlbtph  Jwpdnyph  «Hertz»  pGyGpnipjwb
Swrw)nipntb06phg qtnstpny wybkih pwb 150 GpynbEpNLA:

NGYwnGipEppo 42G6R-h L PwOyh vhol YGpytg
Juwpywht  wwypdwlwaghp, nph  hwiwédw)t  PwGyhh
hwwnywgdbg 2.0 9j6. UUL nnwp gnuiwph Jwpy, npG
ninnyby b pwgwrwwtu hhthnpbpwht Jupywynpdwbp: Uw
Y2GR-h <wjwuwnwbh <wbpwwbunnipinibnid hpwwbwgynn
wrwohl hhthnpbpwjhlb 6pwaghpb t:

2006p. wnryniopltpny << YGGupnGwlywb pwbGyh
L << dhbwbubbph L tYynGnohywih Gwfuwpwpnipjwb
hwdwwnbn hwtdbwdnnnyh npnpiwdp fwlwsyb) b GGpphl
wewnwlywl wwpwnph Yuwewjwnpiwb << Jurwywpnipjw
|wywagnyb gnpéwuwiy:

PwOyt wpdwlbwgwy «Cityr Group»-h |jwywgntl
uywuwnynn gnpépbytpng ubpunnhdhywuwnp:

Uhwgt| t «Migom» J&wnpwyht hwiwywnpgh:

Qnpéwnyyt GO «URAUOL3UUy,
«UNNPLR-UUNUC» L «NNUPU» dwulw&)ninkpp:

«Qngwdwly,
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Won in the nomination of the Best Bank (out of all Ar-
menian commercial banks) in mortgage loans, plastic cards,
and interbank foreign exchange from Arminfo news agency.

For 2005 performance results, was declared the best
paying agent for the Government of Armenia by the decision
of the joint committee of CB of Armenia and The Ministry of
Finance and Economy of RA.

Joined Bistraya Pochta payment system.

KHORHRDAYIN-1, NAIRI MEDICAL CENTER,
ARARATYAN, AGARAK, ZVARTNOTS, BAGRATASHEN,
SHIRAK, KHORENATSI, GUGARK, SISIAN, AYROUM, and
BAVRA branches were launched.

-~ 2006 -

International Banking Conference on Trade Finance
was organized and held jointly by the Bank and EBRD in Yere-
van in March.

In May, signed an Agreement on Trade Facilitation
and Issuance of Guarantees with IFC.

Together with Lufthansa German air travel company
and Hertz Rent-a-Car, issued co-branded MasterCard Stand-
ard cards which offer the cardholders discounts in more than
150 countries for services of Lufthansa and Hertz.

In December, signed a loan agreement with EBRD,
under which USD2.0mIn was extended to the Bank exception-
ally for mortgage lending. This is EBRD’s first mortgage lend-
ing project in Armenia.

For 2006 performance results, by a joint resolution of
the Central Bank of Armenia and the Ministry of Finance and
Economy of RA, was recognized the best paying agent of the
Armenian Government.

The Bank was granted a Certificate of the Best Ser-
vicing Partner by City Group.

Joined Migom payment system.

AJAPNYAK, GOGAVAN, NORK-MARASH, and
ROSSIA branches were launched.
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OtunpJuwpht Moody’s  Investors  Ser-
vice dhowqqwihlt Jwpywbhawht  pOoyGpnigniop <L
pwOyuwyhbt hwiwywpgnid wewohl wbhgwd FPwbyhb 20nphtg
Phbwluwywbywynibnipjub E+L<{<npwiny ntwpwnwndnypny
Gpywpwdwiybn wjwlnbtph B1 Juwpywbho0t6np, Gpynwub £
Stable Outlook-ny (Ywjnt htrwGYwn):

Uwnhipb yGpwbwbing 20nphywé Junpywbhbbpp Moody’s
Investors Service dhowqquihl unywbhwjhb pGyGpneeintbp
PwOyht wpdwbwgpt b wdbh pwpép Phlwlbuwywb
ywnibnupgjw D- L 4 npwdnd L wpuwpdnypny
Gpwpwdwiybn wywlnbtph Ba3 Jwnpywbha06nh, Gpynwub
k| Stable Outlook-ny (Ywyntt hGrwbGywp):

®EinpJunphlb Pwbyh LUDY-h dhol Yapybg Junpyuwhl
wwjdwbwaghp, nph hwdwdw)b Pwboyhb hwuinlywgybkg 2.0 4i0.
UUUL nniwph uny, npG ninnyt| & thnen L dhohb phqlGuh L
hhthnptpwjhl Jwpywynpdwhp:

<ni0hupbt hwjwywb pwbybphg wrewohlp AwGyh
wpdwlwgwy  gbpdwlwlwb Commerzbank AG RPwlyh
Uhowaqaqwjht  wpwuwndnipwiht  thnfuwbgndGBph npwyh
uGpunhdhywunhlt’ dhowqggquiht thnuwGgnuilEph wpwg L
npwyjw] Yuwnwnpiwb hwdwn:

<nithuhb PwOyh L A<4-h dhole Yopdbg Junpyuwihl
wwjiwbwghp, nph hwdwdw)d Pwbyp 2007p. wnpwiwnpbg
103.5 410. << npwih hhthnpbpwihb Junybp:

{nyunbiptpht PwlOyh L 4Y2BR-h dhol. Ybpybg
Jwpywht  wwjiwbwghp, nph hwiwdwyt  PwOyha
hwwnuwgybg 3.0 410. UU'L nniwnh Jwpy, npb ninndt| £ ahypn
L thnpp phqGtuh Jupywynpdwlp:

NGYnbdpEpht Pwlyh L 4Y2LBR-h dhol. Ylpdbg
uhinhywgywsé Jwnpyh wwjiwbwaghp, nph hwiwdwio <<
pwllwjht hwiwywpgh ywwidnigjwb db9 wrwohl wbgqwd
hwiwpluwphwiht  Awbwsnid nbbgnn ybg  dhbwbuwyuwh
hwuwnwuwunnegntbbbp” Y26R-p, gbpdwlwlywb Commerzbank
AG, wyunphwlwb Raiffeizen Zentralbank Osterreich AG L
Bank Austria Creditanstalt AG, hUnjwyw( State Bank of In-
dia, pwjwljwb Land Bank of Taiwan, wlughwywb FBN Bank
(UK) Limited pwOytpp Pwlbyhlb inpwiwnnpkght 15.0 §10. UUL
nniwph uhlnhywgdwsé Jwny, npb ninnyty £ thnpp L dhohl
rhqlGuh Jupywynpdwhp:

«Western Union» gnpdwyuwinipinilp <£-ntd wrweohl
wOgqwd PwOyhh 20npheg wwuwynghp' «Western Union»
npwiwywb thnuwbgnuiteph  hwdwywpgh hGn Pwlyh
Gpywpwuwnl hwdwgnpéwygnipjwl, <£4-nid «Western Un-
ion» hwiwlwpgh qupgwgiwb dte nibGgwéd Gpwlwlwih
nGpp’ <<-ntd «Western Union» guwlgh pOnuwjGdwh L Gnp
GOhpwagnpéwywibbph Gepgpwydwh hwdwn:

Uhwgti| Uswpwjhh

hwiwywnagh:

«MoneyGram»

Anpéwpyyt| O «LNPUAUYUNB» L «hREBUUL»

-~ 2007 -

In February, for the first time in the Armenian bank-
ing sector, Moody’s Investors Service, an international rating
agency, granted the Bank E+ financial strength and B1 long-
term local currency and foreign currency deposit ratings, both
with Stable Outlook.

Later, in April, the agency revised its ratings and as-
signed the Bank D- financial strength and Ba3 long-term local
currency and foreign currency deposit ratings, both with Sta-
ble Outlook again.

In February, signed an Agreement with IFC for
USD2.0min to be used for financing of small and medium
businesses and mortgage lending.

In June, became the first bank in Armenia to be
granted a Certificate of Quality of International Currency
Transfers by Commerzbank AG for offering fast and high qual-
ity transfers.

In July, signed an agreement with GAF to extend
mortgage loans in the amount of AMD 103.5mIn in 2007.

In October, the Bank signed a loan agreement for
USD3.0min with EBRD for lending to micro and small enter-
prises.

In December, the Bank signed a syndicated loan
agreement with EBRD in the amount of USD15.0min, a pro-
ject in which, for the first time in the history of the Armenian
banking sector, six internationally recognized financial institu-
tions such as EBRD, Commerzbank AG, Raiffeizen Zentral-
bank Osterreich AG and Bank Austria Creditanstalt AG, State
Bank of India, Land Bank of Taiwan, FBN Bank (UK) Limited
were involved. The loan was to be used for financing of small
and medium-sized enterprises and mortgage lending.

For the first time in Armenia, Western Union granted
the Bank a Honorary Diploma for long-lasting and fruitful co-
operation with Western Union and considerable role in the
development of Western Union’s business in Armenia, as well
as expansion of the Western Union network and attraction of
new sub-agents.

Joined MoneyGram payment system.

NORAGAVIT and IJEVAN branches were
launched.
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Otinpdwpht PwOyh L ULSNYwh Urlunph L
2uwnqugiwh Pwayh dhel Yapytg Jupyuwihl wwydwhwghp,
nph hwiwdw)l Pwbtyhbt hwwnywgybkg 5.0 410. UUL nnpwph
Juwny, nnG ninnytg thnpp L dhohl phqltuh Jupywynpdwhp:

Pwgytbg GhUnnL{wnUqunOu]U Jwulwgh-nnwgywé
y&hunnnh:

AmRating/GlobalRating Jwnywbhpwjhb
gnpdwywinipintbp  Pwbyhb 2Gnphtg «BB+»  Jwpluw)hl
Jwpywbhyp' «hGwpwynp pwpdpwgnud» Jubfuwwnbudwip:

PwOyp L UpukGSk|p LwjwuwnwOh
Lwlpwwbwnnintbntyd wrwohl wbgwy pwgbghl
hwiwfunpnbtph hGrwunuwhl uwywuwpyiw (call center)
y&hunnnh:

Pwlyp4v26R-hynnihgdwlwsybg426R-hUrlwnph
fjupwbdiwl  6pwagph  2powlwylbbpnd  thwuwnwpenpwhl
gnpéwrOnpnlb0En hpwlwlwglnn nwpyw wikbwwyunhy
pnnwnynn Pwbyp <wjwunwbh <wbpwwGunnienibned:

Uhwgt L «Blizko» J&wnwhwqwnyuyhb

hwiwywnghO:

anpéwnlyty t «263@NFLY UUULUASNIO:

<niGqwinhb «Urlnph fupwOiwhb Spwagnh»
2nowlwybbpnid Uhowaqaquwjhb Shhwluwlywb
Unpwnpwghw( Pwoyhbt npwdwnpbg 5.0 §10. UU'L nnywph
JwnyuwjhG ghé:

Pwlyp nwpdwy «LUUNUL OLUERU UNPUGULNhU»
PPL-h wlnwy L «<U3EUNULNURLULYY PRL-0 dhwly Pwayh
Lk, nph pwdlbwnniubpp gnigwyywé 60 «LUUNUL OEUERU
urucuhU» PRPL-h «B» hwppwyntd:

Unjtuptpha, Pwyh L 426R-h uhol.
15.12.2005p. YOpwé «Lwiwdhbwbuwynpdwby» Spwagph
hpwywlwgiwb wwjdwbwagnph 2pewbwybbpnid Yapykg Gnp
hwdwdwjawghn, npny dhos wyn gnpénn 5.0 414. UWUL nnpwin
Uhonglbphb wybjwgybg Lu 2.0 4jb. UUU nniwp™ 6pwanph
pGnhwbnip wpdtpp hwugbbind 7.0 416. UUU nnjwnh:

PwOyp «MoneyGram» dhowqquwihl npwdwywb

thnfuwbGgnuibtph hwdwywpgh Ynnihg 2009p. wpnynibpbtpny

wwpglwwnpybg ywundngpny L Awbwsytg 2009p. jwywantyla
Pwby hwiwfunpnbbph uwywuwpydwb ninpunncd:

Uhuwght t «Leader», «Ria Money Transfers», «Zolotaya
Korona» yswpwhwdwnyuwjhb hwdwywpgbphb L «Worldlink»
Uhowqgauwjhb yawnnuibtph hwdwywpaghh:

Qnpéwnyyk £ «ShNULU» UUULUA3NINC:
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--- 2008 -

In February, a USD 5.0 min loan agreement was
signed between the Bank and the Black Sea Trade and Devel-
opment Bank to finance small and medium business.

A specialized micro lending center was opened.

AmRating/GlobalRating agency granted the Bank
BB+ credit rating with Positive Outlook forecast.

For the first time in Armenia, the Bank and ArmenTel
opened a call center for customers.

The Bank was recognized by the EBRD as the most
active issuing bank of the year among such engaged in docu-
mentary operations under EBRD’s Trade Facilitation Project in
Armenia.

The Bank joined Blizko money transfer system.

ZEYTUN BRANCH was launched.

-~ 2009 -

In January, IFC granted the Bank a credit line of US-
D5min under Trade Facilitation Project.

The Bank became a member of NASDAQ OMX AR-
MENIA OJSC and the only bank to have its shares listed in
Platform B of NASDAQ OMX ARMENIA OJSC.

In November, in addition to the Co-financing Agree-
ment signed with EBRD on 15.12.2005, another USD 2 min
was added to the existing loan of USD 5 min, thus bringing the
total amount of the project to USD 7 min.

MoneyGram granted the Bank a certificate based on
2009 results and recognized the Bank as the best bank in the
area of customer service.

Joined the following payment and clearing systems:
Lider, Ria Money Transfers, Zolotaya Korona as well as
Worldlink, another international money transfer system.

SHIRAK BRANCH was launched.
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4ntlhupt PwOyph L dJa2GR-h  tholi  Ybpybg
uhGnhywgywsé  Jwnyh  pdyny  Gpypnpn wwydwbwghpp,
nph hwiwdw)t hwiwuwphwhb Zwbwsnid nibbgnn snpu
Shbwlbuwywb hwunwunnignibbbn” Y26RL-p, wunnphwywa
UniCredit Bank Austria AG, wlghwlywl FBN Bank (UK)
Limited pwOytGpp L 2dGjgwpwlwb Blue Orchared Finance
Shbwlbuwywb yuwgdwytpwnepinttp Pwlyhb tnpwdwnptghl
10.0 410. UU'L nniwph uhbnhywgywdé quny, nnG ninndby
thnpp L dhohl phqlGuh Jwpywynpdwlp:

NLYwnbdpEph0, Pwbyh, UdU-h L FMO $hlwluwyw
Ywaiwybpwnipjwb dhol Yopybg Jwplwihlb wwjdwbwaghp,
nph hwiwdw)t Pwbayhbt tnpwiwnnybg 10.0 410. UUL nnwph
Jwny, nnG ninnyti £ thnpp L dhehl phqGtuh Jwpywynpdwlp:

Pwlyp «MoneyGram» udhowqgqwihl npwdwywb
thnfuwbgniibtph hwdwywngh Ynnihg 2010p. wprynibpbtpny
Gpypnpn tnwphb wipbndte Awbwsytg npwbu «{wjwunwbh
Lwlpwwbwnnie)ntnd - hwiwlwnpgny  hwiwlunpnbbph
gbpwqwlg uwwuwpynn pwby»:

Uduinphwlywb UniCredit Bank AG-0
«{U3tUNULNURULLU»  RRL-hG  0nphbp £ «Npwyh
gbpwquwbgnipjwb» dpgwbwy 2010p. GdNN-ny

thnfuwbgniibtph pwpép npwy wwywhnybnt hwdwn:

Uhwghb| k «Contact» L «Coinstar»

J&wpwhwduwpyuwiht hwiwywpgbph:

anpswnyyty E «6N5QLU2NNY UUULUASNIC:

<wjwunwlnd  wewohl  wbgwd  Y26R-0  hp
gnpéwenypltpny hGwpwynp wewybjwagnylt dwaybwnny (Lu
Gptp wnwpny) Gpywpwdégbg hp dwulbwygnipntbp (25% +1
pwdbbwnniu) Pwbyh Yuwbnbwnpwywb Yuwwhwwind:

Pwlyh L Uupwlywl Quwpgwgdwl PwOyh dhol
Yopybtg wpuwphl webinph $hOwbuwynpdiwb Jwpyuwyhb
q6h wnpwdwnpiwl wwjdwbwghp, nph hwdwdw)t Pwayp
thwgwy Uuhwywb Qupgwgdwl Fwbyh Urbnph fjupwbdwh
6pwaph:

PwOyh ntULSGNYJwl UrLlinph L2wpqugliwb Fwbyh
dhol Yhpytig 5.0 010. UUL nnjwn gnudwpny pdnd Gpypnpn
qupyuwiht wwjdwbwaghpp, npny Gepgpwyywéd dheongbtnh
ninnyty GG thnpp b dhohl phqOGuh upywynpdwp:

Pwlyh L Y26PR thol YOpybg 6.0 110. UUL nniwphl
hwdwnpdbp << npwd gnidwpny Juwpyuwjht wwjdwbwghp,
npny GGpgpwyywé dhongltnb ninnyty G0 dhypn, thnpp L
dhghb phqltuh uwpywynpdwlp:

PwOyp nwnab| L «VISA»
J&wpwhw2dwpyuyht hwiwywnpgh wanwa:

Ghowaqquyhl

QGpdwlwywa Commerzbank AG-0
«{U3EUNULNURULLU»  PRL-hG  20nphbp  E «Npwyh
qgGpwquwbgnipjwb» dpgwlwy 2011p. G4uNN-ny

thnfuwbgnibtph pwpép npwy wwwhnybne hwdwn:

--- 2010

---2011

In June, the second syndicated loan agreement was
signed between the Bank and EBRD, under which EBRD,
UniCredit Bank Austria AG, FBN Bank (UK) Limited, and Blue
Orchard Finance of Switzerland extended a USD 10 mIn syn-
dicated loan to the Bank for on-lending to small and medium-
size businesses.

In December, an agreement was signed with Inter-
national Finance Corporation and FMO, a financial institution,
for USD 10 min loan designed for on-lending to small and
medium-size businesses.

For the second year in a row, the Bank won the rec-
ognition of MoneyGram international clearing system for “Ex-
cellent customer service in the Republic of Armenia” for its
performance in 2010.

UniCredit Bank AG granted the Bank Excellence for
Quality Award for high quality EUR transfers in 2010.

Joined Contact and Coinstar money transfer sys-
tems.

YEGHEGNADZOR BRANCH was launched.

For the first time in Armenia, EBRD extended its
participation (25%+1 share) in the Bank’s Chartered Capital
for a maximum period (another 3 years) allowed under its

policy.

Issuing Bank Agreement for Trade Finance was
signed between the Bank and Asian Development Bank,
under which the Bank joined the Trade Finance Program of
Asian Development Bank.

The second USD5mIn Loan Agreement for SME
lending was signed between the Bank and Black Sea Trade
and Development Bank.

A loan agreement for the AMD equivalent of US-
D6min was signed between the Bank and EBRD for on-lend-
ing to small and medium-sized businesses.

Became a member of VISA international clearing
system.

Commerzbannk AG of Germany granted “Excellence
in quality” award for high-quality transfers in EUR in 2011.
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Uhwgtb|] Lt «Intelexpress» J&wpwhwydwnpywjh(
hwiwywnghO:

Anpéwpyyt; 606 «LNAFRUNUCEUL», «QUYUN» L
«NNUPU» dwulwéjnintpp, hGswtu Gwl hwugbwhnuwé
L wijwbwihnjujwé «UUNU2NY» UUULUA3NENL:

«{USEUNULNURULU» PPL-0 dhwgb] t «Aversy,
«Unistream» L «Golden money transfer» y&wpwhwuwnpyuwyhb
hwdwywnpgbpha:

«<U3tununNUPULU» PPL-G uwwgb] L ISO/
IEC 27001:2005 (StnGywuwndwlwb  wodunwbgnipjw
Yuwrwywpiwl hwiwlwng) hwjwuwnwaghp:

«MoneyGram» J&wnpwhwwnpywiht hwdiwywnpgp
20npht| | «@GNPU2ULSNHZ3UL NNUY» Gpywpwdwiybun L
wpryntowybuin hwiwgnpéwygnipjw b hwjwuwnwaghn:

Anpéswnyyty E «<PU2UL-UhUMN»

vuuuuasnie:
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Joined Intel Express payment system.

Launched NUBARASHEN, GAVAR and ROS-
SIA branches as well as relocated and renamed SARAJOV
BRANCH.

-~ 2012 -

ARMECONOMBANK OJSC joined Avers, Unistream
and Golden Money clearing systems.

-~ 2013 -

ARMECONOMBANK OJSC received ISO/IEC
27001:2005(Information Security Management System) cer-
tificate.

“Excellence in Quality” long term and effective coop-
eration certificate was awarded by MoneyGram.

HRAZDAN-MIKRO BRANCH was launched.
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uushyuenN

{wpybwnnt  wnwpnud,  OGwfunpn nwpyw
hwibdww, PwOyh wywnpdbbpt wsb GG 10.3
dpn npwdny Ywad 16.1%-ny: Uyuinhybtph wpdp L
yuwrenigwoépp Gpynt tnwpyw hwibdwunwwiny
OGpywywgwsé £ henlyw| gpwdhydbbpny L
Unjnuwy 1-ny.

Uywnhyatp (410. npwd)
Assets (mIn. drams)

63,889.7

Z

7

31.12.12
PwlOyh dhoht GYwdwnwpebp wywnhybtnl
2012p. hwdbtdwwn wdb) GO 6.5 dipn npwiny
wd 16.6%-ny Ywqubiny vhoht pOnhwnip
wywhybbph 63.5%-p:

ASSETS

In the accounting year, compared with the previ-
ous year, the Bank’s assets grew by AMD 10,3 bin or
16.1%. The movement and structure of assets for the
past two years are shown in the following charts and
Table 1.

UhohtU GYwdwnwptn wywnhybbp (610, npwd)
Average earning assets (min. drams)

39,255.2

=

&7
2012 2013
The average earning assets increased by AMD

6.5 bn or 16.6% compared to 2012 and amounted to
63.5% of average total assets.

uywinphyltp / Assets 31.12.2013

Apwiwlwb dhonglbtp L npwbg hwdiwnpdtpbbn

Cash and equivalent 24.09%
NwhwO9lbp pwOytph L $howbuwlywb YuqiwybwnipntbGbbph GYwndwip 3.40%
Receivable from banks and financial institutions ’ ¢
{wlwnwné htngbiwl wwjdwbwagntp 1.86%
Reverse repurchase agreements ’ ¢
Lwiwlunpnbtnph0 npgwé Junytp 54 87%
Loans to customers - ’
PwOYh Yynnuihg wwhynn Juwdwreph hwdwn dwwstih $howbuwyub wynhybtn 3.40%
Financial assets kept with Bank, available for sale ’ ¢
<6inquiwl ywypiwbwagnpny gpwdwnpywd
Jwidwrph hwiwp dwuwngkih $howbuwlywb wynhybbn 6.23%
Financial assets available for sale kept with Bank, pledged under
repurchase agreements
Lbpnpnudbbp wungwgywé Yuqiwybpwnip)ntbbepned o
Investments in associated organizations 0.33%
<hdbwlwh dhongltp 4.89%
Fixed assets o
Ns Gynipwywb wynhybtp 0.12%
Intangible assets ’
Wj| wywnhyatnp

0.81%

Other assets
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2013p. 0hohl pwpap hpwgyblh wywnhybbpp
Gwfunpn tnwnpyw hwitliwuw 42.4 §(0. npwinyd Ywd
0.2%-nd O0Jwqiwl wpryntbpnid 3.9 wnnynuwjhl
YGuiny Gwaby £ npwbg nGuwywpwp Yzhep dhohl
pUnhwbnip wyunhybbpnid Yuqibing 26.4%:

’ ya s
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In 2013, as average liquid assets decreased
by AMD 42.4 min or 0.2% against the previous year,
their ratio in average total assets decreased by 3.9%
and amounted to 26.4%.

Uhghl pwndn hpwgybih wywnhytp (610. npuwd)
Average liquid assets (mIn. drams)

19,050.8

Z

&

2012

<UuaunNrauverNrpu SN4YUO
JunueM (U3UNtLES™ dunNutnN)

2013p., Gwfunpn nwpyw hwitdwwn, Pwbyh
Jwpybpt /npnbp quwé 60 wwhnunwdnlnh
gnidwph swhnyd/ wdk) GO 7.3 dipn npwdnd Ywad
21.9%-nd:  <wpdbunnt  wnwpnud - wpnilbwyytg
PwOyh Yynnihg wrwownyynn Jwnpywuwnbuwybtnh
/Juywrennwlwl, hhthnpbpwihl, <GCS, <GCS+,
gninuwunlbwnbuwywb L wyl/  pwqiwqubnidp,
hGswbu  OGwbk  dJwpywihG  wnbfubninghwbbnh
wuwnwnbjwgnpénidp,  Jwpywht  Spwagptpnid
Gwubwgnintiph Gepgpwynidp: Ywpytnh /npnbghg
hwOyt, 60 wwhnwwnwdnlbnp pun wnwphbbph
hwiwwwwnwufuwlbwpwnp™ 662.5 G§10. npwd L
817.4 010. npwy/ wpdp L Ywengwépwihb
thnthnfunipynibbbnt - wpwnwgnwd GO0 unnpl
pEnynn gpwdhylbpned:

Ywnytp (0. npwa)
Loans (min. drams)

33,379.3

2

&

3112.12
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LOANS TO CUSTOMERS
(HEREINFATER “LOANS")

In 2013, compared with the previous year, the
loans (less provisions) increased by AMD 7.3 bn or
21.9%. In the accounting year, the Bank proceeded
with diversification of the loan types offered (con-
sumer, mortgage, Easy, Easy+, agribusiness, etc.)
as well as enhancement of loan technologies and
involvement of the branches in loan projects. The
movement and structural changes of the loans (less
allocations to provisions per years - AMD 662.5 min
and AMD 817.4 min accordingly) are reflected in the
charts below.

<pthnpGpwhl wnytn (40 npwd)
Mortgage loans (miIn. drams)

3,127.9

7

2

3112.12

21




\=

-—
ARMECONOMBANK

Ywnybph yurenigywdép

Structure of loans

dwiybunwbg Jupytp
1 0.04% " ___Overdue loans

12.94% ~ Gplwpwaaywe qunytn

Extended loans

_ dwiybwnwihb Jupytip

97.029
% Term loans

31.12.12

{wpdbwnnt nwpniy,  OGwfunpn wnwpyw
hwditdwuw, hhthnpbpwjht Junpytpp wak] 60 45.3
410. npwiny Ywd 1.4%-ny:

311213p. npnipywip  Jwpytph  30.4%-p
ywi 12,440.8 010 npwip dhowggawiht Jwnywjhb
6pwaptpnd, 1.5%-p Jwd 608.6 Uj0G. npwdp
«Ugquwjhlt  hhthnpbpwiht  pOyGpnigntt»  ®RLO
rGuntpubtpny, 0.7%-p Ywd 293.0 G{0. npwdip
«Uwwngbh pOwywnpw GphunwuwnnOGphG»
6pwanpny, huy 67.4%-p Ywd 27,613.4 410 npwip
ubthwywb rGuntpubBpny tpwiwnpywé Jupytno
GO:

Upwnwhwzytlzrwih Jwnytph
(nGphuninpuywb wwpuptnh) yGpwnwnpéh
nnNLRjwap owjwywao wfuwnwbpbtph
wpnntbpntd hwyytunnt nwnntd
wpunwhwybyzrwiht Jupytphg L wnnynulbbphg
JGpwnwndp Ywaqubkp £ 121.1 0. npw:

Uh2u2Qu3nhu
JuNryusru onuanrsn

Uhowqquwjhl  6pwagntpny  Jwpyuynpdwl
plwgwywend Pwlyh wywnhy gnpénibbnipjwb
wpnibwywywonegntbp  hwadbnne wnwpnud Lu
hwOgbgntg  dhowaqqujhlt  Phhwbuwdwnyuwjhl
ywrnyglbtph htwn Jujwgwdé hwiwgnpdwlygnipjwl
hGunwaqw pOnwiodwbb nu fjunpwglwbp, hbswtu
Gwlk Onp  thnfupwhwdbun  hwpwpGpnie)ntGbtnh
dLwynpdwlp:

Uuwbu  311213p.  npnigjwip  Pwbyh
Junpywjhbt wynpundbih 30.4%-p Jwd 12,440.8 4i0
npwdp pwdhG t pbybnd Uhgwqquihl yunpywjh
opwantpny npwdwnnpdwé Jupyenht, nphg Q<<
opwapny - wnpwiwnpqwd  Jwpybpp Ywaqdb &GO
3,541.1 9|0 npwd Ywa 8.6%, YQ6R spwagnpny

22

98.72% Uwnwlnwpun

/ Standard

<uyynn
Watchlist

0.73%  Ng unwlnwnun
—  Non-standard

Ywulwebh
Doubtful

In the accounting year, mortgage loans in-
creased by AMD45.3 min or 1.4% against the previ-
ous year.

As of 31.12.13, 30.4% or AMD 12,440.8 min
of the loans were given under international loan pro-
jects, 1.5% or AMD 608.6 min were given out of the
facilities of National Mortgage Company CJSC, 0.7%
or AMD 293.0 min were given under the Project for
Affordable Apartments for Youth, and 67.4% or AMD
27,613.4 min were given out of the Bank’s own facili-
ties.

In the accounting year, the works on recovery
of off-balance sheet loans resulted in recovery of off-
balance sheet loans and interest in the amount of
AMD 121.1 min.

INTERNATIONAL LOAN
PROJECTS

In the year under review, the Bank’s active and
consistent performance in the area of lending under
international loan projects resulted in more extensive
cooperation with international finance and credit in-
stitutions and establishment of new mutually benefi-
cial relationships.

Thus, as of 31.12.13, 30,4% of the loan port-
folio or AMD12,440.8mIn fell to loans given under
international loan projects, of which the loans under
GAF projects amounted to AMD3,541.1min or 8.6%,
the loans under EBRD projects (including co-financ-
ing and syndication) amounted to AMD3,579,1min
or 8,7%, the loans under IFC project (including IFC-
FMO) made AMD 2,422.2mIn or 5.9%, the loans
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Own sources

/OGpwrjw| hwdwdhbGwbuwynpnid L uhGnhywghw/
npwiwnpwé Jwnpybpp 3,579.1 010 npwd ywd
8.7%, UdYU 6pwagpnd /OEpwrjw; UdU-FMO/
npwiwnpwéd Jupybpp 2,422.2 010. npwd Jw
5.9%, Undbpgpwlyh Spwagpny wnpwdwnpywoé
Juwpytpp 2.7 410, npwid ywy 0.01%, ULonyjwl
UrLwinph L Quwpgqwgiwl PwOyh  S6pwgpny
npwiwnpwé  Juwpytpp  1,751.1 4910, npwd
wd 4.3%, <wiwpluwphwihG pwOyh 6pwgpny
npwiwnpwdéd Jwnpybpp 274.5 4§10, npwd Jwa
0.7%, N nbwnbunipjwld Yuyntbwgdwb dpwgnny
npwiwnpwéd Jwnpybpp 65.3 010, npwd Jwa
0.2%, MpndudjugpwOyh Jwpywhbt Spwgpny
npwiwnpwé Jwpybpp 230.9 00, npwad Ywa
0.6%, UrLunph fupwOdwl Jwpywihb dpwagptpny
npwiwnpwéd Jwnpybpp 573.9 010, npwa Jwa
1.4%:

31.12.12

— i

51% IFC

Commerzbank

N =
q \i National Mortgage Company
0.9%  World Bank

Affortable Appartment for Youth

0.6% _Russian Federation
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under Commerzbank project amounted to AMD
2,7min or 0.01%, the loans under Black Sea Trade
and Development Bank project made AMD1,751.1min
or 4.3%, the loans under the World Bank project
made AMD274.5mIn or 0.7%, and the loans under
Economy Stabilization Program of the Russian Fed-
eration made AMDG65,3min or 0.2% and the loans
under Promsvyazbank loan project amounted to
AMD230.9mIn or 0,6% and loans under Trade facili-
tation program amounted to AMD573.9mIn or 1,4%.

EBRD

FW

8.6% K

4.3% BSTDB

C

SON__ 14%  1p
1.5%  National Mortgage

Company

Affortable Appartment
for Youth

World Bank

Promsvyazbank

Russian Federation

Commerzbank
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unagtflanietN

31.12.13p-h nnNLpjwlp Pwdyh
GEpnpnuibEN0 wpdGpnetpnd (Jwidwreph hwiwnp
duuwgbih  $hbwluwywb  wywnphybbp™  Pwlyh
ynnihg wwhynn, hGungbdwb wwjdwbwagptpny
gpwywnnpywé) Ywqub) 60 wywnhybbph 9.6%-pn:
Undtipnptn (010. npwd)
Securities (miIn. drams)

4,901.9

_

&

31.12.12

<wpytwnne tnwpnd PwOyh GEpnpnudbEno
wpdtpnptpniy, Gwfjunpn  wnwpw  hwdtdwuwn,
wsb 60 2.2 dpn npwdnd  Ywd  45.8%-
ny, huy wndbpnetph  dheht  wwnblywh
GUwdwnwptpnigintbp Gwqb) £ 0.05 winynuwjhb
Yund Ywaqubing 15.35%: Pwlyp wpnibwyb)
. wywmhy  gnpénlbnipntblb wipdbenpbph
Gpypnpnwyht - 2nlyuynud hwdwgnpéwygbiny
hGswbGu funznn hGJGuwinhghnb pOyGpnegnlbbtph,
wjlwbu k| $hghywlwb wbdwbg htwn, npnbg phyp
ywaquby £ 13 hwadwfunpn:

QANNOUNUNHB3NFLLEN
UNSUNGNHBUSAU SNFYUSNHU

Lwpybunnt mnwnntd wnuwndnipwjh
thnfuwnynudwihb aniyuynd Fwbyh gnpénibtnipjw
swywiwihbt gnigwbp2b6pp GEpYwjwgbbint hwdwp

SECURITIES

As of 31.12.13, the Bank’s investments in securi-
ties (financial assets available for sale kept with Bank,
pledged under repurchase agreements) made 9.6% in
assets.

Undtipnptinh dhohlt tnwntywl
GUwdwnwptpnieNLa
Average annual profitability of securities

15.4% 15.35%
° °
2012 2013

In the accounting year, the Bank’s investments
in securities increased by AMD 2.2 bn or 45.8% com-
pared with the previous year, while the average annual
profitability of securities decreased by 0.05% to make
15.35%. The Bank was active in the secondary market
of securities as well and cooperated both with major
investment companies and with individuals; the total
number of the customers was 13.

OPERATIONS IN FOREIGN |
EXCHANGE MARKET

The indicators for volume of Bank’s operations in
foreign exchange market are presented in the table be-
low:

wanpwnwreOwbp  unnple  pbpdnn wnynuuwyh
nyjwibtnha.
8mgu1[1h2 2012 1012
Indicator
UUL nnpwn, 40. _
USD, min 558.71 1.67 wOquwy / times
N2 enipth, 410 )
RUR, min 10,723.17 2.48 wlgqwu / times
Gdpn, U10. .
EUR, min 100.69 1.61 wOquwy / times
—
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Unjnuwyh nydjw06pp yywynid 60 hwpdtunne
wnwpnd UWUUL nnwpny, Gypn-nd L N enipiny
gnpéwppltph wywGEph w&h dwuhb: Ujuwtu,
2013p. UU'L nnpwpny gnpdwnplbpp swywibtpp,
Gwjunpn wrwpw hwditdww, wdk] 60 376.79
a0 UWUU nnupny’ Ywguibingd 935.5 g0 UUUL
nniwp, 5dpn-ny gnpdwpplbph dwywip® 60.9 G0
Gypn-nd" Ywaqubkiny 161.59 410 Gdpn, N penipiny
gnpéwppltph dwdwO6pp” 15,813.77 G0 NN
rnipiny Ywqubing 26,536.94 410 N enepih:

nuuhdyuGP

Lwpdtwnne  wwpnud,  Gwfunpn lwpyw
hwiGdwuw, PwlOyh wywuhybbplt wak] 60 16.1%-
ny, pln npnud wwpunwdnpnipyntbbenb wakp 6o
15.9%-ny, plnwditOp Yuwhwwip' 17.0%-ny;

Uwnnpl pEpdnn winjnuuwynad Gepyujwgywé
E wwuhdObph Ywenigywépp Gpynt wnwpyw
hwibdwunwlywlny.

Mwuhyltn
Liabilities and capital

\A‘z

-—
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The data in the table show increase of USD,
EUR, RUB transactions. In 2013, compared with the
previous year, the volume of operations in USD in-
creased by USD 376.79 min and amounted to USD
935.5 min, the volume of operations in EUR increased
by EUR 60.9 min and amounted to EUR 161.59 min,
the volume of transactions in RUB increased by RUB
15,813.77 min and amounted to RUB 26,536.94 min.
in RUB increased by RUB 15,813.77 min and amount-
ed to RUB 26,536.94 min.

LIABILITIES AND CAPITAL

In the accounting year, the Bank’s liabilities and
capital increased by 16.1% compared with the previ-
ous year,. At that, the liabilities increased by 15.9%,
and the total capital increased by 17.0%.

The structure of liabilities for the two years is
given in the table below:

, , (910. npwy)
% % (min. drams)

LOnwikip ywpunwdnpnigntGbep

Total liabilities 85.20 89.08
ClnwdkOp Ywwhuwy 14.80 14.92
Total capital

COnwdikop wwuhybbn 100.0 100.0

Total liabilities and capital

Unjnuuwyh  ndjuibbpp Jywynd &G, np
PwOyh pGnwaklp wwnpuwynpnipjntbbbph
wnbuwwpwn  Yphrt plnwikbp wwuhyObpnid
0.12 ninynuwjhb Yewnny Gwab £ /85.2%-hg dhOsl
85.08%/, huy ubthwlwl Yuwwhuwwih inGuwlwpwn
U2hrp, hwiwwwwnwufuwlbwpwn wak) /14.8%-hg
uhOsl 14.92%!:
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The data in the table indicate that the ratio of
total liabilities in total liabilities and capital has de-
creased by 0.12% (from 85.2% to 85.08%) and the
owned capital ratio has increased accordingly (from
14.8% to 14.92%).
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nuNsSudnrnae3NtuueN

2013p., Gwunpn tnwpyw hwibdwwn, PwGyh
wwpunwynpnegintbbept wak] 60 15.9%-ny Ywd
8,664.8 (0. npwdny: MNwpuwynpnipjntbbbph
funanpwignyl hnnjwép hw&wfunpnbtph
Oywwndwdp  wwpunwynpnigntbbph Gwunpn
nwnpyw hwdibdwwn 8,151.1 §j0. npwdny Ywd
22.5%-ny w&p Jywynd £ hwpgbuine vnwpnid
wnpnyntbwybun ghpénn hw&wfunpnbtph
Gpgpwydwl, hOswtu OGwl PwOyh OYwundwdp
hwiwnpnbtph Juunwhnigjwl 2wpnibwywywl
w&h dwuh:

NMwpunwynpnipyntbbbnh wnpdn L
Jwenigwdpl wpunwgniywd t o gpuwdhynd L
Ygynn Unjniuwy 2-nid:

COnwukip wwpunwynpnignt0bbp (610, npwd)
Total liabilities (mIn. drams)

54,434.9

z\

&

31.12.12

LIABILITIES

In 2013, the Bank’s liabilities increased by 15.9%
or AMD 8,664.8 min compared with the previous year.
The growth of the most significant indicator, liabilities
to customers, by AMD 8,151.1 min or 22.5% compared
with the previous year is evidence of attraction of ef-
ficiently operating customers as well as of continuous
increase of customer confidence.

The movement and structure of liabilities are
reflected in the chart below and attached Table 2.

Nwpuwynnpnipintbben hwiwfunpnbtph
OYuwundwdp (G10. npwa)
Liabilities to customers (miIn. drams)

36,240.7

Z

_

31.12.12

COunhwditbp wwpunwynpnipyntbbtn

Nwpwwynpnipjntbbtip hwadwpunpnbtph ﬁ

GYwwndwyp
Liabilities to customers

Total liabilities
31.12.2013

NwnpuwynpnipntGobp pwbytph b phGwbuwywb
YuqiwybpwniejntGabph Gyuwndwap

Liabilities to banks and financial institutions

<GingOiwb wwjdwbwagnkbn
Repurchase agreements

Uhowqaquwjht $hawbuwlywb yuqdwybpwniejntGatnhg
unwgywdé Junpybp L wdwbnbbp
Loans and deposits from international financial institutions

£ yGhnpnbwywl pwbyhg L ££
Ywrwywnnipjntbhg unnwgyws yunytbp

Loans from RA Central Bank and RA Government
Uj| wwpwwynpnipjnibatin

Other liabilities

LGnwagqywd hwpyuwht wwpwnwynpnigjntGabp
Deffered tax liabilities

QOpwghy whnipwnyh gény wwpuwynpnipntbltn
Liabilities for current profit tax

Gwhnyph Ywd yawuh dhengny hpwywb wpdtpny
swhynn phiwbuwlwb ywpwwynpnipintbbtin
Financial liabilities measured at actual value by profit
or loss
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<wpybunne tnwpnud Fwbyh hnwuwhnipjwb
ywplunpwgnylb swhwbhph PwlOyh panhwGnep
Jwwhunwih wsl wwwhndyb, b dLwdnpué
whnyph L JGpwglwhwwndwl wwhniunbbph
wih hwyyhb: 2013p. wpnibwyytb; t Pwlyh
pOnhwlnip Ywwhuwih  OGwfunpn  wnwphbbph
pOpwgpnid  npubnpwdé  Yuwynth wgh  dhunnuip
Gwfunpn vwpyw hwdtdwwn wabiny 17.0%-ny
yw 1,608.8 410. npwadny:

A

-
| ARMECONOMBANK

CAPITAL V

In the accounting year, the growth of the most
important indicator of the Bank’s reliability, total capi-
tal, was accomplished on the account of profit and
growth of revaluation provisions. In 2013, the tendency
of steady growth of the Bank’s total capital of the ear-
lier years continued; the growth was 17.0% or AMD
1,608.8 min compared with the previous year.

Conhwbnip O4wwhwnuwy (G10. npwd)

Total capital (mIn. drams)

9,454.8

Z

2

31.12.12

PwOyh pbnhwbnip Ywwhwnwih pwugwnpdwy
wnpdbph  w&h  wpynibpnid pwdbBwnndubph
hwpdtyzrwyht wpdbpl wab) £ 1,723.7 npwdny
ywd 17.0%-n4, hwubb|ng 11,853.8 npwuih 2500
npwi widwlwywb wpdbph wwjdwbababpnid:

11,000.0

9,000.0

7,000.0

5,000.0

3,000.0

1,000.0

Z g

31.12.12

‘ | QOnhwbnip Yuwhuwy
Total capital
PwdtbEunhpwlwb Yuwhunw
Shareholding capital

As a result of growth of the absolute value of
the Bank’s total capital, the balance-sheet value of the
Bank’s shares increased by AMD 1,723.7 or 17.0% to
make AMD 11,853.8 at nominal value of AMD 2,500
per share.

! Undtipnptinh hwUtlzeuht wndtpp
Balance-sheet value of stocks

Updtipnptnh woJwlwlwb wndtpp
Nominal value of stocks

11,000.0
il

9,000.0
7,000.0 A
5,000.0
3,000.0 7
1,000.0

31.12.12
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Uunnpl OEpYwjwgynn wnjniuwynid The structure of the chartered capital as of
wpunwgnwdé £ 31.1213p. npnipjwdp  Pwbyh 31.12.13 is shown in the table below:

Ywbnbwnpwywb Yuwhwwih Yurenigwépp.

MEnwywl
abrOwnynLpnLGatn 32 2.25 10,747.5 0.46

State-owned enterprises

Ng wbinwywo
&brbwnynipynLbatn 237 16.63
Private enterprises

793,272.5 34.00

bhghywywb whdhbp

pwlyh wzfuwwnwyhgltip
Individuals - Bank 76 5.33 2,585.0 0.1

employees

Wi bhahbwluwl whdnlp 1080 75.79 1,526,732.5 65.43
Other individuals

ouauUGLEe

TOTAL 1425 100.0 2,333,337.5 100.0
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cuuuntsueN 64 ouluuenN INCOME AND EXPENSES I

{wpybunnt  vnwpnd PwlOyh  ninynuwihb In the accounting year, the interest and similar
GUwainunOGpp Ywgubp GO 7,236.6 010 npwd income amounted to AMD 7,236.6 min as it increased
wdbiny, Owpunpn wnwpw hwdbiwwn, 1,048.8 by AMD 1,048.8 min or 16.9% compared with the pre-
Gia. npwinyg jwd 16.9%-ny: Pwlyh wninynuwjhb vious year. The bulk of interest income, like in the pre-
GUwdnnO6ph hhdbwlwb  dwup, hOsweu L vious years, came from loans and securities.
Gwfunpn wnwphOGph0, dLwdnpdt] £ JupyuwyhG In 2013, the income from fees and other pay-
GGpnpnuibbphg L wpdbpnptphg  unwgywé ments increased by AMD 358.3 min or by 29.9%
GUwununObphg: compared with the previous year. The Bank’s income

Pwlyh Yyndhuphnt L wy  JBwpbbph earned as interest and fees for the two years is pre-
inbupny GYwdninbbpp 2013pR., Gwfunpn twpyw sented in the charts below:

hwdbdwuw, wak| 66 358.3 410. npwdny Ywd 29.9%-
ny: PwOyh nninynuwjhl L yndhuhnb GHWANLWNGEPP
Gpynt nwpjw hwitdwwnwywond GEpYuwyugusd
G0 unnpl. pEpynn gpwdhybbpnyd.
Snynuwjhb GYwdantnOEp (G0. npwd) Undhuhn( L wy| y&wnbbph inbupny

Interest income (min. drams) GUwuntinbbn (410 npwy)
Income as fees and other payments (min. drams)

6,187.8 1,200.1

_

2012 2012

hOswbu Owfunpn  wwphOGphb, 2013p. In 2013, the efficiency of costs and the optimi-
Lu  nwnpnigjwlb  YGhwnpnbnd £t gqubyb zation of the structure continued to be in focus. Com-
wuwwpynn  Swjuubph  wprynibwybunnipjub L pared with the previous year, the interest and similar
Ywrnigywéph owwunhdwjwgdwb hhdGwubnhpp: expenses increased by 21.0% or AMD 606.6 min to
PwOyh wninynuwjhlt dwfuubpp, Gwfunpn nwpyw make AMD 3,501.10 min. At the same time, person-
hwibliww, wab] 60 21.0%-ny Ywd 606.6 4)0. nel costs increased by AMD 628.5 min or 26.8% and
npwdny’ Ywqgubing 3,501.0 (0. npwd: UhLOnyh other expenses (cash transportation costs, security,
dwiwlwy wbdbwlwqgih gény Swjuubnl wik] taxes and duties, advertizing and representational
GO 628.5 00. npwiny Ywd 26.8%-ny, huy costs, etc.) increased by AMD 89.2 min or 5.4% due to
wyl  Swfuubpp  (hOYwuwghnG  Swrwnipjwa, increase in operations. The interest expenses, person-
wOyunwbgnipjwlb gény, hwpytp L wnippbp, nel costs, and other expenses for the past three years
gnjwgnh L GepYwjwgnigswwb nt wy) Swuubkn) are presented in the charts below:

89.2 410. npwdny ywd 5.4%-ny” wwjdwbwdynpywoé
PwOyh gnpénibbnipjwb swywGEph wany: PwlGyh
nnynuwjhb, wadbwywqih gény L wy dwiuubpp
Gpynt nwpyw hwitiwwnwywiny 0EpYuwjwgywé
G0 unnnpl pGpynn gpuwdpybtpny.
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UGa0wywaqih gény Swfuubn (010. npwd) Snynuwjhl dwiuubp (410. npwa)
Personnel costs (mIn. drams) Interest expenses (min. drams)
2,343.8 2,894.4
2012 2012
Uy 6wiuutip (410. npwy)
Other expenses (mIn. drams)
1,649.5
& B
2012
<wpybwnne tnwnpnud tninynuwyhp wywnhybtinh In the accounting year, the losses from depre-
gony wpdbgpyniihg Ynpniunbbnb wakp 66 0.33 Gj0. ciation of interest-bearing assets increased by AMD
npwuiny: 0.33 min.
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PROFIT, PROFITABILITY ﬂ

PwOyh gnponbbneywl  Ywplnpwagntl
glwhwwnwlwOp Opw dLwynpwéd whnypl ni
whnipwptpnientbb 6G: 2013p. Pwlyh whnypp
w&b| £ 371.2 410. npwdny Ywd dnun 2.1 whqwd
wqguibiny 716.7 410. npwd, Owfunpn wnwpyw
345.5 410. npwih nhdwg:

Uwnnpl GGpYuywgynid 60 PwOyh pwhnyph,
2whnipwptpnipjwl wnyjwbbpp.

Profit and profitability are the most important in-
dicators of the Bank’s operation. In 2013, the Bank’s
profit increased by AMD 371.2 min. or 2.1 times and
amounted to AMD 716.7 min against AMD 345.5 min.
of the previous year.

The profit and profitability are presented below:

8nigwlhy / Indicator 31.12.12
ROA (return on assets) /pwhnyp wyuinhybbph dhwynnph GYwwndwdp/, % 0.54
ROE (return on equity) /whnijp pnhwinip Yuwhuwwih GQYwwndwap/, % 3.65
EPS (earnings per share) /whnip 1 pwdbGunniuh GYwwndwip/ (AMD) 370.2
Cwhnyp, 410 npwd / Profit, min drams 3455

Lwdbuinnt tnwpnd Pwbyh gnpénilbtingew
whnipwptpnugjwb  hhdbwlwb  gnigwbhab6pp
wsb 60: Wuwbu, PwOyh Jurwywpdwl
wnpryntbwybunnipynilp pOnpnonn’ dhwynn
wywnhdh  OGYuundwdp  dhwynpdwdé  whnyph
gnpéwyhgl wab] b 0.43 wnnynuwjhl YyGund,
huy pwdlGnbptph wnbuwybuinhg  Yuplnp
panipwaphs hwlnhuwgnn dhwynp Ywwhwwih
Oywwndwdp duwynpywé whnyph gnpéwyhgp
2.83 wnnynuwjht yeund:  ULY pwdbtGunnduhl
pwdhb pGybnn 2whnyph gnpdwyhgb wak| £ 397.7
npwiny Ywd dnun 2.1 wlgwd:

2niwn Qwhnyyp (410. npwy)
Net profit (miIn. drams)
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The accounting year was marked by growth
of the basic indicators of the Bank’s profitability. The
ratio of return on asset unit, a definitive indicator for
management efficiency, increased by 0.43% and the
ratio of profit on capital unit, an important feature from
shareholders’ point of view, increased by 2,83%. The
ratio of earnings per share has increased by AMD
397.7 or 2.1 times.

ROA/

31.12.12
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nhuyGMN Yunu4yuNrniy

Nhuytph  Ywewldwpiwl plwquyuwentd
hwpytunnt tnwpntd Lu 2wnnibwyyb
GO hwdiwlwngh qupqugdiwlnp L
yuwuwnwpbiwgnnpsiwbb ninnyuwé wiuwwnwbplbtpp
wdpwwlnbindy L  wpdwwnwynpbind rhuytph
Yuwrwywndwb dawyniyep, Uhpwrbny
Uhowggqwjh wpwywnhyuwynid pOnnioywé
dnwntgniibtpp, UGpnnwpwlnientbbE6pp L
unwlnwpwubbpp  GO06Nd  Yuynh,  hnwwih,
wpryntbwdbn b wwwhny  gnpéncbBnipjwl
Swywiwb Owwwwylbphg: Pwlyh rhuybph
wrwwpiwl hwiwywpgh qupqugiwb L
ywuwnwpbwgnnpsiwb hGppwywb thniyp Pwlyh
gnponcbBnipjwl L wyt YwOnbwYwngnn OG6pphl
hpwywlwb wywbph hwiwwwwnwufuwbbegnil
tn ISO/IEC  27001:2005  (SbnGywuqwyw
wiOduwbgnipjwlt  uwewdwnpiwld  hwiwlwng)
dhowqgquwihl uinnwOnwpunh wwhwbolbbphl, npp
hwonnnipjwip wywpundbg 2013p.-h0 L PwOyb
unnwgwy hwiwwwuwnwufuwb Uhowggqwjhl
hwdwuwnwaghp:

Nhuytph  Ywrewdwpdwb  gnpéplpwgp
pwnywgwdé E PwOyh gnpénlbGnLpywl
pGpwgpntd hOwpwynp rhuybph pwgwhwjniwl,
Onybwlwlwgdwl, glwhwwndwl, huynnnipjwl,
hwnnpnwygliwb-hwyytuinynipjwl L ghwhwundwé
rhuytpht wpédwgqwlpdwl thnybphg: CGn npnid
rhuytpht wpdwqwbpdwb thny o hpwywbwgynid
t rhuyhg funwwihdwl, rhuyh OJwgbgiwd,
rhuyh pOnniGdwO Ywd rhuyh  hnfuwbgiwlb
wnwpptpwybepny:

Nhuybph  Ywrwywnpiwlb qgnpéplpwgntyd
Gepgpwyywoé GG PwOyh Ywrwdwpdw
dwnuhbbtGpp, nGYwyqwnbtpp L pninn
unnpwpwdwOnuibtph wpfuwwnwyhgbbnp
rwaqiwjwpwywb  jublnpptGph  uwhdwOiwa,
pwlOywihl  gnpéncbGnieintlp YuwbnObwywpgnn
pOpwgwywnpgbnh, wj  G6ppht hpwdwywh
wywinbph, Spwagptph  dwydwl  plpwgpntd
rhuytph pwgwhwjiniwl, hGswtu Owb pwGywihb
gnpéwrlnipntbb6ph Ywwnwpiwlb  plpwgpntd
npwlg huynnnipjwl ppwlwbwgdwb Jdhongny:
Uwrwywpdwb hpwdwunt dwpihbbph Ynnihg
uwhdwOynd 60 wrwownpywdé plpwghy L
rwaiwywpwywb dwwuwnwybtph hpwywbwgiwb
wnbuwbyntbhg  OGwywwwlwhwpdwp  rhuytbph
pGnnibGh dwywpnwybtpp:

uywhybbph L wwuhybbph Yurwywndwb
gnnpéplpwgh hhipnd pOYws GO Jawyyws L

RISK MANAGEMENT

In the accounting year, the activities aimed at
further development and improvement of the system in
the sphere of risk management continued in order to
facilitate and strengthen the risk management culture
through internationally accepted approaches, method-
ologies, and standards with a view to having stable,
reliable, efficient, and safe operations. The next step
for the Bank’s risk assessment system development
and improvement represented bringing the Bank’s op-
eration and internal legal acts governing thereof into
compliance with ISO/IEC 27001:2005 (Information
Security Management System) standards, which was
successfully completed in 2013 and the Bank received
a relevant international certificate.

The risk management process includes phases
aimed to reveal, identify, assess, monitor, communi-
cate and report, and respond to the assessed risks
throughout the Bank’s operations. At that, the response
phase may be accomplished through options including
avoidance, reduction, acceptance, or transfer of risks.

The risk management process involves the
Bank’s managerial bodies, supervisors, and the per-
sonnel of all subdivisions by setting strategic objec-
tives, identification of risks during the development of
regulatory procedures, other internal regulatory docu-
ments, programs as well as by performing risk moni-
toring while executing banking operations. The author-
ized managerial bodies set acceptable risk levels with
a view to both current and strategic objectives.

The process of management of assets and li-
abilities is based on analyses performed through con-
tinuously improving economic-mathematical models,
which aim to increase management efficiency and ap-
ply risk reduction mechanisms.

Based on collection and analysis of data per in-
dividual risk types performed by Bank’s risk manage-
ment subdivision, overall assessment of the risk level
in the Bank’s operations is carried out. The econom-
ic-mathematical model of gross risk assessment and
management offers an opportunity of assessing the
general risk level in the Bank’s activity based on as-
sessments of micro-level risks. Within the framework
of this model, the Bank’s gross risk is managed through
identification and monitoring of material scopes (lev-
els) of foreign currency, credit, liquidity, and interest
rate risks and their aggregate — gross risk level.
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wnpnibwywpwn  wuwwpbwgnpéynn  inlunk-
uwdwpbiwwnhlywywh annbibGtnh uhon-
gny hpwywbwgynn JdGpinénipynibbbpp’
ninnwdé  Ywewdwpdwlb  wpryniGwybunneejw
pwndpwgdwbp L rhuybph quudwb ukfuwbhgqultph
Uhpwrdwp:

PwOyh Nhuytph ywrwywpdw b unnpupwdwbdwb
Unnihg wrwbdhl rhuywwnbuwyleph  qoény
wnJjwibbph  hwyjwpwagpdwb L Jeppniontpjwl
hhdw( dpw hpwywbwgynid ¥ Pwlyh
gnpénLbbnipjwb rhulw)lnipjwb hwiwywnquwihb
qUwhwuwnud: <wdwfuwrb rhuyh qwhwwndwb b
yuwrwywniwb nlbunbuwdwpbiwwnhlywlwb dnntin
hGwpwdnpnig)nib £ pGdbenid dhypn dwywpnwyh
rhuytph gqbwhwwniwlb  wprynitbplttph  hhdw
dpw  hpwlwbwglbint PwOyh gnpénibbinpjwl
pGnhwGnip rhuyw)bnipjw dwywpnwyh
qUwhwuwnip:  PwOyh  hwdwfuwrt  rhuyp,
Odwé dnnbih 2powlwybtpnd, Ywrewydwnynd
wpuwndnipwihl,  Jwpywhb,  hpwgybihnipjwl
L wninynuwnpnyph thnthnfudwb rhuytiph L npwbg
gnudwpwiht hwiwfuwreb rhuyh twlwb swihGph
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The material risk levels are revised whenever neces-
sitated by the Bank’s strategic goals, market trends,
and competition intensity as well as by other changes
in the environment. To assess the overall risk in Bank’s
operations, contamination risk which represents nega-
tive impacts of chain developments of existing eco-
nomic problems on Bank’s operation is separated and
assessed. This risk is appraised through combined
stress testing of foreign currency, credit, liquidity, and
interest rate risks. Bank’s regulatory documents con-
tain the basic principles of risk assessment, assess-
ment and management approaches, methodologies
and models for individual risk types and gross and con-
tamination risks, which are periodically revised along
with other regulatory documents to keep the Bank’s
risk management system current with any changes in
internal and external environment as well as with the
Bank’s strategic objectives and operations in terms of
their volume and quality.

The process of improvement of the risk man-
agement system is kept in permanent focus by the
Management as a matter of utmost importance for
Bank’s prospective development.

Pursuant to ARMECONOMBANK OJSC Risk
Management Policy and the principles of risk man-
agement of Basel Committee and GARP (Generally
Accepted Risk Principles), the following models of as-
sessment and management of basic risks have been
adopted:

* Credit risk,

* Interest rate risk,

* Liquidity risk,

» Foreign exchange risk,

* Operational risk.
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CREDIT RISK

Credit risk is the possible danger of late or non
repayment of a loan, accrued interest, or a part there-
of, or full or partial loss thereof due to worsening of
borrower’s financial condition, devaluation of the col-
lateral, or other similar causes.

The methodology used in the Bank offers a pos-
sibility of assessing and optimally managing the credit
risk through consideration, among others, of expert
appraisals as exogenous variables to contribute to the
making of well-reasoned credit decisions.

Stress tests and different possible scenarios
are used to analyze and assess the impacts of differ-
ent possible changes in loan portfolio structure on the
indicators of the Bank’s current operations. To assess
the risk for the loan portfolio, the impact of certain
shock situations on the minimum size of the Bank’s
total capital and adequacy standards is assessed. The
risk level for the loan portfolio is assessed through
analysis of various possible scenarios and review of
the most probable scenarios and, based on assess-
ment results, appropriate measures are taken to
maintain the minimum risk level. Scenario analyses
address both internal (deductions from main capital,
structural changes in risk-weighted assets, etc.) and
external (inflation, outflow of funds, etc.) factors. With-
in the limits of analysis of the aforementioned stress
scenarios, calculation and analysis of critical points for
deviations from standards is performed to obtain data
on probability of deviations for specific dates.

The monitoring of foreign exchange-based cred-
it risk is conducted by setting the significant threshold
of classified balances of foreign currency loans and
by limitation of the ratios of balances and quantity of
foreign and local currency loans and, if necessary, by
taking appropriate measures to reduce the risks ac-
cordingly.

Thanks to the efficient system of credit risk man-
agement, the loan portfolio of the Bank continues to
maintain its traditionally high quality and low risk level.
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INTEREST RATE
RISK

Interest rate risk is the probability of negative
impact of changes of market interest rate on net inter-
est income or economic value of the capital.

To assess the interest rate risk, the Bank uses
GAP Model, Duration Model, and stress tests based on
analysis of any imbalance between assets and liabili-
ties that are sensitive to interest rate fluctuations par-
allel with permanent analyses of development trends
both in the financial market and in the real sector of
the economy. In terms of assessment of the potential
level of the interest rate risk, stress tests addressing
possible losses in different situations involving assets
and liabilities sensitive to interest rate fluctuations are
quite important.

Also, analyses of gaps between assets and li-
abilities in individual currencies are conducted with a
view to the impact of fluctuations of their interest rates
on net interest profit.

The aforementioned models allow hedging of
the interest rate risk through well-substantiated mana-
gerial decisions related to arrangements for optimal
asset-liability correlations.

The results of quarterly and annual scenario
analyses and stress tests of the impact of interest rate
changes on the Bank’s net interest income and capi-
tal are included in the notes enclosed in the published
interim and annual financial reports and other data
sheets.
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LIQUIDITY RISK

Liquidity risk is the probability that the Bank
may not be able to timely satisfy the claims of its
borrowers without suffering additional losses.

The methodology of assessment and man-
agement of liquidity indicators based on maturity
gaps concept implemented in the Bank allows as-
sessing the impact of maturity gaps of assets and
liabilities on the Bank’s liquidity based on temporal
ranges of the indicators for instant, up to 90 days,
and up to 1-year accumulating liquidity, which be-
comes a basis for making optimal decisions on man-
agement of assets and liabilities.

To assess the changes of the standards and
the probability of deviations in the event of pre-term
withdrawal of both a part of term deposits by individ-
uals and companies and a part of demand liabilities
(as well as various possible combinations of such
portions), scenario stress-test models are employed
to calculate the critical points for deviations from
liquidity standards as alternative estimates of the
Bank’s liquidity risk based on the assessment of var-
ious probable shock situations on such standards.

Based on quantile analysis methods, the
economic-mathematical model of assessment of the
concentration risk for demand and term resources
attracted by the Bank allows to assess the concen-
tration levels of the resources attracted from indi-
viduals and corporate entities and so to analyze the
impact of any withdrawal of such resources on the
Bank’s operations. The model includes calculation
of the concentration coefficients of the resources at-
tracted from individuals and corporate entities, anal-
ysis of their dynamics, calculation of total weighted
average concentration, quantile and graphical anal-
yses of concentrations, as well as analysis of the
possible impact of the concentration risk on liquidity
standards based on stress test methodology.

Based on analysis results, measures are tak-
en to diversify the facilities attracted from individuals
and companies and minimize the concentration risk.
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FOREIGN EXCHANGE
RISK

Foreign exchange risk is the probability of loss-
es for the Bank due to currency exchange rate fluctua-
tions.

The management of foreign currency risk is per-
formed through internationally accepted VAR method-
ology and scenario analyses of stress tests. These
analyses address the impact of rapid fluctuations of
foreign currency exchange rates on prudential stand-
ards.

To provide for maximum possible protection
against exchange risk and for hedging, stress scenar-
ios involving revaluation and devaluation of Armenian

—
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dram along with combinations of scenarios involving
exchange rate fluctuations for individual currencies
that would inflict maximum loss.

The economic-mathematical model of assess-
ment of maximum losses probable due to fluctuations
of foreign currency exchange rates — as developed
based on VAR methodology and used to ensure the
minimum level of foreign currency risk — allows as-
sessing the risk of lossess conditioned by open foreign
exchange positions of the Bank. This model offers
certain reliability of assessment for the risk (maximum
possible loss) both per individual currencies and per
the entire package of foreign currency assets and li-
abilities to make decisions on optimal management of
foreign currency assets and liabilities.

The impact of foreign currency fluctuation on
the Bank’s profit is assessed quarterly and annually
as well — by means of scenario analysis of stress tests
and the results are included in the notes enclosed in
the published interim and annual financial reports.

The Bank’s foreign currency policy aims to en-
sure an efficient management of foreign exchange po-
sitions combined with justified risk level.
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OPERATIONAL RISK

The significance and priority of efficient man-
agement of the operational risk is conditioned by the
fact that each element of the main and auxiliary busi-
ness operations is a potential source of a certain level
of operational risk which may lead to either small or
material losses for banks.

The internal legal acts regulating the Bank’s
risk management area define the operational risk as
the danger of direct or indirect losses caused or con-
ditioned by inadequate or incorrect (accidental or in-
tentional) activities of the personnel, weaknesses in
organization and execution of the Bank’s operations,
breakdowns (technical breakdown of equipment, im-
perfectness of procedures) as well as by adverse ac-
tivities and situations in the environment (fraud, natural
disasters).

The application of an efficient risk monitoring
system is conducted through everyday monitoring,
regular and target-specific audits to provide for as-
sessments of prudency of the existing regulations,
identification of functions requiring regulation, revela-
tion of possible risks, risk reduction, and measures
aimed at prevention of future risks.

Based on schematic models of description of
the Bank’s main business operations, discovery, iden-
tification, and assessment of possible risks and nega-
tive events related to execution of each phase of busi-
ness operations is carried out and measures aimed to
prevent and reduce such risks are determined.

In the framework of the operational risk man-
agement, it has been planned to carry out study, as-
sessment, and implementation of insurance measures
aimed to reduce the losses considering the efficiency
of such measures.
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INTERNAL CONTROL |
SYSTEM

The Bank pays special attention to continuous
development of an efficient system of internal control
to ensure clear regulation of its services and opera-
tions. One of the guarantees of having adequate in-
ternal control in place is the efficient operation of the
Bank’s internal audit system. With respect to this, we
should mention that in the accounting year 54 overall
audits of territorial and structural subdivisions, 1 study
of subsidiary and dependent companies, 18 invento-
ries of teller sectors in territorial and structural sub-
divisions, 82 inventories of the Bank’s ATMs, as well
as 16 purpose-specific audits related to accuracy of
accounting, risk reduction, existing procedures and
agreements, and other areas of the Bank’s activities
were carried out.

The summaries and analyses of the results of
the aforementioned audits and studies were used for
elimination of the existing weaknesses, regulation of
the revealed risks, and development of preventive
measures to reduce the overall risk level in the Bank’s
operations and ensure that appropriate control is in
place.

SERVICES AND
CUSTOMERS

CUSTOMERS

As a universal institution, ARMECONOMBANK
OJSC aims its activities at offering its customers com-
prehensive service packages, which implies continu-
ous diversification of services and improvement of
service quality. In the accounting year, the Bank im-
proved the procedures of clearing services to make
them as simple as possible in favor of customers.

Efficient customer service is a major guaran-
tee of success for ARMECONOMBANK OJSC. The
customers are in constant focus and the Bank has
been doing the utmost to fully satisfy their demand
for high-quality banking services, which in its turn
implies continuous diversification of the services of-
fered and improvement of service quality. The Bank
offers its customers a wide range of modern banking
services and technologies not only to satisfy their pre-
sent needs, but also to develop new demands for the
offered services. The continuous updating and stand-
ardization of the services is a matter of the manage-
ment’s permanent attention. The regular monitoring
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and surveys enable the Bank to classify the custom-
ers by legal status, age, and social groups and rapidly
respond to any new demands and needs for further
improvement of services, which in its turn has positive
impact on service quality, attraction of new customers
and, accordingly, on the earnings.

Among the new services launched in the ac-
counting year the sale of standardized gold bars, the
delivery of amounts received via Golden Money Trans-
fer to beneficiaries, the foreign currency repo instru-
ment, VISA Classic Plus cards at beneficial terms, and
the servicing of social package accounts with non-re-
newable credit lines are notable.

In the accounting year, the Bank increased the
number of its customers by 15,126 or 13.9% as it at-
tracted prospective and steadily developing customers
and this in its turn resulted in growth of average annual
balances of demand cash facilities.

As of 31.12.13, the Bank serviced more than
123.7 thousand customers. Their classification per le-
gal status and location is presented in the following
charts.
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CLEARING SERVICES,
DOCUMENTARY
OPERATIONS

The clearing and documentary services have
a special place in the range of services offered by the
Bank. The Bank makes extensive use of the possibili-
ties of the existing clearing systems and, at the same
time, efficiently works on development and implemen-
tation of new payment methods. Currently, it executes
money transfers through MoneyGram, Anelik, Bistraya
Pochta, Ria Money Transfer, Sigue Money Transfer,
IntelExpress, Avers, Unistream, and Golden Money
Transfer systems, thus offering its customers a wide
choice. In the accounting year, the earnings from such
clearing services amounted to USD 1,052.600 as they
increased by USD 401.400 or 61.6% against the previ-
ous year. The earnings from transfers for the past two
years are shown below:
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The Bank holds leading positions in the Ar-
menian market of documentary operations being ac-
tive both in the area of issuing and servicing of bank
cheques and in other documentary operations such as
issuing and servicing of letters of credit.

PLASTIC CARDS

The accounting year was productive for card
operations. Holding a considerable part of local ArCa
cards market, the Bank issued 31,879 cards and so
brought their total number to 153,749.

The technical development of the system con-
tinued towards improvement of the quality of customer
service as the total number of ATMs and POS termi-
nals reached accordingly 80 and 379.

The active cooperation with EuroPay and VISA
international clearing systems progressed in 2013 as
8,787 international cards were issued including 3,116
Master/Cirrus/Maestro cards and 5,671 Visa cards.

In the accounting year, the Bank issued VISA
Classic Plus cards with credit lines at beneficial terms.

The Bank intends to launch more new card-re-
lated services along with further improvement of the
existing ones.
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HUMAN
RESOURCES

In line with further development of the Bank’s
corporate governance system, efficient human re-
sources policy is a priority which implies availability of
a well-planned system for personnel selection, train-
ing, establishment of a reserve personnel pool, and
career advancement.

Considering consolidated teamwork as the most
significant element both in banking risk management
and in progressive and steady development, the Bank
pays great attention to personnel training, smooth
shift of workforce generations, attraction of new and
prospective specialists, and makes extensive use of
contest-based recruitment, internship, and cooperates
with the leading higher educational institutions in Ar-
menia

In the chart below, the movement of the Bank’s
employees and their classification per educational
background are presented.
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The majority of the Bank’s employees, 52.5%,
are female and, accordingly, 47.5% are male. In the
accounting year, the number of employees with uni-
versity education increased by 7.8% to reach 68.4% of
the personnel. 23.3% of the employees have 10 and
more years of banking work experience, 26.5% have 5
to 10 years, 35.4% have 1 to 5 years, and 14.8% under
1 year. The largest age group among the personnel is
25-34, which accounts for 41.5% of the total number
of employees.

As of 31.12.2013, the total number of employees
counted 947; it has increased by 5.2% during the year
mainly due to structural changes and review of staff-
lists.
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vuuuuasasntnushu
8Uu8

2013p. wpmnibwybunn En tnwpwépwihl
pwnwpwywOnipjwld  PwlOyh  dwubwéninkph
qungwgiwl wreniny:

PwOyh npnGgpwé nwnpwépwih
pwnwpwywintpjwb 2nowlwybbpned hpw-
Jwlwgyb] GO0 (wlwéwdw| wuwwnwbplbbp
gnpénn dwulw&ninGph hOswtu yspwlnpngiw(,
wjlwbu k| yGpwlwrenigiw, pGpwghy
nGubhywywa yGpwaghbdwh nunNLRjwdp
pwnpdpwglbiny Jwulwdninkph dpgnilw-
ynipjnibp:  bPpwlwbwgyty L dwulbwdnintph
gnponcbbnipjwlb  rEunhOqwynpiwl  plpwgw-
ywnpgh YJwuwwpGiwgnpénd, npbd  nipnjwé
wp-Juwwnwyhgbtph Jwpdwwnpdwlb hwiwywnpgh
wpryntbwdbunnupjwb pwpdpwgdwbp: CUnw)byty
' dwulwZninbph  gnpénibBniginttp  pninn
ninpuinGtpnud, Gplwb pwnwph L << dwpgbph dh
2wnp dwulwdnintGp wynhynpta Gepgpwyyt) 6o
Gnp Jwpyuwjhb épwgptpnid:

Swnwépwihb gwlgh pOnwjtdw
pwnwpwywinipjwlb wprynitbpnid  hwonnnipjwip
gnpéwpyytg «<NPU2AUL-UhUMN»  UUULUA-
3NFC: LykGp, np Gwfunpn tnwphbbGpht pwgywé
Jwulbwdnintpp npubinpghb uynto wah shunndd:

<wpybunnt tnwnntd dwubwsnintph
wywnhdObph L wwpuwydnpnipintbbeph  wép
gniqwygytg Gnp hGrwlywpwjht hwdwunpnbtph
GEpgpwydwdp, dwuwnigynn  Swewnieintbbtph
pOnjw)odwip L pwgqiwqubiwip:

Uwulbw&nintnph gnpénibbnipynibp pGnpnznn
hhdbwywb  gnigwbh06ph  thnthnfuntentbbbpp
Gpynt wpw hwitdwunwywond wpunwgnwé
G0 gpwdhybtpny L Unjnuwy 4-ny:

Uwubw&nintph pnwakop wywnhybtn

(Ghght) 410. npwa
Total assets of branches
(average) (min. drams)

24,278.6

BRANCH NETWORK

Year of 2013 was beneficial for the territorial
policy in terms of further development of the branches.

In line with the Bank’s territorial policy, signifi-
cant work was done for repairs, reconstruction, and
technical modernization of the operating branches to
enhance their competitiveness. Further improvement
of the rating of branch operations occurred to make
the remuneration system more efficient. The opera-
tions of branches expanded in all areas; the branches
were actively involved in new loan projects both in Ye-
revan and in regions.

As a result of territorial network expansion pol-
icy, HRAZDAN-MIKRO BRANCH was launched suc-
cessfully. It should be noted that the branches opened
in previous years demonstrated tendency of stable
growth.

In the accounting year, the growth of branch as-
sets and liabilities occurred parallel with attraction of
new, prospective customers and expansion and diver-
sification of the services offered.

The changes of the main indicators describing
branch operations for the past two years are reflected
in charts and Table 4:

Uwulwdnintph ywnytp

(dhght) aib. npwd
Total loans of branches
(average) (min. drams)

20,538.6
—

Z

_

2012
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Uwulw&ninbph dwiytunwiht wywbnbtbp Uwulw&ninbph gywhw(e wywlnbbp
(Ghght) 410. npwd (Ghghl) 41G. npwd
Tem deposits of branches Demand deposits of branches
(average) (min. drams) (average) (min. drams)
8,577.1 58829
2 - 7 __
2012 2012
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ARMECONOMBANK OJSC
BRANCHES PER REGIONS

«<U3EUNULNULULYy PAD
UUULUA3NENENU 0US
suQruDuUGNULP

Lnent dwpq / Lori region
«4yuu2nnM» / VANADZOR
«BNHUUL3UL» / TUMANYAN
«UMhSUU» / SPITAK Qbnwnpntohph dwpg / Gegharkounik region
«U4UUL» / SEVAN
«Junrsntuh» / MARTOUNI
Swyntzh dwpq / Tavoush region «QuUYUN» / GAVAR

Shpwh dwnq / Shirak region «hEBYUUL» / IJEVAN

«@3NtUNh» / GYUMRI
«GhNMUL» / SHIRAK

Unwunwyjph dwpq / Kotayk region
«{PU2UL» / HRAZDAN
«UPNY3UL» / ABOVYAN

«<PU2UL-UhUNPN» / HRAZDAN-MIKRO

«LUPMP» / NAIRI

LN</ NKR
«UM8Utu» / ARTSAKH

[ J
<puwgnwl Cwhnuyjwl

Uwpuwytpun

Upwquwénunh dwpg/ Shirak region

® Pwpwlwswn
«UcSUNUL» / ASHTARAK

Uuybpwl

ustouuuutrs

Unpdwdhph dwnq / Armavir region
«uruudhr» / ARMAVIR
«ERUNhUDNUL» / ECHMIADZIN

Gnluwl / Yerevan
«Ctuaudbh@» / SHENGAVIT
«CULNtU3UL» / SHAHOUMYAN
«U3UULhU3UUL» / MYASNIKYAN Upwpwunh dwpq / Ararat region
«UMULAUN3UL» / SPANDARYAN «UNSUCUS» / ARTASHAT
«UPUAUhN» / ARABKIR «UNUNUS» / ARARAT
«EPGRNFLhY / EREBOUNI
«hunNP<LNPIU3hLy / KHORHRDAYIN
«UGSURU» / METAX
«ShQNUUL UGO» / TIGRAN METS
«4BLSMNULY / KENTRON dwjng 2nph dwnq / Vayots Dzor region
«EPGRNFLP-1» / EREBOUNI-1 «GnGavu2NM» / YEGHEGNADZOR
«tunNP<{NPIU3hL-1» / KHORHRDAYIN-1
«LUPMh AGTUULUL UELSMNUL» / NAIRI MEDICAL CENTER
«UUOL3UU» / ACHAPNYAK
«LNNL-UUNUG» / NORK-MARASH
«NNUhU» / ROSSIA
«263BNHLY» / ZEYTUN UjnLGhph dwnq / Syunik region
«uuruand» / SARAJOV «QNNPhUy» / GORIS
«UNFRUNUCEL» / NOUBARASHEN
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<GNUuNU
TEL. |

«Gguaudh@» vuuuasntn
SHENGAVIT BRANCH

££ 0026, p. GpLwb, Qunbght Ldnthh thnn 28
28 Garegin Nzhdeh St., Yerevan 0026, RA

+374 10 510-910(0101)
+374 10 510-910(0102)

«UnuuauN3uL» vuuuasntn
SPANDARYAN BRANCH

<4, 0001, p. Gplwb, Upndyub thnn. 22
22 Abovyan St., Yerevan 0001, RA

+374 10 510-910(0401)
+374 10 510-910(0402)

wl o] =]

«lunN<{NaU3hLy» UUULUA3NEN
KHORHRDAYIN BRANCH

££ 0056, p. bnluw(, Lnpph 1-h /2 14/15 26Gp

14/15 Nork 1, Yerevan 0056, RA

+374 10 510-910(0701)
+374 10 510-910(0702)

N

«UPuruULMy UUULUA3NEN
ARABKIR BRANCH

<4, 0057, p. Gplwb Undhwnwuh thnn. 57, phy 23

2hbnigncb

57 Komitas St., bl. 23, Yerevan 0057, RA

+374 10 510-910(0501)
+374 10 510-910(0502)

«ENGRNFLh» UUULUASNEN
EREBOUNI BRANCH

<4, 0005, p. Gpl wh, Unpgwfuh thnn. 24
24 Artsakh St., Yerevan 0005, RA

+374 10 510-910(0601)
+374 10 510-910(0602)

«U3uuuhu3uuy» vuuuuasntn
MYASNIKYAN BRANCH

<4, 0025, p. Gplw0, huwhwlwh thnn. 12
12 Isahakyan St., Yerevan 0025, RA

+374 10 510-910(0301)
+374 10 510-910(0302)

<) [l [

«CU<NU3UL» Uuuuuasnkn
SHAHOUMYAN BRANCH

<4, 0088, p. Gnplwb, Uwqglwbjwhb thnn. h.5
5 Mazmanyan St., Yerevan 0088, RA

+374 10 510-910(0201)
+374 10 510-910(0202)

ol

«UGSULU» Uuuuuasnkn
METAX BRANCH

<4, 0065, p. Gplwb, Upwuwnhwih thnn. 23w
23a Sebastia St., Yerevan 0065, RA

+374 10 510-910(2101)
+374 10 510-910(2102)

[

«ShanNuu Uto» Uuuuua3ntn
TIGRAN METS BRANCH

€< 0018, p. bplw0, Shapwb Utsh th., phy 49 L phy

49 2h0nLpynt01

1 Tigran Mets St., 49 and 49 bld., Yerevan 0018,

RA

+374 10 510-910(2801)
+374 10 510-910(2802)

«4guLSMNLY UUULUASNEN
KENTRON BRANCH

££ 0010, p. Gplwa, Upwdh th., 3,5
3,5 Arami St., Yerevan 0010, RA

+374 10 510-910(3001)
+374 10 510-910(3002)

«ENGRPNFULP-1» UUULUASNEN
EREBOUNI - 1 BRANCH

££ 0087, p. Gplwl, Shuingpwnywa . 14
14 Titogradyan St., Yerevan 0087, RA

+374.10 510-910(3101)
+374 10 510-910(3102)

«lunNP{NPIU3hL-1»
vuuuuasnen
KHORHRDAYIN -1 BRANCH

££ 0062, p. Gplwl, Qynipgyuilb th., 10
10 Gyurjyan St., Yerevan 0062, RA

+374 10 510-910(3301)

«LUhMh PECHUULUUL LELSMPNLY
vuuuuasnin
NAIRI MEDICAL CENTER BRANCH

££ 0015, p. Gpluwl, MwpnOjwa th. 21
21 Paronyan St., Yerevan 0015, RA

+374 10 510-910(3401)

«Uuo3uu» yuuuuasntn
ACHAPNYAK BRANCH

££ 0078, p. Gpluwl, Uwpgwnuwb 6

6 Margaryan St., Yerevan 0078, RA

+374 10 510-910(4601)
+374 10 510-910(4602)

«LNNL-UUNUG» UuuLua3nk
NORK-MARASH BRANCH

££ 0047, p. GpLlwl, Unpp-Uwpwp hwdwjbp, Lnpph 8

th. N 1

1 Nork 8 St., Norg-Marash District, Yerevan 0047,

RA

+374 10 510-910(4701)
+374 10 510-910(4702)

«NNUhU» Juuuasnt
ROSSIA BRANCH

<££ 0010, p. Gpluwh,(U. unptbwgnt th. 43) Shgpw

Utsh wynn. N16

16 Tigran Mets ave. (43 M. Khorenatsi St.),

Yerevan 0010, RA

+374 10 510-910(5601)

«263NHFL» UUULUA3NEN
ZEYTUN BRANCH

££ 0069, p. Gplwl, Pwlwpbr-26)pntd hwiw)lp, M.

Uahwnpeh th. phy 11/1 L 11/2

11/1 and 11/2 D. Anhaght St., Kanaker-Zeytun

Distr., Yerevan 0069, RA

+374 10 510-910(5101)
+374 10 510-910(5102)
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<UuU8E
ADDRESS

[ <6NUNU
TEL. |

«yunruand» yuuuuasnkn
SARAJOV BRANCH

££ 0010, p. Gpluwl, Shgnpwl ULSH . 25/27
25/27 Tigran Mec St., Yerevan 0010, RA

+374 10 510-910(4801)
+374 10 510-910(4802)

«UNFRUNUCEL» UUULUA3NEN
NOUBARASHEN BRANCH

££ 0071, p. Gplwb, Lnipwnwtb 7 tinnng, hwdwn
2

No 2, Nubarashen 7 St., Yerevan 0071, RA

+374 10 510-910(5401)
+374 10 510-910(5402)

«@3NtuNp» vuvuuasnk
GYUMRI BRANCH

<4, 3104, Chpwyh dwng, p. 9nidph, Upndjwl thnn.

N 244
244 Abovyan St., Gyumri 3104, Shirak region,
RA

+374 10 510-910(1201)
+374 10 510-910(1202)

«4uuunMy» vuvuvuassnt
VANADZOR BRANCH

<4, 2001, p. YwOwann, Shgpwb ULsh wnn. 59
59 Tigran Mets Ave., Vanadzor 2001, RA

+374 10 510-910(1301)
+374 10 510-910(1302)

«UPN4Y3UL» JuuLuasnNt
ABOVYAN BRANCH

<4, 2207, p. Upnyjwl, hanbpbwghnbwih thnn.
1 260p, phy 29-32 Zhlnie)ntl
1 International St., bl. 29-32, Abovyan 2207, RA

+374 10 510-910(0801)
+374 10 510-910(0802)

«UMPSUcuUS» vuuuuasnt
ARTASHAT BRANCH

<4, 0701, p. Upunnwpwwn, UpwppGywh thnn.
135/2
135/2 Atarbekyan St., Artashat 0701, RA

+374 10 510-910(0901)
+374 10 510-910(0902)

«uruudhnMy» vuvuuassnin
ARMAVIR BRANCH

<<, 9001, p. Undwdhp, 2hdwbnt thnn. 8
8 Jivani St., Armavir 9001, RA

+374 10 510-910(1001)
+374 10 510-910(1002)

«<PU2MUL» Uuuuuassnkn
HRAZDAN BRANCH

<4, 2301, p. <pwagnuwl, Uwhdwbwnpnipjwb
hpww. p.2/3
2/3 Constitution Square, Hrazdan 2301, RA

+374 10 510-910(1501)
+374 10 510-910(1502)

«E2UhUOhUL» UUULUA3NEN
ECHMIADZIN BRANCH

<4, 1101, p. Eouhwéhb, Uwpunnngh thnn. 8 L
Uwwngh thnn phy 8w/28
8 and 8a/28 Mashtots St., Etchmiadzin 1101, RA

+374 10 510-910(1101)
+374 10 510-910(1102)

«UB4uL» Uuuuasnk
SEVAN BRANCH

<4, 1501, p. ULwl, Lwhpjw thnn. 141-3
141-3 Nairyan St., Sevan 1501, RA

+374 10 510-910(1401)
+374 10 510-910(1402)

«@NFUUL3UL» UUULUA3NFN
TUMANYAN BRANCH

<4, 1701, p. Uwybpnh, Ywfunjwl thnn.7
7 Kakhoyan St., Alaverdi 1701, RA

+374 10 510-910(1801)
+374 10 510-910(1802)

«Ucsuruu» vuuvuuassntn
ASHTARAK BRANCH

<4, 0201, p. Upunnwpuy, LEpubu Upunwnwytgnt
hpwwwpwy
Nerses Ashtaraktsi Square, Ashtarak 0201, RA

+374 10 510-910(2001)
+374 10 510-910(2002)

«LUhNh» Juuuua3Nk
NAIRI BRANCH

<<, 2401, p. Gnywnn, Gplwbywb tnn. 10w
10a Yerevanyan St., Yeghvard 2401, RA

+374 10 510-910(2201)
+374 10 510-910(2202)

«Junsnruh» yuvuvuasne
MARTOUNI BRANCH

<4, 1401, p. Uwnpuwintbh, Q. Ldnthh thnn. 2w
2a G. Nzhdeh St., Martuni 1401, RA

+374 10 510-910(2501)
+374 10 510-910(2502)

«UMhSUu» vuvuuassnt
SPITAK BRANCH

<4, 1804, p. Uwyhunwy, Cwhnidgjub 5
5 Shahumyan St., Spitak 1804, RA

+374 10 510-910(1701)
+374 10 510-910(1702)

«QNrhuU» vuuuuasnt
GORIS BRANCH

<4, 3201, p. @nphu, Uwpwngh thnn. 4
4 Mashtots St., Goris 3201, RA

+374 10 510-910(2901)
+374 10 510-910(2902)

«Unsutu» yuuuuasnkn
ARTSAKH BRANCH

LN<, 0008, p. UnbthwGwytpwn,
Uquwunwidwpunhybtbph 21
21 Azatamartikneri St., Stepanakert 0008, NKR

+374 10 510-910(2401)
+374 10 510-910(2402)

«unurus» yuuuuasnkn
ARARAT BRANCH

<4, 0602, p. Upwpwuwn, Cwhnigjwb thnn. 58
58 Shahumyan St., Ararat 0602, RA

+374 10 510-910(3201)
+374 10 510-910(3202)
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«h2B4YUL» UUuULUA3NIN
IJEVAN BRANCH

<4, 4001, p. hoLw(, UGYwiuntpjwl th. phy 1R
1B Independence St., ljevan 4001, RA

+374 10 510-910(5001)
+374 10 510-910(5002)

«GhNMULU» yuuuuasnk
SHIRAK BRANCH

<4, 3126, p. Qniiph, 58-nn pwnwiwu, M. Ukwyh
thnn., 2 260p, phy 3-nn twpwép

2 P. Sevak St., 3rd Area, 58 District, Gyumri
3126, RA

+374 10 510-910(5201)
+374 10 510-910(5202)

«GnBauvuNM» yuuuuasne
YEGHEGNADZOR BRANCH

<4, 3601, p. Gnbgbwann, Lwpblywgh thnn. phy18
18 Narekatsi St., Yeghegnadzor 3601, RA

+374 10 510-910(5301)
+374 10 510-910(5302)

«Qu4un» yuuuuasnt
GAVAR BRANCH

<4, 1201, p. Quywr, YsGunpnOwlywb hpwwwpwy
N10
N.10 Central Square, Gavar 1201, RA

+374 10 510-910(5501)
+374 10 510-910(5502)

«<PU2UL-UhuMrny vuvuuassnin
HRAZDAN-MIKRO BRANCH

<4, 2302, p. {pwqnuwl, Uhynpnzpowl pwnwdwu
rhy 78/12
78/12 Micro District , Hrazdan 2302, RA
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Ulljwu wnighininph hwpytnynipinit wdthnth $htiwbuwlul hwoknnipynitiibph JEpupbpyug
«uyFynbndpuhly pug pudibnppulpul phykpoppul pudibnkplphl b onphpphl

Yhg Ukpyuyugus withnh dhtwbuwlub hwypdbnmpynitiibpp, npnbp tkpunnud &b htmbiuwljub
Jh&wyh dwuhtt withnh hwoybumpniip 31 phlubdptph 2013p. gpnipjudp, oyt wduwpyht
wupnyws nupju swhnyph Jud Juwuh b wy hudwywpthwy $htwbuwlub wpymbptph, ukithulob
Juwhwnuwnd  thnhnjunmpibibiph . U gpudwiwb dhengukph hnupkph dwuht wadthndg
hwoybwnynipnititkpp, htswbu twl  bpubtg websynn  Swunpuqpmipymbibpp, wuwnpuungty B
«uytynimlpully» pug pwdubnhpuljut puybpniput 31 giijnkdpkph 2013p. wjwpundwsd wwpdw
wninhinh Eipupyyus htwbtuwmlut hwpytndmpinibiph hhdwt Jpu: Uklp sdbunhnpagwé Juipshp kup
tkpyuyugpl] wyn  $htwbuwlul  hwpybnympmbttph  Jepwpbpuy  2014p. wwphth  29-hic Uy
$htwtiuwjwt hwokwnynipynitiipp U unlthnth $himbuwlui hwpybwnynipiniibpp skl wpnwgninid wyn
$htwbuwlwt hwpyknynipimbttph Yepupkpuy dbkp wpnwbwpnws jupshph wduwplhg htnn wknh
niikgws nhwphph wqnkgnipmiutbkpn:

Uithnth  dhtwbiwwut  hwpytndmpymbitpp skt Ukpwend  pnpnp - pugwhwyinnudbpp, npnhp
wwhwbeynid th $htwbuwlwb Zwodbuympimuubtph Uhowqquyhlt Unwlwpintikpny: Znbwpwp
ulthnth  $htwbuwul  hwpybindmpimbbbph pbptpgnudp sh tinpuwphtnd - «Qwybyntindpubly  paug
pudutnhpuut pilypnipjut wnighn wigws $htwbumluls hwpybnynipmibiikph piptpgdwin:

NEyujupnpiut yunwuwunnynpmbn ﬁldtbmh $htmtuwljurts hwodknympiniiibph hundwp

Puliyh pEjwyjwpnipnitp yuunuupmbonm b Shtwbuwfut Zwpyknynipniiibph - Uhgwqquyht
Unwbqupnittph hudwduyt wunpuwunguws wdthnt htwtuwut hwpdbnynipnittbph juquidwt
hunfwp:

Uniphwnnph yunuwupwbunnympiniin

Ulp yuwnwupubunympyniht £ jupshp  wpnwhwpnk) widthnth $htwtuwlmt hugkngmpynitiikph
Ykpwpkpjuy, hhdiEny Jdkp Ynqpdhg Uniphup Uhgwqquyht Unwinupn (GWUU) 810 «Uilthnth
Phtwbuwywt  hwoytndmpymbutph  Yhpwpbppuy . wmnhunpujut - Eqpujugnipiut Gundundp
Yhpwnynn wowgwypuibiplitps unwbupnh hufwdwyh hpowiwglus ppwgulupgtph Ypu:

Quipdhp

Utp Yupshpny, wdthnth dhtiwbuwluts hupyimpnitiitpp, npntp juquyl Bu «<ugtynuindputilys pug
pwdtbinhpuljut pilbpnipput’ wniphn wiwguws Shirutuwwi hwpdtnympniikph hhtwb ypw, poynp
Ewlui wnndibpny hwdwyunwuuubnd b wyn $htwbuwljut hwoytnynipiniiikpht, Shtwbuwlyui
Zwpykwnnipjnititiph Uhpwqquhtt Unwipupunubph hwdwdw)te

U1 upmud
«zuytyntundpuitly» pug puditinhpuljut puljipmput 2012 pywljwih ghljnkdpkph 31-h npnipyudp b wyy
Jus nwpju phtwbuwfut hw 'Llh wnnipjnibtkiph wniphintt hpuwljutwugdty b owy

Eplwl, Zuyuwuthwith thpulu{hmm_p]n
Tnyp Updkuhw @RC
+29 wuyphyh, 2014p.

Ybnypr At bpuspfupp: «ynyp Pnyp Pnvugn thlhphq» pphinwbwlub dwutnugop Ellllhpmp]\ul\n hyugbu bwb gpw whnud
guibigp bt L ‘"ﬂi Yul uh puith 4, npnlighg o bpkuhg b wiiufe
whi: « f}\-.Ln,pramztanumgmLpupphm b \nhqmt( Uhp | Judph umulm i pintl hunxmp wyghkp www.deloitte.com/about:
UMNZ-nud «¥hnypr-h Ly hundwp wygkibp mdﬂw&bgm:
©2014 Hynjp Py Prugms AL: Fapnp bpu.\l[m.bphh]\n wugnywbuws b
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REPORT OF THE INDEPENDENT AUDITOR ON THE SUMMARY FINANCIAL STATEMENTS
To: Shareholders and the Board of Directors of Armeconombank Open Joint-Stock Company

The accompanying summary financial statements, which comprise the summary statement of financial
position as at December 31, 2013, the summary statement of profit or loss and other comprehensive
income, summary statement of changes in equity and summary statement of cash flows for the year then
ended, and related notes, are derived from the audited financial statements of Armeconombank Open Joint-
Stock Company for the year ended December 31, 2013. We expressed an unmodified audit opinion on
those financial statements in our report dated April 29, 2014. Those financial statements, and the summary
financial statements, do not reflect the effects of events that occurred subsequent to the date of our report
on those financial statements.

The summary financial statements do not contain all the disclosures required by the International Financial
Reporting Standards. Reading the summary financial statements, therefore, is not a substitute for reading
the audited financial statements of Armeconombank Open Joint-Stock Company.

Management’'s Responsibility for the Summary Financial Statements

Management is responsible for the preparation of a summary of the audited financial statements in
accordance with International Financial Reporting Standards.

Auditor's Responsibility

Our responsibility is to express an opinion on the summary financial statements based on our procedures,
which were conducted in accordance with International Standard on Auditing (ISA) 810, “Engagements to
Report on Summary Financial Statements.”

Opinion

In our opinion, the summary financial statements derived from the audited financial statements of
Armeconombank Open Joint-Stock Company for the year ended December 31, 2013 are consistent, in all

material respects, with those financial statements, in accordance with International Financial Reporting
Standards.
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uuShyutN /ASSETS 31.12.2012 31.12.2013

Npwiwywb shenglbip L npwbg hwiwndbplbp

Cash and equivalents 14,988,251 17,866,741
Cwhnyyph Ywd Jawuh dhongny hpwywb wpdbpny swihynn
Shlwbuwywlb wywnhybtp 20,030
Financial assets measured at actual value by profit or loss
MNwhwbolbp pwOytph L $howbuwywb YuqiwytpwnipntGbeph
OYwundwadp 5,244,878 2,521,027
Due from banks and financial institutions
Lwywnwpd hGingbiwb wwjiwbwagntn
Reverse repurchase agreements 1,348,482 1,379,833
LwswunpnOtpht tnpywé Junytp
Loans to customers 33,379,320 40,693,742
Ywdwrph hwiwn dwuwnsbih $hbwbuwywb wynhybbn
Financial assets available for sale
- Pwlyh Ynndhg wwhynn

. 864,758 2,521,046
- Kept with Bank
- <GinqUuiwb wwydwbwgnny gpwdwnpywé 4037132 4.624 479
- Pledged under repurchase agreement ’ R
Lbpnpniobbp wungwgywé YugiwytpwnigniGbepnid 262 160 245 192
Investments in associated organizations ' '
<hauiyuit ahgngltin 3,067,514 3,625,023
Fixed assets ’ ’ ’ ’
N Dynupwiuib wiyinpytin 100,674 88,497
Intangible assets ’ '
W wwnhdGen 576,529 597,760
Other assets
Clnwatln” whnhyltn 63,889,728 74,163,340

Total assets
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nuPSUdNMNHE3NELLEN / LIABILITIES

Cwhniyph Ywd Jawuh dhongny hpwywb wpdbpny swihynn
Shlwbuwlywl ywnpunwydnpnigntbbtn
Financial liabilities measured at actual value by profit or loss

<L YEGinpnbwywb pwbyhg L €€ Yuwrwywnnipntbhg unwgywé
qwnytn
Loans from RA Central Bank and RA Government

Nwpunwydnpnipintbbtp pwbytph b $hbwbuwywb
Ywqglwytpwnipntbbbph GYwwndwdp
Liabilities to banks and financial institutions

Uhowqgquiht $howbuwywb YuwqiwytpwnipntGbsphg unnwgywé
Jwnytp L wjwlnbbp
Loans and advances from international financial institutions

<buingOiwb wwydwbwgpbp
Repurchase agreements

Nwpunwdnpnipintbbtn hwawfunpnltph GYwwndwip
Liabilities to customers

COpwghy 2whnipwhwnyh génd wwnpuwynpneentbbtn
Liabilities for current profit tax

Lunwdgywd hwpyuihl wwpunwydnpnigntGbenp
Deferred tax liabilities

U)l wwpwwynpnigntGbtn
Other liabilities

COnwukip wwpunwdnpnigntGbenp
Total liabilities

31.12.2012

8,012

3,559,005

1,575,613

8,353,140

4,255,724

36,240,698

22,455

9,214

411,093

54,434,954
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31.12.2013

6,740

2,622,985

6,574,534

4,093,722

4,504,784

44,391,776

147,359

206,396

651,495

63,099,791
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UcouuwuL yuMhSuL / OWN CAPITAL

PwdtEunhpwlwb Yuwhuw
Shareholding capital

Q fuwydnp wwhniuwn
Main provision

Ywdwrph hwdwn dwwnstih $howbuwlywb wynhybeph
JGpwglbwhwundwl ywhniuwn
Revaluation provision for financial assets available for sale

Qpwfujwé Qwhniyp
Undistributed profit

COnwuklp ubthwywb Yuwwhunwy
Total own capital

Clnwiktp ywpuwynpnegntbbbp L ubthwywb Juwhwunwy
Total liabilities and own capital

Snynuwjhb GBlwdntn
Interest income

Snynuwjhl dwiuu
Interest expense

2ntin nnynuwihb GYwdnin Gwiupwl ninynuwyhp wyunhybtph gény

wpdbgnpyntihg Ynpneuinlbpp
Net interest income before devaluation losses from interest-

bearing assets

Snynuwyhp wyuinhybtph gény wnpdtgnpynitihg Ynpniuwnltpn
Devaluation losses from interest-bearing assets

2niin tninynuwyhb GYwdniwn
Net interest income

2ntwn ogniwn whnyph Ywd ybwuh dhengny swihynn ShGwbuwywh

wyuinhyltphg L wwpunwynpnipyntbbbphg
Net gain from financial assets and liabilities measured by
profit or loss

2nin GYwiniin wpunwpdnipwihb gnpéwrlnipINLGlGnhg
Net income from foreign currency operations

Undhuhnb L wy y&wpObph inbupny GYwininbtn
Income as fees and other payments

Undhuhnb L wy y&wpbtph innbupny dwiuubp
Expenses as fees and other payments
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31.12.2012

2,333,338

5,405,133

179,520

1,636,783

9,454,774

63,889,728

2012

6,187,823

(2,894,434)

3,293,389

(139,590)

3,153,799

33,508

810,961

1,200,134

(272,851)

31.12.2013

2,333,338

5,405,133

1,071,594

2,253,484

11,063,549

74,163,340

2013

7,236,646

(3,501,022)

3,735,624

(139,918)

3,595,706

93,863

909,672

1,558,460

(385,398)



2ntwn ogniin Jwiwrph hwiwp dwunstih $hbwbuwyuwb
wywnhybtiph gény
Net gain from financial assets available for sale

Uy GBYwdniuin
Other income

2niwn ng innynuwjhb GYwdniwn
Net non-interest income

Anpdwrlwywl GYwdnin
Operational profit

UGatwywaih gény Swfuubp
Personnel costs

<hdlwywb thonglbnh dwpdwénipnt
Wear of fixed assets

N Gynipwywb wywnhdbbph wdnpunhqughw
Depreciation of intangible assets

Uy Swfuubp
Other costs

Anpswrlwlwb Swiuubn
Operational costs

Uunghwgywé uquwytpwnipntbbbpnid pwhnyph/(Ybwuh)
pwdh
Profit/(loss) shared in associated organizations

Gwhnypp Gwfupwl whnipwhwpyny hwpynidp
Profit before profit tax

Cwhnipwhwnyh qény dwluu
Profit tax expense

Swpyw whnyp
Profit for the year

U); hwiwwwpthwy Gywdniuin hGunwguynid whnypnid Ywd
JOwunid yepwnwuwywngiwb Gopwyw dhwynpltn
Other comprehensive income units subject to further
reclassification in profit or loss

Ywdwrph hwiwn dwuwnsbh $hbwbuwywb wynhybbph
hpwwb wpdtph gniwn thnthnfunieyntl, hwpytphg htun

Net change in actual value of financial assets available for
sale, after taxes

Cwhnypht Ywd Jowuhb thnfuwbgwé™ Jwiwrph hwdwp dwuwnsth
Shlwluwywb wynnhybeph hpwywb wpdtph gnin thnthnfunieinta,
hwnpytphg htunn

Net change in actual value of financial assets available for sale
transferred to profit or loss, after taxessale, after taxes

Pwdlbdwubwygnipwlb  dGpnnny  hwyqwrednn  wunghwgywdé
Ywaiwybpwnigjwb w) hwiwwwpthwy wpnnibpnid Swlwsywé
wnpnyntbph G6pnpnnh pwdbGdwu, wyn pyned

Investor’s share as recognized in other comprehensive result
of associated organization calculated by method of sharehold-
ing, including

61,073

146,680

1,979,505

5,133,304

(2,343,750)

(590,644)

(14,056)

(1,649,508)

(4,597,958)

(37,481)

497,865

(152,380)

345,485

192,364

(95,611)
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35,623

181,825

2,394,045

5,989,751

(2,972,299)

(275,104)

(14,563)

(1,738,671)

(5,000,637)

(18,531)

970,583

(253,882)

716,701

923,498

(32,987)
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Ywdwrph hwiwn dwwngbih $howbuwlywb wynhybeph
hpwywb wndtph gniin thnhnfunteintl, hwpytphg htun

Net change in actual value of financial assets available for
sale, after taxes

Cwhnypht Ywd Ybwuht thnjuwbgywéd Jwdlwrph hwdwn
dwuwnsblh Splwluwywlb wywnhybeph phpwywb wpdbph gnin
thnthnfuntpinil, hwpybphg hbunn

Net change in actual value of financial assets available for
sale transferred to profit or loss, after taxes

Lwygbunnt tnwpyw wy hwiwwwnthwy GYwdnwun, hwpytphg
hGwn

Other comprehensive income for accounting year, after
taxes

Clnwikop nwpyw hwiwwwnpthwy GBHwdnin
Total comprehensive income for the year

Uty pwdlGunniuhl pwdhl pGyonn whniyp
Profit per share

Pwquwjhb L Gnupwgyuwé
Base and diluted

uuduuntue / NAME

nNPUUUYUL <NULENM anrounuuyuwuL anfrontutnt@3nNtuhs

CASH FLOWS FROM OPERATIONS

Swpyw 2whnyp
Profit for the year

Cwhnipwhwpyh qény dwiuu
Profit tax expenses

Ns npwiwywb hnnjwdébbph &2gpuinnuibtn
Adjustments of non-monetary items

Snynuwyhp wywinhybtph wpdtgpynidhg Ynpniuwn
Loss from interest-bearing asset depreciation

Uwdwénigintl L wdnpuinhquighw

Wear and amortization

<hibwywb shonglbph onwpnidhg ognin
Gain from sale of fixed assets

Glwdntun npwdw0nphbbphg
Income from grants

Upunwnpdnyeh thnfuwlwydwb gnpéwnppltphg gniun owubtn

Net losses from foreign exchange operations
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967

(326)

97,394

442,879

0.37

2012

345,485

152,380

139,590

604,700

(4,367)

(507)

56,267

1,563

892,074

1,608,775

0.77

2013

716,701

253,882

139,918

289,667
(9,785)
(507)

131,981



YwAwrph hwdwn dwwngblh $howbuwywb
wywnhylbbphg gniwn ogniuin
Net gain from financial assets available for sale

Uunghwgywé Juwgiwybpwnipntbbtpnid owuh pwdhb
Loss shared in associated organizations

Uj; GYwdnin
Other income

Apwiwywb dhonglbph  hnupbp  gnpéwrlwlwl  gnpdnibbnipinibhg,
Owfupwl gnpéwrlOwywb wywnhybbpnid Ywd ywpunwdnpnigintbbbpnid
thnthnfuntntGlEpp

Cash flows from operations before changes in operational assets or
liabilities

Anpéwrlwywb wynhybbpnid Yuwd ywpunwynpnipintbbbpnid
thnthnfuntpntGbtp

Changes in operational assets or liabilities

(Udbjwgnid)/adwgned gnpéwrbwywb wynhybbpned
(Increase)/ decrease in operational assets

Nwhwbolbn pwOytph L wy, Phbwluwywb Yuqiwybpwnipnttbbph
Gywuindwadp
Due from banks and other financial institutions

{wywnuwnd htuingbiwl wwyiwbwgnptn
Reverse repurchase agreements

Lwdwhunpnbtpht tnipdwé Junytp

Loans to customers

Cwhnyph Ywd 4bwuh dhongnd hpwywb wpdtpny swthynn
Shlwbuwlywb wynhybtn

Financial assets measured at actual value by profit or loss

Ujp wywnhyltip
Other assets

Uy biwgnud/(Gjuwgnid) gnpdwrtwywl wwpunwynpnipintGabpnid
Increase/(decrease) in operational liabilities

Nwpunwynpnipntbben pwlytph b wy $howbuwywb
Ywgiwybpwnipntbbeph G4wwndwip
Liabilities to banks and other financial institutions

<buingliwl wwydwbwgpbn
Repurchase agreements

Nwpunwynpnigntbbtp hwiwfunpnbtph GYwwndwdp
Liabilities to customers

Cwhnyph Ywd 4bwuh dhongny hpwywb wpdtpny swthynn
Shlwluwywb wwpunwynpnieintbbtn

Financial liabilities measured at actual value by profit or loss
Uj; wwpuwynpnipyntbbbn

Other liabilities

2niwin npwiwywb hnupbp gnpdwrlwywb gnpénLbbnipntlhg,
Uhbsl whnipwhwnyp

Net cash flows from operations before profit tax

(22,242)

37,481

4,395

1,313,182

(486,198)

(1,348,842)

(3,511,354)

(20,030)

116,005

(1,654,247)

751,852

3,744,308

(2,281)

(50,729)

(1,148,334)
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(35,623)

18,531

5,408

1,510,173

2,713,116

(31,351)

(7,380,539)

20,030

(33,178)

5,079,750

249,060

7,894,502

(1,272)

233,832

10,254,123
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YAwnywdé pwhnipwhwpy

Paid profit tax (291,276) (154,424)

Anpéwrlwywb gnpénibbnuentbhg gniun npwdwywl hnupbp
Net cash flows from operations

ANPUUULYUL <NULGEN LENMNNUUSHL anNNoNtubnNi@3NEFLNS
CASH FLOWS FROM INVESTMENT OPERATIONS

Ywdwrph hwiwn dwwngbih $hbwbuwywb wynhybbph dGrpptpnid
Purchase of financial assets available for sale

Ywiwrph hwiwn dwwngblh $hbowbuwlywb wynhybbph hpwgnidhg
unwgywé dhongltin 2,426,393 1,155,323
Proceeds from sale of financial assets available for sale

<hdlwywb dhonglbph dGrpptpnidlbn

(1,439,610) 10,099,699

(4,188,527) (2,280,209)

Purchase of fixed assets (471,386) (841,917)
<hdlwywb dhongbbph Jwdwrphg unwgywsé thengltn 4985 19.359
Proceeds from sale of fixed assets ’ ’
N Gynipwywb wywnhybbph dGrpptpned
Purchase of intangible assets (6,197) (2,656)
Lbpnpnidbbp wunghwgywé Yugiwyspwnipntbbtpned 25 000
Investments in associated organizations (25,000)

Lbpnpnidwihb gnpéncbbnipyntbhg gniun npwdwywb hnupkin (2.250732) (1.950.100)

Net cash flows from investment operations

ANPUUUYUL <NULGN dhuuluuuwuL anrontunte3nNtuhs
CASH FLOWS FROM FINANCIAL OPERATIONS

<L YEGunpnOwywl pwayhg L << Ywrwywnnipintbhg unwgywé
Jwnysph dwpntd (82,451) (1,036,018)
Repayment of loans from RA Central Bank and RA Government

Uhowqgquiht $howbuwywb YuwqiwytpwnipntGbsphg unnwgywé
Junytph dwpnd (662,019) (4,328,859)
Repayment of loans from international financial institutions

YAwnywé pwhwpwdhbbtn
Dividends paid (203,227) (6,582)
dplwluwywb gnpéncbbnignibhg qnin npwdwywb hnupbp (947,697) (5,371,459)

Net cash flows from financial operations

Upunwndnyeh thnfuwnpydwb wgnbignigintbp wpunwndniypny wywhynn
npwdwywb dhonglbph tbwgnpnbtph ypw

. . . 100,350
The impact of foreign exchange on the balance of cash held in 302,403

foreign currency

APUUULUL UhRNSULNh BU NPULS <UUUNEEULNh 2NFS Us/
(LUU2NHY) (4,344,636) 2,878,490
NET INCREASE/(DECREASE) OF CASH AND EQUIVALENTS

anuUuUYUL Un2NsutNh 6d 1NULS <UUUN4GRLEN SUNcUu2peh
NMPNHB3UUR 19,332,887 14,988,251
CASH AND EQUIVALENTS AS OF THE BEGINNING OF THE YEAR

NNPUUUYUL UhQNSUENh BU NPULS <UUUNdGRLEN SUNPEUGENRh
NPNHB3UUR 14,988,251 17,866,741
CASH AND EQUIVALENTS AS OF THE END OF THE YEAR
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Lpwgnighs wtnbnGYnLpyntbltn
Additional Information

Uwnwgywd innynultp

Interest received 6,198,605 7,255,832

Yswnywé innynultp

Interest paid (2,899,032) (3,527,539)
2 3 32 Se
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UlGwgnnpnp 2012p. hntjwph 1-h

nnNLRjwap 2,333,338 5,405,133 82,126 1,401,298 9,221,895
Balance as of 1 January 2012

COnwukOp hwdwwwpthwy BYwdntn
Total comprehensive income

Swpyw whnyp

Profit for the year - - - 345,485 345,485

)| hwdwwwnpthwy Gywadniuin hwpytphg
htiwnn - - - - -
Other comprehensive income after taxes

Jwdwrph hwiwnp dwwsbih $hGwbuwywb

wywnhyOtph  hpwywlb  wpdGph  gnun

thnthnfunipgnt™ hwplytphg hiunn - - 192,364 - 192,364
Net change in actual value of financial assets

available for sale, after taxes

Cwhnypht  Ywd Jowuhb  thnfuwbgywé

Jwdwrph hwdwp dwwnsbh $howbuwyub

wywhdlbph  hpwywl  wpdGph  gnin

thnthnfuntpyntt”™ hwpytiphg htwn _ — (95,611) — (95,611)
Net change in actual value of financial assets

available for sale transferred to profit or loss,

after taxes

Pwdltiwubwygnipywb dGpnnny
hwpdwrynn wunghwgywdsé
Yuglwytpwnipjwb wy; hwiwwwnpthwy
wpnyntbpnid Swlwsywd wnpryntbph
OGpnpnnh pwdbBdwu, wyn pYntd
Investor’s share as recognized in oth-
er comprehensive result of associated
organization calculated by method of
shareholding, including
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Ywdwrph hwiwp dwwnsbih $howbuwlywb
wywhdObph  hpwywb wnpdbph gnin
thnthnfunipntt™ hwpytphg htunn -
Net change in actual value of financial

assets available for sale, after taxes

Cwhnypht Ywd JOowuhb thnpuwbgwd

Jwdwrph hwdiwp dwwnsbih $hawbuwywb
wywhdlbph  hpwlwb wpdbph gnin
thnthnfunepynit™ hwpybphg htun _
Net change in actual value of financial as-

sets available for sale transferred to profit

or loss, after taxes

COnwikOp wy hwiwwwnpthwy GYwdnen
Total other comprehensive income

COnwuklp hwyybwnnt tnwpgw

hwiwwwnthwy GYwdnin

Total comprehensive income for account- -
ing year

Lwjinwnpwpywé Qwhwpwdhbbbn
Dividends announced

Ubwgnnnp 2012p. nGywintdptph 31-h
npnipjwdp 2,333,338
Balance as of 31 December 2012

<wybunnt mwpyw whniyp
Profit for accounting year

Uj; hwiwwwnpthwy Gywdnein hwpytphg hbuwnn
Other comprehensive income after taxes

Ywdwrph hwdwn dwwnskih $hawbuwywb
wyuinhybtph hpwywb wndbph gnin

thnthnfunepynit™ hwpytbphg hGun —
Net change in actual value of financial as-

sets available for sale, after taxes

Gwhniypht ywd yowuhb thnfuwbgywé

Jwdwrph hwiwp dwwnsbih $howbuwywb
wywhybtph hpwywb wpdbph gnin

thnthnfuntpyntt™ hwpytbphg htun -
Net change in actual value of financial as-

sets available for sale transferred to profit or

loss, after taxes

Pwdlbiwubwygnipwlb dGpnnny hwdwrynn
wunghwgywé Yuqdwybpwnepjwl wy
hwiwwwnthwy wpnynibpnid Swbwsywd

wnpnntbph 06pnpnnh pwdbGdwu, wjn pUYnLd

Investor’s share as recognized in other comprehen-
sive result of associated organization calculated by
method of shareholding, including

Yw&wrph hwiwn dwuwnsblh $hbwbuwywb
wyuinhylbEph hpwywb wndtph qnin

thnthnfunepintt™ hwpytipnhg htunn —
Net change in actual value of financial as-
sets available for sale, after taxes
COnwuikOp wy hwiwwwnthwy BYwdnwn
Total other comprehensive income
COnwuiktp hwaybunnt mwpgw
hwiwwwnthwy GYwdnin

Total other comprehensive income Total _
comprehensive income for accounting

year

62

5,405,133

967

(326)

97,394

97,394

179,520

923,498

(32,987)

1,563

892,074

892,074

345,485

(210,000)

1,536,783

716,701

716,701
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967

(326)

97,394

442,879

(210,000)

9,454,774

716,701

923,498

(32,987)

1,563

892,074

1,608,775



Ubwgnpnp 2013p. nGywnbdptph  31-h

nnnLpjwuip

Balance as of 31 December 2013 2,333,338

uvnpuushyuenN
STANDARDS

Pwbyh Ywbtnbwnpwywb hhdbwnpwah 0jwquantyb swp
Minimum size of chartered capital

ConhwOnip(uEthwyw) Yuwhwwih Gwquanyb swp
Minimum size of total (own) capital

U, Canhwnip yuwwhwwih L ehuyny Yorqwé wynpyatinh
gniiwnbtph dhol. Gwquanyt hwpwpbpwygnipnilp
N, Minimum correlation between total capital and risk-weighted assets

L,' PwOyh pwndp hpwgybiih wywhybtiph L pnhwanip wywmhyatiph
gniiwnbbph dhole Gwquagnyt hwpwpGpwygnienilp
N,' Minimum correlation between liquid assets and total assets

U,? Pwlyh pwndp hpwgdtith wywnhytinh b guwhwa
wwpwwynpnigntbbtph dhol Gwqugnyb hwpwpetpwygnieintbp
N,? Minimum correlation between liquid assets and demand liabilities

L," UkY infuwenth gény rhuyh wewybjwgnyl swdp
N," Maximum exposure to single borrower

U2 tunanp thnfuwrenibtph gény rhuyh wewybiwgnyl swp
N,? maximum exposure to major borrowers

U," Pwlyh htwn Yuwywé dtY wadh gény rhuyh wewybjwagnylb swhp
N," Maximum exposure to single related party

U2 Pwlyh htwn Yuwywé pninp whdwbg gony rhuyh wewybjwgnyl

swhp
N,2 Maximum exposure to all related parties

LwjwuinwOh <wipwwtwnnipjwb Yehnpnbwywb pwGynLd
nbnwpwfujwsé wwpuwnhp wwhniunbbph Gwquagnyb swidp.
Minimum size of mandatory provisions placed with the Central Bank of
Armenia
<< npwany, wnpwwpdnypny
AMD, foreign currency

Unpwnwnpdnipwihb nhpph L Pwbyh pnhwin uwwhwnwih dhol
wrwyblwagnyb hwpwptpwygnipntlp
Maximum correlation between foreign currency position and total capital

Cuwn wrwbdhb wpwnwndnypUEph JnLpwpwbsnip wnpunwpdnyeh
nhpph L Fwbyh panhwbnip Yuwhwnwih dhol wewybiwagnyyb
hwpwpGpwygnipnilp

Maximum correlation between each foreign currency position and total
capital per individual currencies

UU'L nnpwupny
usSb

5,405,133

Quwuwnwgh
dGonLpinLlp
(31.12.13p.)
Actual size
(31.12.13)

2,333,338

9,305,898

14.68%

30.15%

92.39%

15.86%

93.09%

4.32%

16.51%

3.92%

1.02%

1,071,594

4L YR uwhdwOwsd

Gnpdwunhyh
pnLLwwnnGLh
uGonLpynLlp
Permissible value
of standards set
by CB RA

50,000

5,000,000

12.0%

15.0%

60.0%

20.0%

500.0%

5.0%

20.0%

4%,12%

10.0%

7%
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2,253,484

11,063,549

fuwfuwnnidbtph
rhyp

Number of non-
compliances

fuwfuwnnud weyw sk
none

fuwfunnud weyw sk
none

fuwfunnud weyw sk
none

fuwfunnid weyw sk
none

fuwfunnid weyw sk
none

fuwfuwnnid weyw sk
none

fuwfunnud weyw sk
none

fuwfuwnnud weyw sk
none

fuwfunnud weyw sk
none

fuwfunnud weyw sk
none

fuwfunnud weyw sk
none

fuwfuwnnud weyw sk
none
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Gypnny 0 7%

EUR 0.09% o

galngwD rnipny 0.81% 79

U

Other X X
uusShyutN /ASSETS 31.12.12 %

Owiwywb dhonglbin L npwbg hwdwndtpltn 14 988 251 23.46

Cash and equivalents
Mwhwbolbbp pwaybph L Phlwlbuwywb Yugdwybpwnientbbtph

OYwwndwyip 244,87

Due from banks and other financial institutions 5.244,878 8.21
Lwlwnwnpé heuingbiwb wwyiwbwagnkn
Reverse repurchase agreements

Cwhnyph Ywd yawuh dhengny hpwywb wpdtpny swihynn
$hlwbuwywl wynhyltn 20,030 0.03
Financial assets measured at actual value by profit or loss

1,348,482 2.1

Lwaswhunpnbbnphl tnpdwé Jupytn 33.379 320 52 25
Loans to customers T

Ywdwrph hwiwp dwwngbih $hawbuwyuwb wynhybtn
Financial assets available for sale

- Pwlyh ynndhg wwhynn

- Kept with Bank 864,758 1.35
- <Gwngbiwl wwjdwbwagnny gnuwywnpywé 4,037.132 6.32
- Pledged under repurchase agreement
Lbpnpnuibbp wungwgywé Juqdwybpwnepyntbbbpned

' - o 262,160 0.41
Investments in associated organizations
<hdﬁwl4w0 thongltn 5,067 514 480
Fixed assets
Ns Ginipwywb wyunhyben
Intangible assets 100,674 0.16
Uji wyuinhdbtip
Other assets 576,529 0.90
DUnuitp whinhdtn 63,889,728 100.0

Total assets
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fuwunnud weyw sk
none

fuwfuwnnid weyw sk

none
fuwfunnud weyw sk
none
31.12.13 %
17,866,741 24.09
2,521,027 3.40
1,379,833 1.86
40,693,742 54.87
2,521,046 3.40
4,624,479 6.23
245,192 0.33
3,625,023 4.89
88,497 0.12
597,760 0.81
74,163,340 100.0



nuNrsSudnN,NE3NFLLEN / LIABILITIES

LL Ubhnpnbiwlwb pwiyhg L << Yurwywnnipyntbhg unwgywé
Juwnytp

Loans from RA Central Bank and RA Government
NMwpwnwynpnipntbbbp pwoytph L $hGwbuwywb
Jwquwybpwnipntbbbph GYwwndwdp

Liabilities to banks and financial institutions

Uhowqaquwhl $hGwbuwywb yugiwytpwnipntbbbnhg unwgyws
Jwnytp L wwbnbbn
Loans and advances from international financial institutions

LEingOiwl wwjdwbwgptn
Repurchase agreements

Gwhnyph Ywd yawuh dhengny hpwlwb wpdtpny swihynn
$Shlwbuwywb ywpunwydnpnientblbbp
Financial liabilities measured at actual value by profit or loss

NMwpuwynpnigntbbtp hwidwpunpnbbph GYwwndwdp
Liabilities to customers

Lopwghy 2whnipwhwnyh gény wywpwnwynpnigntbGtin
Liabilities for current profit tax

Lawnwdgywé hwpyuyhl wwnpunwynpnepntbbep
Deferred tax liabilities

Ujp wwpuwynpnipyntGbtn

Other liabilities

LOnwdkip wwpunwydnpnpntbbbp

Total liabilities

31.12.12

3,559,005

1,675,613

8,353,140

4,255,724

8,012

36,240,698

22,455

9,214

411,093

54,434,954

%

6.54

2.89

15.34

7.82

0.01

66.58

0.04

0.02

0.76

100.0
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31.12.13

2,522,985

6,574,534

4,093,722

4,504,784

6,740

44,391,776

147,359

206,396

651,495

63,099,791

%

4.00

10.42

6.49

7.14

0.01

70.35

0.23
0.33

1.03

100.0
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ARMECONOMBANK

LUMNhSULP
LUNNF8YUTLL

Uryntuwy 3 / Table 3

UGouuwuL YWuMhSUL / CAPITAL

1r31.12.12 T %
|

STRUCTURE OF
CAPITAL

hwgq. npwd / thous.drams

I o [
r 31.12.13 ‘ %
J I

Pwdltnhpwywb Yuwhwnw

Shareholgir:\g léapitl;| L 2,333,338 24.68 2,333,338 21.09
<hd0wywl Yuwhunw

Mhain cr:\intalu it 9,275,254 98.10 9,991,955 90.31
Lpwgnt wuwhunw

A%d%o,?;zcgpig? : 179,520 1.90 1,071,594 9.69
QUnhwOnip uwhwnw

Totgl capitglu e 9,454,774 100.0 11,063,549 100.0

uuuuasnkgegnN
uuLuas BRANCHES

Urynituwly 4 / Table 4

—

hwq. npwd / thous.drams

SUNGYUUL U SuNrsyuL Uush

|

ANNUAL ssuMGNe
8Nt8ULNCULGN / INDICATORS 2012 2013 ANNUAL
GROWTH
2013/2012 GROWTH
‘ ‘ RATES

LOnwikop wywnhybtn /6hoht/
Totgl asser-t]s (gvef:;lge)n et 24,278.6 28,739.3 4,460.7 18.4
dwnluyht GbpnpnLittn /heht/ -
Loa[r11l; (‘,J;\],eragr:;n n /ahen 20,538.6 24,684 .4 4,145.8 20.2
dwilEIWhG wywanatn /hoht/ -
Term deposits (average) 8,577.1 10,302.1 1,725.0 20.1
Swwhwbe wywlnbn /Ghoht/
Demand deposits (average) 5,882.9 6,592.6 709.7 12.1
Uwuwnnigwd dwrwinipyntbbbphg gniwn lwdnin
Net income from services 908.9 11773 2684 295
Upwnwhwyytlzhe yunytinh yepwnwnd
Recovery of off-balance sheet loans 34.0 754 41.4 121.8
Upunwhwytyzhe tinnynuh yEpwnwpé
Recovery of off-balance sheet interest 25 5.8 3.3 132.0
Ywplwjhb tepnpnuibbp/dwiybuinwihb
wywbnbtn /%/ 239.5 239.6 0.1 _
Loans/Term deposits (%)

“
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uvnusMNN 4y Lhrn <uchduen NOSTRO AND LORO ACCOUNTS

CORRESPONDENT BANK NAME S.W.LLF.T. ISO ACCOUNT NUMBER
AUSTRIA
UNICREDIT BANK AUSTRIA AG
Postfach 271 A-1011 BKAU AT WW EUR 51010285201 EUR
Vienna

RAIFFEISEN BANK INTERNATIONAL AG(RBI)

Am Stadtpark 9 A-1030 RZBA AT WW EUR 1-55.053.466
Vienna
BELGIUM
KBC BANK N.V.
Havenlaan 2, 1080 Brussels KRED BE BB EUR 480-9577791-19
GERMANY
COMMERZBANK AG USD 400886849900USD
Kaiserplatz EUR 400886849900EUR
60261 Frankfurt am Main COBADEFF CNY 400886849900CNY
DEUTSCHE BANK AG DE85500700100947163200
EUR
Theodor-Heuss-Alee 70 DEUT DE FF GBP 100-9471632-00
60486 Frankfurt/ Main. CHF 100-9471632-00

UNICREDIT BANK AG
Kardinal-Faulhaber-Strabe 1, 80538 HYVEDEMM EUR 69 110 525
Munich, Germany

SPAIN
BANCO BILBAO VIZCAYA ARGENTARIA S.A.
Paseo Castellana, 81 Madrid, Madrid 28048, BBVA ES MM EUR ES8401820061700080100514
Spain
ITALY
BANCA POPOLARE DI SONDRIO
Piazza Garibaldi, 16, Sondrio, SO 23100, Italy POSO IT 22 EUR 0740660120
LATVIA
JSC NORVIK BANKA
E. Birznieka-Upi§a 21 LATB LV 22 UsD LV10LATB0001020002263
Riga LV-1011 EUR LV92LATB0001110001558
LEBANON
BYBLOS BANK S. A. L.
Elias Sarkis Avenue, Achrafieh BYBALB BX usD LB86003900000001000165143001
Beirut
RUSSIA
PROMSVYAZBANK
22 building, 10, Smirnovskaya street RUR 30111810910000168801
109052 Moscow usD 30111840210000168801
INN: 7744000912, BIK: 044525555 PRMS RU MM EUR 30111978810000168801

K/S: 30101810400000000555 V OPERU MOSKOVS-
KOGO GTU BANKA ROSSII

INTERSTATE BANK

12, Zhitnaya street

119049 Moscow, Russia INEA RU MM
INN: 7700076777, BIK: 044525362

K/S: 30101810800000000362

RUR 30111810700000000029
uUsD 30111840000000000029
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CORRESPONDENT BANK NAME

SAVINGS BANK OF THE RUSSIAN FEDERATION

19, Vavilova street

117997 Moscow

INN: 7707083893, BIK: 044525225
K/S: 30101810400000000225
OKPO: 09318608, OKVED: 65.12

ZAO RAIFFEISENBANK

129090 Moscow, Troitskaya str.17/1
BIK:044585603 OGRN:1027739326449
INN:7744000302 KPP:775001001
K/S:30101810200000000603

0OJSC “INVESTTRADEBANK”

115054 Moscow,Dubininskaya str.45
BIK:044583267 INN:7717002773
K/S:30101810400000000267 V OTDELENII No. 1
MOSKOVSKOGO GTU BANKA ROSSII

UNISTREAM COMMERCIAL BANK (JSC)
127083, Moscow, Verkhnyaya Maslovka str. 20,
building 2

INN: 7750004009, BIK: 044585550

K/S: 30101810700000000550

OKPO: 96538365, OKVED: 65.12

HABIB BANK LIMITED
Beniyas Square, Deira, Dubai,
P.O.Box 3306, Deira

DEUTSCHE BANK TRUST
COMPANY AMERICAS
60 Wall Street New York, N41005

JSC “BANK OF GEORGIA”
29A, Gagarini str.,
Thilisi 0160, Georgia

ANELIK BANK CJSC
75, Baghramyan Avenue
0033 Yerevan, Armenia

AREXIMBANK — GAZPROMBANK GROUP CJC
10, Hyusisayin street 6
Yerevan, Armenia

ARMBUSINESSBANK CJSC
48, Nalbandyan street
0010 Yerevan, Armenia

AMERIA BANK CJSC
9 G.Lusavorich street
0010 Yerevan, Armenia

HSBC BANK ARMENIA CJSC
66 Teryan street
0009 Yerevan, Armenia

CONVERSE BANK CJSC

26/1, Vazgen Sargsyan street
0010 Yerevan, Armenia

68

SW.LET.

SABR RU MM

RZBMRUMM

INVJRUMM

UMTN RU MM

U. A E.

HABBAEAD

USA

BKTR US 33

GEORGIA

BAGA GE 22

ARMENIA

ANIK AM 22

RKAS AM 22

ARMN AM 22

ARMI AM 22

MIDL AM 22

COVB AM 22

ISO

RUR
uUsD
EUR

usD
EUR
RUR

usSD
EUR
RUR

usSD
EUR
RUR

uUsD
AED

usSD

uUsD
EUR
GEL
GBP

UsD
AMD
EUR
RUR

usSD
EUR
RUR
AMD

uUsD
AMD

uUsD
EUR
AMD

AMD
usSD
EUR
XAU

usSD
AMD

ACCOUNT NUMBER

30111810000000000501
30111840300000000501
30111978900000000501

30111840500000000097
30111978800000000083
30111810600000000037

30111840900000000037
30111978500000000037
30111810600000000037

30111840000010000119
30111978000010000120
30111810400010000118

88817000084303
AE700280088817000084203

04419220

GE22BG0000000361464900
GE22BG0000000361464900
GE22BG0000000361464900
GE22BG0000000361464900

31110000000281
31110000000141
31110000000232
31110000000604

23800100880000
2380001008890149
23800100880002
23800100880006

115000940169001
115001630165

1570031110000201
1570031110000346
1570031110000200

003-123676-001
003-123676-101
003-123676-102
003-123676-480

193000940315001
193001630311
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LN <uchdyueM LORO ACCOUNTS

CORRESPONDENT BANK NAME S.W.LLF.T. ISO ACCOUNT NUMBER
ARMENIA
ANELIK BANK CJSC USsD 163008101178
13 Vardanants str., ANIK AM 22 RUR 163008158137
0010 Yerevan, Armenia AMD 163008301109
ARDSHININVESTBANK CJSC ggg 123382;88;05;
13, Grigor Lusavorich street ASHB AM 22
375015 Yerevan, Armenia CHF 163008631117
AMD 163008311009
AREXIMBANK-GAZPROMBANK GROUP CJC uUSsD 163008101814
10, Hyusisayin street 6 RKAS AM 22 AMD 163003011026
Yerevan, Armenia EUR 163003111099
uUsD 163008101806
EUR 16300814900
ARMBUSINESSBANK CJSC GBP 1620081 03402
48, Nalbandyan street ARMN AM 22 CHF 163008106003
0010 Yerevan, Armenia RUR 163003058027
AMD 163008164002
CONVERSE BANK CJSC
USsD 163008100683
26/1, Vazgen Sargsya_n street COVB AM 22 AMD 163008011039
0010 Yerevan, Armenia
PROMETEY BANK LLC
44/2, Hanrapetutyan street PRML AM 22 usbD 163008010353
375010 Yerevan, Armenia AMD 163008300358
ARMENIAN DEVELOPMENT BANK X“S/B 12338212888;
OJSC 21/1, Paronyan street ARDE AM 22
375015 Yerevan, Armenia EUR 163003111107
’ RUR 163003111115
usD 163008122109
BTA BANK CJSC EUR 163008149409
48/1, Nalbandyan street_ BTAI AM 22 RUR 163008585800
375001,Yerevan, Armenia AMD 163003011208
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CORRESPONDENT BANK NAME

JSC BANK OF GEORGIA
29A, Gagarini str.,
Thilisi 0160, Georgia

JSC NORVIK BANKA
E. Birznieka-UpiSa 21
Riga LV-1011

PROMSVYAZBANK

22 building, 10, Smirnovskaya street
109052 Moscow

INN: 7744000912, BIK: 044583119
K/S: 30101810600000000119

ARTSAKHBANK CJSC
Stepanakert, NKR
25, Knunyantsnery str

70

S.W.LE.T.
GEORGIA

BAGAGE 22

LATVIA

LATB LV 22

RUSSIA

PRMS RU MM

NKR

ARTSAM22

ISO

AMD
usDh
EUR

AMD

AMD

usD
EUR
GBP
CHF
AMD

ACCOUNT NUMBER

163003113020
163003113004
163003113038

163003113012

163003113046

163008101822
163008031490
163008303303
163008600005
163003011141
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«<USE uvu» PRP

<tin:'*+374 10 510-910, +374 8000 8686
dwpu: +374 10 538-904

El-thnuwn: bank@aeb.am

Yuw)p: www.aeb.am




