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Jupljh nwkuwlp <<Uwmughih ptwuwpwl bphnnwuwpy pinwihpubphts> whnwuwb byunwulught
Spwgnh opowtmuljubipnid wbpwnd gnuyph dknppipdwt tyywwnwlny npudwnpyny
hhnphpuyht Jupl

Jwnlhh tyuinwlp Puuljliih wipwpd gnuph dtnpphpnid

Juphh wipdnypen 2z npud

Jwnlhh gnudwpp Unwgtiuighli onilju Epypnpnuyght onilju
1.000.000-24.000.000 22 npud 1.000.000-17.500.000 22 npud

Swpkljwl wnnljnuwnpnyypp 7.3% 6.8% 7.3%

(hwuwnunmb) Twply/qpun] hupwpbpulgnipmt’ | <wply/qpun] Twply/gpun]

Uhlsh 90% hwpwpbpuwlgnipnit’ | hwpwpbkpulgnipni’
dhtgh 50%-n 50-90%
ubkpunjuy

Swpkljwul thwuwnwmgh Unwgujhtt omugh nhupnid” 8.55-10.5%

nnljnuwnnnyp Epypnpyuih onijugh nhygpnid * 4.14-8.37%

Unipuhnunpyng <<Bphnwuwpy piinwihpht' dwngkih phwljupuis> whnww tgunwljugh

nnljnuwnpnipp Spwgnh opowtuljubpnid ykwnnipyut §nnuhg Yhunljwugdh untpuhnuynpnid dhuyg
Epypnppuyht onijughg phwuput/pwljbih tinitt dknp phipknt nhupnud:

e  Gplwb punupnid whpwpd gnyp dknp phpkjnt nhypnid 2%
oz dwpglpnid wbpwpd gnyp dknp phipkjnt nypnid 4%
Junlhh dundljbwnp 144 dhtisl 240 wdhu
Jutjou]gup e Ujuqugnyip 20% wnwglwiht b 30% tpypnprughl oniugh phypnud, fud
o ujuquqnyup 10%, kphk dtnp phpynn ptwlth nut jud phuljupuih
qpuhg pugh Juplwenth §nnuhg gpudunpynud Euwb wy) ptwlbih wipwpd
gnyp Jud wnrljw Ewnwetiwghtt ontljuygh nhupnid 80%, huly tpypnpnwyht
onitjuyh nhwpnid 70%-p ghkpuquiignn gnidwph swthny Jutjpwyddwph
wywhnjwugpnipmii:

Uwpnulukph Uduwfut

hwdwhuljwinipyniup

Jupljh dwpdwh Jupqp Udbbwduyjw hwjuuwpuswt — (winthnbnwght)  juwd  ns hwujwuwpuswth
(npdpkugyws)

Uwwhnyywénipiniup Qtnp phpynn wipwpd gnyp (withpudbonnipjut nhypnid bwb wy) phwlbh wipwpd
gnyp, npp whwp E huinhuwtw hwdwupljunnth ubthwljwinipnii)

Jupl] hwpwpkpwud qpugh e Unwykjwugnyup dknp phpyny ulhzulpo‘ gnyph ontjuyuljub b Ahnpphpdmh

wpdtpp wpdbputinhg tuqugniyuh 80%-p wnwetwjht onijuygh nhwpnid, 70%-n

tplypnpnught pnijuyh nhwgpmd,
e Unwybjugnytt gnidwpp YJupnn t Juqdl] dknp phipynn phwlbh wbpwpd gniph
ontjuyujutt b dkppphpdwt wpdbputphg uwjwqugnuyuh  90%-h swthny, bpk
wnpuwdwnpynn Juplh wywhnydwt dhong hwinhuwgnn dtnp phpynn ptwlbih tnub
Yud phwjupwih gpughg pugh qupluenth Ynnuhg gpujunpynud b wb wy
puwljtiih wtpwpd gnyp, puy npnd dknp phpynn b wy pwlbh wowpd gqnypbtph
gpujunpiut phypnid, Jupyh gnidwpp sh jupng ghpuquigl) gpuidunpyus
wlpwnd gniplph punhwinip pnijuyuljutt wpdtph 80%-p wnwetwght onijuwghg
phwupwi dtnp pipknt ghwypniud b 70% tphpnpguyghtt ontjuyhg phwljuput dknp




phptnt niypnid, Jud wniu k 70%-p (wnwotwiht snijuyhg ptwlwpw dknp

phipbnt  phygpmid 80%-p)  ghpwquibigny  gnidwph swihnd  jubjuwd&wph
wuywhnjugpnipmi:

Spudunpiwt kywhwljp

Yutjuhl ud wijutjuhly

Unuhuhnl Jdwpp

e Jupluyht huynh niuntdtwuhpnipyut ydwup’ 5000 22 gpud, npp Bupwlju sk
JEpunupddwi

e Zupyh vyuwuwpudwul wduwlwb Jdup” Jupyh gquydwbugpuyghtt gnidwuph
0.03%-h swthny, puyg ny wdk) pwt wduwlub 5.000 22 npud

Juplh dAbwlkpynidi
hpujwiwgynid &

«ZUSEUNUNULULY» FRC qiluwdwuwght gpuubiyuih b dwutwdnintph Ynnuhg:
Juplp ubkpyuyugynid b hpwduwunt dwpduh putwpldwip, tpt hwjunwnnit
phwjupwih quwhwnws snijuyuljut wpdtph tjwuqugnijup 10%-p dntnpwuqpty &
«UBEUNULNURULY» PLRC  pugdws  hwpght:  Untnpugpyus — gnidwpp
wwhwywiynwd E hwoymd dhish Juplh mpudwngpdut jud dkpddwt Jepupbpjuyg
hpujuwunt dwpdth Ynnuhg npnonud Juyugubyp:

Npnodwt b mpudwunpdui
dudwimjuhwndwusdp

Uhtsl 20 wouwnwtipughtt op (gpuuyh gypnid npudwnpynud k gqpugh gpugdwt
hpwyntupp unwbuynit hwenpynn 5 wojuwwnwpuyhtt opdu ppwugpnid)

Juplwrnith tjundudp
wuwhwugtbpn

e Udniuhbitiph gnidwpuwhtt mwuphpp sybtwup k gipuqugh 70-p,

e Udniuhbiibphg jnipwpwbymniph wwphpp sh gipuquugnid 35-p,

e Uhwjtwl sunn, nph wnwphpp sh gipuquignid 35-p,

e Jupluwnnth gnin Ejudnintbpp syhwnp E ghipuqugk 800.000 22 npudp,

e Uuniuhubphg jnipupwignipp 22 wdpnne mwpwdpnid sybwp E niukwb 18 pu-hg

wyl] ubthwjutnipjut hpwyniipny hpkg wuwwnljuwing phwlbh whownpd qnuyp

Uwwhnjugpmipniip

e Ulipwund qnuyph wywhnjugpnipnit junwpynud Ehwdwpuinpnh hwoyht * 22 YR-h
Ynnuhg 1hgkughw nitkgnny wywhnjugpuljub puykpnipmniunwd, JEpghtthu Ynnuhg
uwhdwtijws nujuquny tJuqugnyup Juplh dbwgnpnh hwyduplny: Uujuqubpp
nwnwiynd tu Juplh dbwgnpnh 0.16-0.18%-h swthny:

e Jwplunnith b  hwdwjwplunniutph  (pugurmipjudp Ejudnin  snitkgng
hwdwjuplunniutnh) ndpuhutn wyuwnwhwputphg wywhnjugpnipnil
Juunuwpynid E hwdwpinpgh hwoyghtt' 22 UR-h Ynnuhg (hghuighw niukgng
wywhnjugpuljub pulbpnipniunud, Jipghtthu Ynnuhg vwhdwiudwsé uwljugqunyg
ujuqugnyup Juplh dbwgnpph hwoduplny: Uwljuqutpp munwuignid Ea Juplh

dtwgnpnh 0.16-0.18% -h swthny:

Yuijuwydwph nupklu wywhnjugpuylwpp hwyqduplynid E
wywhnjugpujutt gnmudwuph 1.8%-h swthny (wju uvwlughp gopdmd E wjl
ntypnid, tpt hwdwhinpnh Ynnuhg <<Uhp Pugnipwtiu>> UPLL-h hkwn Jupdku b
Yytpulipykl twl wywhnjwugpnipul Yyuyugptp dknpppdnn wiowpd qnuyph
b Juplurnip/hudwupljuenth ndpujin yunwhwptbphg wywhnjuqpnipjut
whkuwljukph gény, hujunwl) nEypnid vwljughip vwhdwidnid £ 2%-h sunthny):

Ulpwpd gnyph qghwhwwnnidp

22 opktungpmpjudp  twjuwwnbujws  |hghuighw  mibbkgnn b Pwilh  hbn

hudwgnpduljgnn quwhwwnng juquuljtpuynipjut §nndhg Jipghtthu uwljugund,
20.0002Z nypua:

SGnuyh dbwlEpuydwi hkwn
Juwyws dwjuubp

Qpuyh dbwlbpyuwt htn juydws pnnp Swpuubpp (nnwpuwut Jubpugnid,
wlpwpd gnyph Junwuwnph wnwpwspuyhtt unnpuwpwdwinidubpnid  gputgnid)
Juwwnwpynd kb Jupluenth §nnuhg
e Ununwpulwil y&up 15.000-25.000 22 npud,
e Uvhwutwlwt wbgbkljuwtp (whowpd gnyph  uvwhdwbwhwlnudubph
YEpwpbpyuy)® 10.000 22 npud,
e  wlhywpd qnyph qpuyh hpwynitph gpuigdwt Jyuyuljut’ 27.000-75.000 22
npud:

Qbop phpnn wpwnd gniypp

22 mmupwspnid qunn phwlbih whpwpd gnyph (phwupwb, ptwllh nnit) dtnp
phipdwl wpdtpp swhwnp bt ghpuquigh 30 djn 22 ppuidp wowebwihli oniljwghl
nhypnid U 25 Upjhnt 22 npudp bpypoppughtt onijuygh phypnid U dhlbbngh
dudwbwl quwhwwnyws wpdtpp sybwnp L ghipuquigh hudwywnwupwbwpwp 31
dj b 26 Ujln 22 npuadp:

Puguumljui npnodw

o Zmdwhunpnh bhtwbuwlwy ppnipjut puguuwlut quuhwnuluinp,



hppkpp

o Uknluyugwsd thwutwpnpiph whupdwtwhwuwnnipiniip,

e «Gphnwuwpy phnwihphtt dwwnskih  phuupui»  whnwluwb byunwlught
Spwignh swthnpnohsubpht shwdwwwnwupiwbp,

e Zugwhinpnh puguuwlwt Jupluyhtt wundnipniup,

o Uj] wuwndwnukp, npnp Putijh quuhwndwdp Jlunspunnnkt Jupyh dupdwin

dhqhjuljwh mudwig Ynnuhg
ubpluwywugynn thwunwpenebpp

1. Ubdtwugpbph yquwdkuubp /punwtthph winwdubnph/,

2. Jwunpluonth b wdniubny/Jung/ Sutngyut Jyuyuljuwbibph wuwndkh
3. Udntutinipjut Jjuyuljuth wundb/wnljumnipjut nhupnuld/,

4. Stnkljwlip wpluwinu]uyphg

/uthpudtpunnipju ntuypnid

nbntjuwnynipnit twpnpy 12 wduju phpwugpnid  Jwupjus gqnun

wojnwnnwyupdh, Ejudwnwhwplh,

wpfuwnwiipught gppnyh wuwndkuuky,
5. 9wpljupnith b hwdwdupluwenih /ukph/ $hghljulut wtdh wihwnwlwh
hwoyh punyusp /ubkp/ hwpljuyght dwpdihg,
6. Zmupuyhtt Swowynipniuitiph hwdwpwhop wwpnibwlng hwunwpniype,
7. Ukthwljuunipjut Jjuyuljuith wuwndkl,

withpudtynnipjut

nhypnud JYuymluh

hwunhuwgnn thwunwpenph yundkup/,
8.Sknkljwlp, np wyjuy ptwlupwip wpgbkjubiph nwl sk, (phophtwmlp b 1
wuwndk), tbpyujwugut] Juplh hwuwnwwnnidhg hbun,

unguy. Ydwpndubph swihbkph

/quinn  phwlupuih,

npuwdwunpdwt  hhdp

9. dwdwnnnh (ubkthwjuwbwnbptph) whdtwgph yuwndkup
10. Qbppphpynn ptwupwith 3-py Al /mbudiwgpuyhtt ubnuihg/

11. thynuh gquwndkh (wpiuynipjut nhypnid),
12. Yunuwuwnph wnbptjunjuiut junpnthg wnbknkjutp’ hwjunwwnnth b
wdniuin/Yung 22 wdpnne wmwpwépnid niibkgus whpwpd  gnypbph

Yhpwpbpjuy:

Nupunpmpinit. Zudwdupuent jupnn b hwinhuwbw) qupuenth punwbhph winudubtphg npblk dkyp jud Jph

pwtihup:

Nupunpmpinit. Jwplh qunudwdjin dupnid poyjunpynud E, nph hwdwp ninygdbp b nniqutipibp sk jhpungnud:
Nupounpmipniu. Jwpluenitt jupnn b qpydl ppwuupuih tjundwdp hp hpwynibpubphg, bpb suwnwph jud ny
wuwnyws juwnwph Zhthnptpughtt wuydwiwgpny unwbdtws hp ywupunwynpoipnibbbpp:
Nupunpmipiniu. Zhthnpbpughtt yuydwtwghpp Juybpugynud E innnwpuljut jupgny:
Nupounpmipnit. Swplh wduwwt vywuwpdwi Jdwpp upnn b squwddby, Gpk Juplh nwpkjut winnuwunpnypp 0.5
wnnlnuuwht jEnny pwpdp (hth vwhdwbdws mnlnuwnpniphg:

2hPNPELUSPL HUL'Y (REGIMLLELNIRU)

<Lwpyh wkuwlp 2punplipuyht Jupy
Juplh tuyunulp Puwlth whpwnd qnuph dknpphpnid
Jwunhh wpdnypn 22 npwd, GU'L gnjwp, GYpn
Jwunhh gmudwupp 22 npudny mpudwnpbint lypnid1.000.00022 ppudhg dphtsh 60 Ut 22 gpuad,
UUL pnjupny/Gypnny npudwnpbint nhypmid tuqugnijup 2.000 UUL
nnjup/Gypn
Sunklijwl nnlnuwunpniypp UU'L nnjupny b Gypnjny wpudwypdnn hhthnpbpwyht Jupltph nhupnod’
(hwuwnwwnnibr)* Jupl/qpuy UU'L nnpup Gypn
hwpwpbpwljgnipnil
Uhush 50% ubkpunjuy 12.5% 9.5%
50-90% ukpuwnjuy 13% 10%
22 gpuniny wpunwnpynn hphnelpuyht Jupltiph ghypnud
Juiplh gnidwp Juply/ gpuy Supklw
hwpwpbkpulgnipniu wnnljnuwnpnyp
1.000.000 2z npuidhg Uhtsh Uhush 50% tkpunyuy 9.8%

25.000.000 2Z npwd gnidwph




suthny 50-90% utpunyuy 10.3%

25.000.001-60.000.000 2z gpud | Uhush 90% ubpunjuy 12.5%
gnulwph swthny

Swpkljwul thwuwnwmgh
nnljnuwnnnyp

22 npudny 11.46-14.57%
Upwnuwpdnypeny 10.73-17.54%

Junlhh dunljkwnp

22 ypwidh nhypnid 144 dhish 240 wdhu
UU'L nnpuph, Glpnjh nhwpnid 120 wdhu

Uwpnulukph
hwdwhwljwinipniup

Uduwljut

Junhh Ywpdwh jupgp

Udbbwduyyw’  hwduuwpwswt — (winthnbnwht) jud  ny  hwduuwpuswth
(nh$tpbtugquwd)

Uwwhnyjwénipniup

Qtinp phipynn whpwpd gniyp (wthpuwdbyunnipjut nhypnid twlb wy) ptwllh
wlipwpd gnijp)

Jujuwydwn

2z gpuih phypnid tuqugnyip 30% Yud tuqugniyp 10%, tpk
e Aknp phpynn ptwlbih mwt jud ptwjuputh qpuyhg pugh Juplunnih
ynnuhg gpujunpyniud  twb wy) ptwltih wpwnpd qnyp, jud
e wnlw k Jupl/qpuy hwpwpbpulgnipjut 70%-p ghipwquignn gnidwph
suthny jutjiwwph wywhnjugpnipmii:
UUUL gnjuph/Gypnjh ghwypnid tjuqugniyup 30% Jud tjwuquqgnyup 0%, kphk dtnp
ptpynn phwlbih nwb jud phwfwpwubh gpunfhg pugh qupiuenih Ynnuhg
gpujunpynid k twlh wy) ptwljbih wpwnpd gnup:

Jupl] hwpwpkpwé qpugh
wpdbpn

e Unwykjugnyup dknp phpynn whpwnd gniyph snitjuyuljut b dkpppipdwt
wpdbtputinhg tjuqugnijuh 70%-p
e 22 gpuuny  wpwdwnpynn - hpnplpwihtt Jupyph  ghypoid - Jupyh
wnwybjugniyt gnidwpp Jupnn k juqudl) dknp phpdnn pwljtih wowpd gnijph
ontjuyuljutt b dbnpphipdwt wpdtpubphg tJwqugnyh 90%-h suthny, bpk
npuwdwnpynn Juplh wywhndwt dhong hwunhuwgnn dknp phpyny phwllih
nwb jud phwjupwih gpuyhg pugh qupluenth Ynnlhg gqpudunpynud k bwlb
wy] pwltih wtpwpd gqnyp, pun nponwd dbknp phpynny b wy phwllh whowpd
gnuptph gpujunpuwt nhwypmd, Juphh gnudwpp sh upnn ghpuquibghy
gpuyunpjus wpwpd gnyplph pughwunip snitjuwyuljut wpdtph 70%-p Jud
wnlu k 70%-n gipuquignn gnidwph b npu ypu hwpdupldus tplnt mupdu
htwpuwynp  wpwybjugnytt  wuninuwgnidwph hwipwgndwph  swthny
Jutjpwdwph wywhnjugpnipmniie
e Puwmljiih wbpwpd gnuph Abkppphipdwt tywwnwlny UUUL pnjupny/Gypnnyg
hhthnptpuyhtt Jupltp npudwnpbint ghypnid Juplh wowybkjugny gnidwpp
Jupnny E QJuqdl] dbnp phpynn phwlbih wbowpd gnyph onijuyujut b
dtinpphipdwtt wpdbtpubphg uwjuquqgnyuh 100%-h swihny, Lpt wpudwnpynn
Juplhh wwywhnydwt dhgng hwunhuwgnn &bknp phpynn phwlbih wwt jud
plwljwpuih gpuihg pugh qupuenth Ynnihg gpufungpynid kiwb wy) phwtih
wlpwpd qnup, pun npmd, dtnp phpynn b wy phwlbih wbowpd gqnyptph
qpujunpuwt pypnud, Jupyh gnudwpp sh jupnn gipuquiigh) gpujunpng
wilpwnd gniptph pughwinip onijuyuljut wpdtph 70%-n:

Spudunpdut kpwhwljp

YGuitiuhly fund wiljuihehl

Unuhuhnl J&wpp

e Jupluyht hwynh ntuntdbwuhpnipjut y&wp' 5000 22 gpud, npp upwlu sk
JEpwnupddu

e Zupyh uyuwuwpfudt wduwluwt Jdwup’ qupih wuydwbwgpuyhtt gnudwph
0.03%-h swihny, puyg ny wyl] pwlt wduwlwb 5.000 2z gpud: UUL gnjupny
npudwnpynn  Juplhh Zwodh uwyuwuwpudt Jdwupp  dwpdwl  qpudhlnud
tbpunynud £ pgpuduwht - wpnwhwjunmpjudp”  hwpdupylng  Jupuyght
wuydwtwgph Jupdwt opdw hwdwp UA-h §nnuhg btwpunpn woiwnwipwght opp
uwhdwbws dhohtt thnpuwpdbpny: Zwpdh uwyuwuwpldwt wduwlwb J&wpp
Yinpugynud Enbiwh Jip” dhish hwpynipuwuinhlyp:

Jupljh Abwlkpynidi
hpuwljuwuwugynd £

«UBEUNUNURULY» PRC quudwuwghtt qpuubyulh b dwubwdninbph
Ynnuhg:



Juplp tkpuyugynid t hpwduwunt dwpduh putwpydwip, tpt hwjnwwnniy
puwjupwith guwhwwnyuws snijuyujut wpdtph twuqugniyup 10%-p Untnpugnty
b «UBEUNULNURULY» RRC pugyws hwoyhlt: Unitnpugpus gnidwpp
wuwhwwiynid £ hwpynid dhtsh Juplh mpudwnpdut jud depddwt JEpwpkpjuy
hpwdwunt dupduh Ynnuhg npnonud juyugubp:

Npnodwt b mpudwunpdui
dudwmitmjuhwn]usdp

Uhtgh 20 wplmwwnwbpwihtt op (qpuh ghwpnid wpwdwnpynud E qpudh
gpuugdwtt  hpwyniupp uvnwbwnitt hwenpnynn 5 woliwwnwbpuwyht  opduw

nupugpnid)

Juplwrnith tjundudp
wuwhwugubpn

¢ 18 mwpht jpugud nkqhnktun hqhiulub wg,
e Gpuiigyws b phwljynn Zwjwunwth Zwbipuwybnnipiniinid,
e [Miluh pmth hwdwp puinnitbjh Uonnwlub Bjudnh wnpmnip:

Uwwhnjugpnipniip

e Ulpwpd gniph wywhnjugpnipnit junwpynid £ hwdwpnpph hwodhtt * 22
Uf-h §nnuhg 1hgkighw niubkgnn wywhnjugpuljub puljtpnipmniunwd, Jipghthu
Ynnuhg uvwhdwidws vwjuguny Juplh dbwgnpph hwpquplny: Uwlwuqubkpp
nwnwbynd i Juplh dtwgnpnh 0.16-0.18% -h swthny:

e Juipjurnth b hwdwdwplunniubph (pugupmipjudp biudnin  snikgnn
hwdwjwuplunniutph) npdpwpunn wuwuwhwpubphg wwwhnjugpnipmit
Juunwpynid b hwdwpnpnh hwodhtt® 22 UR-h Ynnuhg jhghughw nitikgnn
wywhnjugpulijub pubpnipmniund, yipghtthu Ynnuhg uvwhdwdws nwljuquny
Junplh dbwgnpph hwoquplny: Uujugqubpp muwnwignid Bu Juplh dbwgnpnh
0.16-0.18% -h swuthny:

Quihiuydwnh wnuwpklju wywhnjugpuydwpp hwpqunplynid k
wywhnjugpujutt gnudwuph 3%-h swihny, puyg ny wulwu pwt 72,000 22
npudp: Lodws tduqugnytt wyywhnjugpuljub ydwunph swthp gnpénid £ dhuyg
wywhnjugpnipjut wnwehtt nupu hudwn:

Utowipd gnijph quwhwwnidp

22 opktunpnmipjudp  bwpwwnbudws |hghighw  nmubkgnn U Pwulh  hbwn

hwdwgnpsuljgnn quwhwwnng juquuibpynipjut Ynndhg Jipehthu uwljuquny,
nph dhowljuypp munwdnud £ 20.00022 npud:

Spuh dbwyEpuydwb htwn
Juuywsé dwipuubp

Qpuyh dAbwkpydwt hbwn juuyyws pnnp Swhubpp (tnnwpulut Juykpugnid,
wlpwpd gniyph Jupuwuwph wnwpwspwjhtt unnpupwdwinidibpnid gputignid)
Juwnwpynd kb Jupluenth Ynnuhg
e Ununwpwlwl y&wp 15.000-25.000 22 npud,
e dhwutwljut wbnkjwbp (wbpwpd qnuyph uvwhdwbwhwlnidubph
Jtpwpkpyuy)® 10.000 22 gpud,
e wlpwpd gnyph gpuyh hpwyniuph qpuigdw Jjuyuljuu’ 27.000-75.000
ZZ npud:

Qbop phpyny wpwnd gnigpp

22 vmupuispnid quynn phwlilh wpwnpd qnyp (phwupul, phulbh ninih)

Puguuwljub npnodwl hpupkpp

o Zwdwhnpph $httwbuwljuw gpmipjut puguuwlut gowhwnwlwip,

e Ulpluwyugws hwunwpnphnh whwupdwbtwhwjuwnnipniip,

e Zudwhnpph puguuwlut Jupluyht yuwndnipniup,

e Uj] wyuwdwntkp, npnp Futih quuhwndudp Junspignubt Juplh dupdwinp

Shqhjuljuh wiudwmig Ynnuhg
ubkpluwywugynn thwunwpenebpp

1. Ubdtuwgpbph wuwngkuubp /pnwtthph winwdutph/,

2. Udnuutnipjut Jyuyuijuth qundbt /unjunipjut phypnud,

3. Stnklwup wpuwnwywynhg /wthpudbowmnnipjul nhwpnud
nbntjuunynipmit twpnpy 12 wduju  plpwugpnid  Jwpdus  qnin
wojumwnwyupdh,  Ejudwnwhwplh, ungww.  Jdwpnidubph swithbph U
wtwnwtipwjht gppnyh yuwngkuubp,

4. Zwupught Swnwnipniubnh hwdwpwithop wupnibwlnn hwunwpniyp,

5. Ukthwjutnipjub Juyuljuith wuwndk, /qunn puwjupuih,
wihpwdbonnipjutt phypnid Juyuuth wpudwnpdwt hhup hwinhuwgnn
thwunwpnph yuwndkup/,

6. Stnkiwup, np wnjju pwupwip wpgbjwiph wwly sk, (puophtimulp b 1
wuwngky), tbphuugub] Juplhh hwunwwnnidhg htwnn,

7. dwdwnnnh (ubthwlwbwwnbpbph) wtdtwgph yuwdkup

8. Qtnpphpynn phwljwpwih 3-pn Al /wtdtwgpuyht ubknuuhg/

9. Thynuh wuwndkt (wnwnipjut nhypnid),




Nupwunpmipinit : Upnnwpdnyph thnfjuwpdbph thnthnpunipinititpp jupnn o wqnbgnipinit niibwg quplh dwpnudubph
Ypu:

Nupwnpmpini <<Uqquyjhtt hhthnphpught puybpnipnits> 4949 OLC Ynnuhg yhpubhttwbuwdnpyny, Fuwjupuwiwght
dhttwtwwynpnid, 4-pn thnyh opowbwlubipnd 22 dwpgbpnid phwlbih wbowpd gnyph Juwd Gplhwb punupnid
tubpquupynitugbn puqUuptwjuput obupnid wbpwpd gnyph dknp phpdwt tyywwnwlny 1.000.000-25.000.000 22
npud gnidwnph swithny npudwnpynn hhthnpipuyhtt Jupltiph ninnuwunpnypp vwhdwiynid £ gnpénn innjnuwnpniyphg
1 tinjnuuyhti YEwnny gusp: Gutjpwywph wywhnjugpnipmnit juwnwpknt piypnid 4pntpju wuydwp sh gnpénid:
Nupougpmipniu. Zudwdupuent jupnn b hwinghuwbw) qupuwenth ptnwbhph winudubtphg npbl dbyp jud dh
pwithup:

Nupounpmipnii. Jwuplh quyudwdiin dupnd poyjunpynud , nph hwdwp ningdbp b niniquptbp skt fhpunynud:
Mpunpmpinit. dwpluentt jupnn b qpidt) ptwlupwuih tjundwdp hp hpuynibpubphg, bpb sjuwnwph jud ny
wunpwd juwnwph Zhthnphpughtt wujdwiwgpny uinwbdiws hp wupunwynpnipnibtibpp:

Nupunpmpinit. Zhthnpbpught yuydwtwghpp Jutpugynud E innnwpwljut jupgny:

Nupunpmpinit. Swplh wduwwl vyuwuwpdwt Jdwpp upnn b squwddby, bpk Juplh nwwpkljut innuwnpnypp 0.5
wnnynuuyht YEwnny pwpdn hth vwhdwigws ininjnuwunpniyphg:

2PONPELUBHL YUY (YELULArNNRU, QULAIFSUAUSARU)

Fwpljh whuwlp 2phnphpuht dupy
Jupljh bwyyuwnwljp Puwlbih wpwpd gnyph YEpwinpngnid jud junniguyuwnnid
Juplh wpdnypp 22 gpud, GU'L gnjuip, Gypn
Junlh gnudwpp 2z npuidny mpudwnphnt ghypnid 1.000.000 22 npudhg dphtsh 60 Ui 22 gpud,
UUUL gnjupny mpudwnpbint phypnid tJuqugnyup 2.000 UL nnjup/Gypn
Puwljlih nubkph jurnigdwb tywwnwlnyg npudwunpynn qupliph nbuypnd Jquplh
wnwybkjugnyyt  gnudwupp sybkwp b ghpuquigh tkplujugdws Junnigdwt
wojumwnwtipubph junupdwb twpwhwoyh gnidwph 80%-n
Supkljwmt nnljnuwnpniypp UU'L nnjupny b Gpnjny wpudwypdnn hhthnpbpught Juplitph nhupnod
(hmuwnuwwnnin)* Junl/qpuy UUL nnjup* Gypn*
hwpwpbkpuljgnipni
Uhtsl 50% ubkipunjuy 12.5% 9.5%
50-90% ukpunjuy 13% 10%
2Z npudny mpudwnpynn hhthnpbpwjht Jupybph nypnud®
Juplh gnidwp Junl/ gpuy Supkjw tinlnuwnpnyp
hwpwpbpuljgnipni
1.000.000 2z npuidhg Uhusl 50% ubpwnyuy 10.8%
dUhtsl 25.000.000 22 npud
qnudwph swhny 50-70% ubkpunyuy 11.3%
25.000.001-60.000.000 22 Uhusl 70% ubpunjuy 13%
npund gnidwph swhng
Suwpklwi thwunwgh 22 ypwidny 12.66-15.52%
nnljnuwnnnyp Upwunupdnyypny 10.73-17.93%
Juwplh dwdbnp 22 ypwidh nhypnid 144 Uhish 240 wdhu
UU'L nojuph/Gypngh phypnid 120 wdhu
Uwpmuubkph Uduwljut
huwdwhwljwim pjniip
Juplh dwpdwb upgp Udbtwduyyw  hujuwuwpwsw  (winthnbnaght)  jud  ns hwjwuwpuswt
(npdptugyus) ‘
Uwwhnyywénipiniup dhpwinpngynn wipwpd gnyp, junniguyundwh phwypnid  wy) ptwltih whpwpd
qnijp
Jwnl hwpwpkpwé qpuh e Puwmlbih wlowpd gnuyph Ykpwbnpuquui phypnid JEpwinpngynn  Jud
wpdbpp qpuunpynny puwlblh whowpd gniyph quuwhwwndws onijuyuljut wpdbph
wnwybkjugniyup 70%-h swthny
e Puwljkih whowpd gnyph Jurniguuyuwwndwt nhypnid qpudunpynn wbpwpd
gniptph quwhwwnydws snijujuljut wpdtputph wnwybjugnyuip 70%-h swthny




Spwdwnpuwi knuwtwlp

®nijkpny

Yuitjuhl jud wuljutjuhl

FPuwkh wpwupd gnuyph Jhpuinpuquuit tyyuwnulny mpudugpdus Jupltph
nhypnid jnipwpwbynip thnijh gnidwph ogunugnpsdwt hwdwp vwhdwiynid k
wnwykjugnijup 40 opwgnyguyjhti op: Ll

Puwljtijh wpwipd gniph jurniguyundut tyunwulng npudunpyus quplkph
ntypnud jnipwpwignip thnih gnudwph oquugnpsudwt hwdwp vwhdwind k
wnwykjugnijup 5 wlhu dudljbwn:

Unuhuhnl y&wnp

e Jupluyht hwynh ntuntdbwuhpnipjut y&wp’ 5000 22 gpud, npp upwlju sk
JEpwnupddut

e Zuodh uvyuwuwpludt wduwlubt Jwp’ Juplh wuwpdwbwgpuphtt gnudwph
0.03%-h swihny, puyg ny wk] pwl wduwljub 5.000 22 npud: UUL ngnpupny
wpwdwnpynny  Juphh Zwodyh uyuuwpludt Jwpp dwpdwt  qpubhynid
thpunynid £ gpudughtt wpunwhwynnipjudp”  hwyduplbng  Jupluyht
wuydwtwgph Jupdwt opdw hwdwp UR-h §nnuhg btwpunpn wppwnwipwght opp
uwwhdwtws Uhohtt thnpwpdtpny: Zwogh uyuwuwpidwt wduwlwb J&wpp
Yinpugynud Enlwh gbp” dhtsh hwpynipugunhlyp:

Juplh dAbwlkpynidi
hpujutwugymd £

«UBEUNUNULULY» PPC quudwuughtt qpuubklyulh b dwubwdninbph
Ynnuhg:

Npnodwt bt mpuwdwunpduwi
dudwiujuhwwnjusép

Uhsk 20 wppuwnwbpuyht op (qpuyh pghypnud wpwdwngpynud L gpudh
gpuigdwtt  phpuyniipp unwbwnit hwenpnynn 5 wolmwwnwbpwht  opdu

plpugpni)

Jupljuenih tjundudp
wwhwighkpp

¢ 18 mwpht jpugud nkqhnktun $hqhjului wd,
e Qpuigyws b puwljyny Zwjwunwh Zwipuybnnipjniunid,
o Miuh pmjh hwdwp pugniubih donwlub Ejudnh wypmnip:

Uwwhnjugpnipniip

e Ulipwipd gnijph wyuwhnjugpnipnit junwpynid £ hwdwpnpnh hwoght * 22
Uf-h Ynnuhg thghughw niukgnn wywhnjugpuljub puykpnipniund, JEpeohtihu
ynnuhg vwhdwws vwluguny quplh dbwgnpnh hwoqupyny: Uwlwugqubpp
nunutynid ki Jupyh dbwgnpnh 0.16-0.18% -h swthny:

e Jupluwenith b hwdwjwplueniibph  (pugupnipjudp  Ewiunin  snitkgnn
huwdwywuplunniibph) ndpwpinn wwunwhwpbphg  wwwhnugpnipmit
Juuwupynid £ hwdwpnpph hwodhtt' 22 UR-h Ynnuhg jhghughw nitkgng
wywhnjugpulijub pubpnipmiund, yipghthu Ynnuhg uvwhdwtdws nwljuquny
Juplh duwugnpnh hwpdupyny: Uwjugqubpp munwiynid G uplh duwgnpnh
0.16-0.18% -h swthny:

Utowipd gnijph quwhwwnidp

22 opktunpmipjudp  bwpwwnbudws |hghighw  nmubkgnn U Pwilh  hbwn

hwdwgnpsuljgnn quwhwwnng juqluibpynipjut Ynndhg Jipehthu vwljuquny,
nph dhowljuypp munwdnud £ 20.00022 npud:

Spuh dbwyEpydwt htwn
Juuywsé dwipuubp

Qpuyh dAbwkpydwt hbwn juuyyws pnjnp Swhubpp (tnnwpuut Juykpugnid,
wlpwpd gniyph Jupuwuwph wnwpwspwjhtt unnpupwdwiniditpnid gputignid)
Juwnwpynd kb Jupluenth Ynndhg
e Ununwpwlul J&wp 15.00022 npud,
e dhwutwluwt wbnkjwbup (wbowpd gnyph uvwhdwbwhwlnidutph
Jtpwpkpyuy)® 10.000 22 gpud,
o wlpwnd gniph qpuyh hpwyntuph qpuigdut Jyuyuljut’ 27.00022 npud:

Puguuwljui npnyudw hhuptpnp

o Zmdwhnpnh $httwbuwju npmipjut puguuwlut qguuwhwwnwluip,

o Lhkpjuyugywsd thwunwpnplipnh whupdutwhwuwnnipniip,

o Zudwhnpph puguuwlut Jupluyhtt yuwndnipniup,

e Uj] wyuwdwntkp, npnp Futih quuhwndudp Junspungnubt Juplh dupdwinp

Shqhjuljuh wiudwmig Ynnuhg
Ukpluyugynn hwunwpenpbkpp

1. Uudtwmgnpbph quwndkutbp /punwhph winudubph/, 2

2. Udntutinipjut Yuyujuth wuwwndkh /anfjuynipjub nhupnid/

3. Stnkwip phwlwwphg,

4. Stnbkljutp wohwwmwuyphg /wuhpudbnnipyut nhypnid nbnkljuwnynipniu
twpinpny 12 wdudu  pbpwugpnid  Jdupjws  qnun wpjumwnwyupdh,
Ejudwnwhwplh, unguy. Jwpnidubph swthbph b wohtwwnwipwyhtt gppnylh
wuwndkuubp,

5. Zwupuyht Swnwynipniitbph hwdwpwhop wupnibwlng hwuunwpniype,



6. Ukthwjwuntpjut Juyuluih wuwndkl, /qynn puwljupuih,
wihpudbonmput nhypnid Jiuyuljuth wpudwnpdwt hhdp hwinhuwgny
thwunwpnph yuwndkup/,

7. 9kpunpngut  /Yunnigdwiy/
hnnpJusubiph/

8. dpwlwuiquynn wpwnpd gnyph (nruwtupubp /dwbpuduwuy/

9.Stnkjwup, np wlju; phwluwpwip wpgbjwuph wwl sk, (puophtwlp b 1
wuwngk), tbphuuguly Juplhh hwunwnnidhg htwnn,

10. Yhuynuh wuwndkh (wnluynipjut nhuypnid),

dwpiubph  twhiwhwohy  /Swpaukpp  puwn

Nipwugpnipinit : Upnnwpdnyph thnfjuwpdbph thnthnpunipinititpp Jupnn o wgnbgnipnit niubwg quplh dwpnudubph
Ypu:

Nupwnpmpini <<Uqquyjhtt hhthnphpught puybpnipnits> 4949 OLC Ynnuhg yhpubhtwbuwdnpyny, Fuwjupwiwght
dhtwtuwwynpnid, 4-pn thnyh opowbwmlutipnid 22 dwpgbpnud phwllih wipwnpd gnyph Jipwinpngiwi (bjuqugniip
2.000.000 zz npui), Jupniguyuwndwi tyuwwnwlng 1.000.000-25.000.000 22 npud gnidwph swihny wpwdwnpyny
hhthnptpwjht quplytph wnlnuunpnypp vwhdwynid  gnpénn mnlnuwnpniyphg 1 mnlnuwghtt Yhnnyg gudn:
Nuounpmipnii. Zudwdupuent jupnn b hwinghuwbw) qupuenth ptnwbhph winudutphg npbl dbyp jud dh
pwithup:

Nupounpmipnii. Jwuplh quyudwdiin dupnd poygjunpynud E, nph hwdwp ningdbp b niniquptbp sk fhpunynd:
Nupounpmipniu. Jwpluentt jupnn b qpydl ppwuupuih tjundwdp hp hpwynibpubphg, bpb suwnwph jud ny
wunpwd junwph Zhthnphpuyhtt wuydwiwgpny uinwbidiws hp wupunwynpnipnibbbpp:

Nupunpmpinit. Zhthnpbpught yuydwtwghpp Jutpugynud E innnwpwljut jupgny:

Nupunpmpinit. Swplh wluwwl vyuwuwpdwt Jdwpp upnn b squwddby, bpk Juplh nwwpkljut innuwnpnypp 0.5
wnnlnuwht jEnny pwpdp (hth vwhdwbdws mnlnuwunpniphg:

ELErQUUBARPVUYES YELULALAIUTL YUY

Jwnlhh wnkuwljp Zhthnphpught

Jupljh bwyyuwnwljp Puwlbih wpwpd gnuyph Eubpquupynibwybn Jkpuunpngnid

Juplh wpdnypp ZZ nnud

Jupljh qgnidwpp 4000-10.000 Bypnjhtt hwdwpdtp 22 npud («Uqquyht hhthnpbpwjhtt puljEpnipniu»
94494 OLC-h Ynnuhg wpnku hul tbpgpuyywsé dheongubtph I-htt mpwioh hwdwp
uwhdwiby k 2.200.001-5.500.000 22 npuid)

Supkljwmt nnljnuwnpniypp 11%

(hwuwnuwnni )

Supkljwt hwunwmgh 12.8-13.4%

nnljnuwnnnyp

Jupljh dudljwnp 120 wdhu

Upuniyu) dudwbwljuhwngwud 6 wduhg Uhtsh 2 mwph

Tpudwotnnph Jupiuenith vnwinud £ Juplh wguydwbwgpuyhtt gniduph 5%-h swithng
npudwounph, npt nipnynud £ duyp gnudwph dwpdwbp, bptk pudupupus b
Onpwgqnh onpowtiwmljubipnid punniubih Eubkpquupmnitwygbn
niphph/yupuquubph  (wthwpwdth b gwblh) wjuwndwdp tkpljujugynn
wwhwbotbtpp, b Ykpwunpnguwt wpyniupnid Eubpqujubwynnnipjut gniguthop
Juqunud | tJuqugniyup 40%:

Uwpnulukph Uduwuljut

huwdwhwljwim pjniip

Juphh dupdwt jupgp Udbktiwdujw hu]uuwpuswih (winthnkunwghi)

Uwwhnyywénipiniup dtpwinpngynn wipwpd qnuyp: Ywpnn b qubdl] 22 wdpnne wiwpudpnud,
pugupnipjudp Gphwth Yktnupnt hwdwjuph:

Jupl] hwpwpkpud qpugh dtpwinpngynny  wbpwpd  gnyph quwhwundws onijuyului wpdbph

wndbpp wnwybjuqgniyup 70%-h swthny

Spwdwnpuwi tnuwtwlp ®nkpny
Yuiljuhy jud wiljwhjuhly

Unuhuhnt J&wpp e Jupluyht hwynh ntuntdbwuhpnipjut y&wp’ 5000 22 gpud, npp upwlju sk



JbEpunupddwi
e Zupyh nyuwuwpjudwt wluwfwi J€up” Jquplh guydwiwgpuyhtt gnudwph
0.03%-h swthny, puyg ns wdk) put 5.000 22 npudp

Junlh dhwljkpunidi
ppuwljutwugynd £

«UBEUNUNURULY» PRC quudwuwghtt qpuubyulh b dwubwdninbph
Ynnuhg:

Npnodwt b mpudwunpdui
dudwmitmjuhwn]usdp

Uhisk 20 wppuwnwipuyhtt op (qpuyh ghypnud wpwdwngpynud L gpudh
gpuugdwtt  hpwyniupp uvnwbwnit  hwenpnynn 5 wolwwnwtpwht  opdu

nupwgpniu)

Juplwrnith tjundudp
wuwhwugtbpn

¢ 18 mwpht jpugus nkqhnktun hqhiulub wd,

e Gpuiugyws b puwljynn Zwjwunwth Zwbipuwybnnipiniinid,

e Muh puhh hwdwp pugniubh dpnwlub Ejudnh wypnip,

o Jupjupniv/hwdwjupluemt wkwp E (hth Jkpwbnpnqynn wbpwpd gniph
wnjuqt hwmdwubthuljubunbp

Uwwhnjugpmipniip

e Ulpwpd gniph wywhnjugpnipnit junwpynid t hwdwhinpnh hwpdhtn © 22
YP-h §nnuhg |hgkuighw niikgnn wywhnjugpuljub puljkpnipniinud, Yepehtthu
Ynnuhg uvwhdwidws vwjuguny Juplh dbwgnpph hwyquplny: Uwlwuqubpp
nunuynid ki Jupyh dbwgnpnh 0.16-0.18% -h swthny:

e Juipjuenth b hwdwdwplunniubph (pugupmipjudp bEiwdnin  snitkgnn
hwdwjwuplunniutph) ndpwpupnn wwuwhwpubphg wwywhnjugpnipmit
Juunwpynid b hwdwpnpnh hwodhtt® 22 UR-h Ynnuhg jhghughw nitikgnn
wywhnjugpuljub puykpnipniunid, YEpghtthu Ynnuhg nwhdwjws vuljuguny
Juplh dbwgnpph hwyquplny: Uujugqubpp muwnwignid Bu Juplh dbwgnpnh
0.16-0.18% -h swuthny:

Ulpwpd gnyph qghwhwwnnidp

22 opkbugpmipyjudp  twppwnbuws  (hghuighw  nmiukgnn L Pwblyh  hbwn

hudwgnpswljgny guwhwnnng juquuljtpynipjut Ynndhg Jipghtthu vwjwuqund,
nph dhowljuypp munwidnud £ 20.00022 npud:

SGnuyh dbwlEpuydwi hkwn
Juwwyws dwjuubp

Qpuyph dbwlbpydwt htn juyydws pnjnp swjuubpp (tnnwpuwlwb Juybpugnid,
wlpwpd gnyph Junwuwnph wnwpwspuhlt unnpupudwinidubpnid qputignid)
Juwwwpynud kb Jupljunnth §ngdhg'
e Ununupuwlui J&wp 15.000-25.000 22 npu,
e Uvhwutwlwt wbnkljwbp (whowpd gnyph
JEpwpbpyuy)® 10.000 22 npud,
e  wlywpd gnuyph qpuh hpwyniiph gputgdwt JYuyulju’ 27.000 22 gpud:

uwhdwbwhhwlnidubkph

Puguuwljui npnodwh hpupkpp

o Zwdwhnpph $htwbuwljuw gpmipjut puguuwlut guwhwnwlwip,

o Lhpjuyugyuwsd thwunwpnplpnh whupdutwhwwwnnipniip,

o Zmdwhnpnh puguuwluwb Jupuyhtt uwndnipniup,

o Uj wuwndwnubp, npnup Putijh quwhwndwdp Jlunspunnunki Juplh dupdwip

dhqhjuljwh mudwig Ynnuhg
ubkpluwywugynn thwunwpenebpp

1. Ubdtwgphph wquwgbhubp /punwthph wunwdubph/, ,

2. Udnuutnipjut Jjuyuluth qundkt /anjuynipjub nphypnid/,

3. Stnkjwip ptwwyuwyphg,

4. Sknkluwtp wphumnwyuynhg /wthpwdbynnipjut nkupnid
nbnbjunynipnit bwpunpy 12 wduduw plipwugpnid  Jdwupwsd gqnin
woltwnnuwyuwnpdh, bEjudnmwhwplh, unguw. Ydwpnudubph swithtph b
wpjumwnwtipujht gppniyh wquwndkutkn,

5. Zwlpuwjht Swnwjnipjniiibph hwdwpwihop wwpnitwlng hwunwpninpe,

6. Uthwluwinmpjut  Jiuyuluih wuwndkl, /qunn  phwupuih,
wihpwdbonnipjutt ghypmd  Juyuljuith wpuwdwnpdwt  hhup
hwunhuwgnn thwunwpnph yundkup/,

7. Shnklwlp, np wnfjuy ptwjupwip wpgbjwiph wmwl sk, (puophtwlp b 1
wuwndk), thpujugt) Juplhh hwuwnwwnnidhg htwnn,

8. dhpwljumtiquynn whpwnpd qnyph jnruwtljupubp /dwtpuduuty

dhpwinpnguut swpuubph twpiwhwohy /swpaubipp pun hnnusubnh/

N

Nupunpmpnit. Jwpjuenivhwdwdupueniht whwnp L 1hth Jipwinpngynn phwlbh whowpd gnyph wntjuqt

hudwubthujubuntp

Nupounpmipnii. Jwuplh quyudwdiin dupnud poyjunpynud , nph hwdwp ningdbp b nniquptbp sk jhpunynud:



Nupunpmpinit. dupuenitt jupnn £ qpydl] ptwjuputh tundwdp hp ppwynibptubphg, bpk sfuwnwuph jud ny
wuwnyws juwnwph Zhthnptpuyghtt yujdwbwgpny unwtdtws hp yupunwynpoipniabbpp:

Nupounpmipiniu. Zhthnpbpughtt yuydwtwghpp Juybpugynud E innnwpuljut jupgny:

LU RZUULARL SEVETGUSYIRLIIAL

Qpuih qguwhwwnnidt hpujubugynid £ wijuwju quwhwwnng thghtiquynpjwé puljbpnipiniuutph

Ynnuhg, ykpghtutiphu Ynnuhg vwhdwiws vwljuqubpny:
Quwhwwnng piljkpnipniuubkpl ki

Ulniu

Zuugh

Zknpwjunuwhwdwp

«UJLS [*PELED» UL

22, p. Bplwb,Ukunpnt, Shqpul
Uksh wng., okup 49

(096) 52 25 40 (077) 52 25 46

zz  UUM
unc

«ULUELUNESPQAUS

2Z, p. bplwml, Qupkghtt Ldnkhh
thny., 26 skup

(010) 44 34 36, (010) 44 28 48

«db EU - Ur ob» une

2Z, p. Gplwul, dwpnutwtg thon.
thwlninh, 8 pkup

(010 -58 87 97, (099) 58 87 97

«UUDPLSUU &rNk» une

2Z, p. Gplwl, Upgwjuh wny., 23/6
2kp

(010) 43 22 76 , (096) 43 22 76, (094)
432276

RVM consult UNC

22, p. Bplwb, Lupwiywt ton.,
48/1 pklip, 2-pny hwply

(010) 54 64 90, (098) 94 44 49, (077)
94 44 49

Uwuwhnjugpnipiniip hpwjwbwugynmd k 22 UR-h §nnuhg (hghighw niikgnn wwwhnjuqpuljut
puybpnipiniiutpnud, yepohuutphu Ynnuhg vwhdwitjws vwjugutpny:

Uwywhnugpuljub phljkpmpjnibibpt b

Ulnil Zuugh Zhpwuinuwhwdwp
"UBL PLCNRLULU” ORC 22, p. bplwl, Upudh 3 U5 (060) 54-00-00, (060) 50-55-44, (010)
58-00-00

«bugn Updkuhw» ORC 2Z, p. Gplwt, Zwbupuybnnipjut | (010) 59 21 21

51, 53, mwpwdp 47, 48, 50

«*BUN» OLL 22, p. Gphw,YUndhunwuh woy., 62

2kUp

(060) 27 57 57, (098) 56 07 97

Uji J&wpbkpp, npnip uwuwnnnh Ynpuhg bipwlw i Jdwpdwb wilwjp wwypwbpbph,
Swnwympiniutitph jud wohiwnwuputph nhuwg Jdwpmdubpp Ypinhnnyg jud wrwtg Ypinhnh
Juwnwpbint hwiquuwiphg hwunwugh nnlnuunpnyph hwpdunpyh dke tbkpundws sk

rLauesudnenkMe3nkruvuG,h QuusSuruty A6MLNMT UGaUuNCeYh LUuUr vueuddne
puslulLlUL <GStUdULLLEN SNR3J/SNrG-ULLLEN

- 24 aUrduo Jurgh FUUGESU LS NrUUrCk 0,13%-h 20004 oruaus

-2 aurJuo cuvuESsuLS SNuNUUeNRUULrh 0,13%-h 2UONY orduus

-2 aurduo cFuvatSuULvS8 UNUUULYUUL YXUCP 0,13%-k 2U 0N oLUGU Ub:

Gt JUruuUSNkhP VHUSUUUER NhUEL QU UMY U0 TULSUYNCNRESNRL, UNU QB UNUPS
nursSudnrape3NpuLert YuSUrclilk guUULvUY UUrNerovere progduusdnru tu
2BSEGY3UL 26 eUuULNhESUUR

- USUYUUL OUNUEL /UNYUSBNREP3UL 2ETMLNRU/

- QruYp PrusSUUL OUNUEL /UNYUBNRR3UL PENLNRU/




-  SNk3FEr

- SNanuover

- UNizZNduerudXurver /ungusnke3un *enLNrU/

- Jurgp Uusr ¢1hrUUL:

2.a004b UnuUreusk 4ru oreuvend uuzuuuduo gurend gwurnn kB fruvdauuNbu
SUruod4YtL:

3. 4ULYUBPL NULSULMNCNREBNPULLESD 2UUSULCUUL BY, arudk 2Uucdbhu 4Uryusbhu
NULSUINCNRESNRLLELE  UUCLBLAR  A6MLNARU  QrUdCL  RUYUCUCL  2LPUBLAR
nuruausnNkU, Z2uvurodnr £ nuesudnrnokhesnbuvuclCh UurnkhU 4ucaunbhbh 69/90U0
GrucudNrp(uclrh) U3l aNh3Lh 2ZUTYbhu:

4JU9UNRP UUUPL SENEBUUSYNRE3NPULE OLTLLNY, UUZUULIUO vurand yurn
QG ULSYEL duruusbhu £3NprN3NkU: U gurn kB ACUVMISEL JdUryurNbbhy
Uunuqu3nNkhu 4ury uSuuvuLNk cuUUvUY:

5. <<OPTUNLNRESNRL ULYP SNUNUUAGNRUULUELE ZUSHULYINPU BUL GLdULUYUL
SNUNUULCNR3RE ZPUUL YL U: PUU SULBYUL OUUSUSP SNUNUUNMCNR3RC SNP3S k
SULPU, @B NCLRUL YULFBLU dULYC 2BQ ZUUUL SNUNUUSNRUULUBLC BY USL
JEULUBMC UUZUULIUO JUUUBSLEMNRU BY 2UGLLNY YUSULBLOAR 26MLNRU:
SULBUUL OUUSUSE SNUNUUALNR8LE ZUCHULUUUL QULIC YULNN, BR QSUBL RULYUP
PUSELUBSUSPL UWUSLRNPU www.aeb.am>>:

6.4ULYECh SNUNUUANRUULLENT 2UCYUrYdNhU Bu 94Uk Uuusnrbh vyUSUUUER:
Ophtwl’ Gpt hwdwpnpphtt  wmpwdwnpdbky £ 1.200.000 22 npud qupl, mwupbiub 24% wnynuwunpnypny, 12 wdhu
dudljtinny (wdukljwt nnnynutbph hwyqupyh dudwwly optiph pwtiwly hhdp L pugni by 30 op dudwtwljuhwwndusp):

Udhutibp | Ywpyh dbwgnpy | 98upnid Jupljhg J wpnid mnljnuhg
1 1.200.000 100.000 23.671
2 1.100.000 100.000 21.699
3 1.000.000 100.000 19.726
4 900.000 100.000 17.753
5 800.000 100.000 15.781
6 700.000 100.000 13.808
7 600.000 100.000 11.836
8 500.000 100.000 9.863
9 400.000 100.000 7.890
10 300.000 100.000 5918
11 200.000 100.000 3.945
12 100.000 100.000 1.973

7.0rCUALOARME3NML JULYL UudUuUUUL  SnuAUUALNR3Le LUCLNA B ONONudBL
LuUGLNRMe3UL UNAURS: UudUuUuUL SNuNUuUua-rLNk3Lh oNONuUUL JerULRGL3UL
SEAEUUSUNRMo3NFL GULNA BL USUULUL www.aeb.am hwugtinid:

8.2bTE3LNRPU  TGuL, N Ursurdgnesend  SCuuudnn  Jduraclh oNUrdteb
oNONNRE3NPLLENE GULrNN BL UYE3NR(E3NPL NPULELUL 4UYh UUCNRULESD 90U



9.Spwdwnpynny Juplh dbEénipjut nplik vwhdwbwihwlnud pwilh Ynndhg sh Yhpunynid, wjh
yuydwbwynpdws b juywlgdws t.

- Juplh by,
- Zwdwlunpnh Jupln bwlnipin ihg,
- Zwdwfunpnh fupudpg wowguplyng Juplh wgubnjusnypmbhg

- Juplhuyhl nhulih ghwhunnnidhg,
= 22 YEnpnbwlwb Fualh Innguhg vwhdwigws dnplunnpjuyhl nuownh quhwaebkphg:

10.«2UBEUNLNULULY» FRC hwdwhinpphtt Jupnn b dwunnigh] Swpwnipmibubp  Fubljh
punhwinip punupwlwtnipjudp vwhdwidws yuwydwiutbphg nwppbpynn wuydwbtbpny' hwoyh
wnub)ny unnpl tkpuyugdus guulh yuydwuuubphg nplk Jkyp.

- Zwdwfunpyh hupyh dhugnpnp,

- Zwdwfunpnh hupyh supdp,

- Puwbljh hwdwp hwdwpinpph nwguujwpulwb brwlwlnipinibp,

- Zwdwlunpn Juquwlkpynipnub whunwlhghkph puiwip,

- Zwdwfunpn Juquwlkpyntpruip npudugpyws pupnkph paphwinip pubwip,
- FPubhl pEpywé Ejudninp,

- Pnpuwmbgnidikph dujuyp,

- Puwblymd bEpgpiwd wnjwbnbbph JESnipnibp,

- Tunonp Jwpljurn hwbnphuwbuagp,

- Unghuywlwb djunnunmdbabpp (niumdbwljwh hwuwnunnipinibbbp pdofulpub
JugquwlbpuynipiniGbkp b wyy i),

- YEpnbojuy Juquwlbpynipnibabph nElujup hubphuw iy,

- Ujy opykfunp] wpuypibbnkp:

11.9wplyh ogquuwgnpédwtt hwdwp Jwuplupenmitt pwtlhtt Jdwpnid £ wnlnu, nph hwoduplp
Junwpdnd £ Juplh diwgnpph tqundwdp, Juphh wpudwunpdwt opduithg  thwuwnwgh
oquiugnpdjws opwgniguyhlt opkph hwdwp wwpht pignitkynyg 365 op: Unwldhtt dpuqpbph
opowbwljutipnid Jupuynpuw niwpnid mwpht upnn E pungniugty) 360 on:

- Snljnuwgni Lupbbpp Jlwpmd B Jupuyhl quydwbwgpnid doydud dudfEnbbpnid:

- Snlnubbph Jdwpdwl quppbpuwlwbnipinibp vwhdwbuynd Fjuplughl wuydwbwgph jud
dwpdwl gpudhlih hwdwduyb:

- Ept Juplh jud hwojupljwé nninlnubkph dupdwi opp hwdpblanid F hwbquinjub opbph
hEw, fdwpnidp Junnwpygnid F hwenpnnn wofuunnwbipuyhl opkphl hubquuywh opkph hunfwp
SshwpJuplbyny wnnijd:

- ZwofuplJwé wninnumgnifupbbpp Eapwlw b Jswpifmh pogunungbu 22 gpundng whljufu
yuplh wnpdniyphg:

12.Jupljuyhtt wupunwynpnipjut dupnidubpp

- Juplkpp dwpynid kb uylh dwdEnbbkpnid, npnbp bogwés kb Juplughl yugdwinugpni

- Juwplkpp dwp/nid kb wyh wpdnugpeny, npny dbhwlEpupby Ea,

- Upunupdnypuyhl Jwpléph pkypnid wpnupdnijph thnfnupdéph thnhnjunipnbakpp
Jupnn &b wqnbgnipinib nibkbuy Juplh dupnidbabph Jpu,

- Upwunwupdniyph thnfuupdiph thnihnfunipyub nEypnid wpunwpdnypny wpudunpus Juplkph
qény] hnpnundtph hnihnpunm prul wgnkgniprub nhulip jpmd | juplunn b:



13. Putiyp fupnn E nunpupkgut] qupuyhtt quydwbwgnph gnpénnnipiniup b b wwhwbek) Jupyh
gnidwipp, bpt.

Juplwnnil phpwinid F juwnwply Juplughl quydwmbiuwgnny bwprnunnkuywé npbk Jdup,
Juwphwnnil ipwpnnnd F pp §nndhg junnupywé npbk hajwuwnpwgnid m sh JEpughnid wyn

Juwpnnnidp ppu wnwowigniuhg hknn 30 opyw phpugpnii,

Ept wupgynid £, np Juplunnih fogdhg upjwé npbk bbpjuyugnd, Epupfifip,

thwuwnwpnigp ud wknEinipinth Fuwyku plph L

Ept pubh hhdbuynpud ghwhunnwlubny wnknh Fn bkgly yupljupnip phbwmbumlub

Ypdwlip Fulwd puguuwlub hnihnfunipini b, GEpunyuwy ' punnuwlub wquhwbeblp, wlwnhjbkph
wpunuhnup, phqbikup Junpupugnid jud punupkgnid, pbkpnippul JEpulugquun/npnid,

Ept Juplyunnil pnmisupynid F i Gpu djundwdp uluywé F jud Jepwhwu Fubwblniprub

qupdplpug,

Ept Juplwnnil funsphpmnmd Funbhunnphbgh waglugdwin,
Uy opEljinhy wundwnbbph nEypnid:

14.futhh hwdwp npybu gpuyh wpwplu fupnn Ehwinhuwbwg.

Utpwpd gnijp  hngunfwukp, sklipkp, shbnipin bikp, phulwpubbbp, wowbd iunnbkp,

Shdbwljub Jhonghkp,

Cpowinunnt Uhonghkp,

Ujnndbpbiwmbkp,

Publjupdtp dknwunbkp,

Newnwlwh wwpununnndukp, wmunwpdnyp, pudbbnndubp,
Uwjwquynid dknp phpykjap qnijpp ki ipun/niiph gpuryp,
Mpwdwlumb Uhonghbp:

15. Gpujunpynny swpdwlwui b wbpwpd gnyph hwdwp npybtu quwhwwndwt wpdtp hhdp k
punniinid guuwhwwndwt hwpynynmipniunid wnjuw 1hjyhnughnt wpdtpp:

16.9wuplp Jud npuw dh dwup, husybu twb hwrdupldus nnynuugnmdwpubpp hwdwpynud Eu
dudlkinwtg, kpk wuydwbwgpny twpwnbujus dudjinubpnid skt dwpyby:

NMuydwiwgnpny vwhdwbdws dwdljin/ubp/nud sydupdus gnidwpubph (Juplj, nmnlnu, wyp
Jdwpubkp) dudljnwbg pipupwbgnip opu hwdwp dwpluenit yqupunuwynp k£ Jdwpky
Pwihl nnyd’ dudjbnwig gmudwph 0.13 (qpn wdpnne nwulkplp hwpmpbppnpyuljut)
wnnlnuh swthny: Unytu Jhnh hwdwdwjtt hwydupldws b sydwupdwsd nnyydh hmtipugnidwpp
sh Jupnn gipuquitigl] nfywy wwhht welw Jupljh wwpnph duwgnpyp:

NMuydwtwgpny uvwhdwidws dwdjbw/ubp/nud  sydwpdus Jupih (Uwuh) tjundwudp
Jupyuoenit wupunwynp L Jdupt] futfht inynuikp 22 jEunpniujut puujh vwuhdwiws
puwtijuyhtt inynuh hwydupyuyhtt nppnyph Ypjurwygunhyh swhny: Unyu jhnh hwdwduygh
huwpqupldws b sydwpyws wmnynuubph hwbpwgnidwpp sh Jupnn ghpuquigh] wndjug
wwhht wpiw Juphh yupunph dbwgnpnp:

Ubpundbke dudljiinmug optiph 91-pn opjuthg ujuws ny dwdjtnwtg Juplh (dudjnught
Juipl) dbwgnpnph tjundwdp Jhpwurndnd £ nwupbjubt 24 % nnnuwunpnyp: dudljbnwbg
gnudwpubpp b pputg tuundwdp hwydupljws wnnydbipp, nnynuiubpp wdpnnonipyjudp
J&wpkint hwenpn opjwithg dwdljbwnwyhtt upyh tjuwndudp Jepujutqynid £ dwpljught
wuydwiwgnny vwhdwigws innljnuwnpnyypp:


http://www.facebook.com/sharer.php?u=http%3A%2F%2Fwww.aeb.am%2Fam%2F%D5%AE%D5%A1%D5%BC%D5%A1%D5%B5%D5%B8%D6%82%D5%A9%D5%B5%D5%B8%D6%82%D5%B6%D5%B6%D5%A5%D6%80%2F%D5%BE%D5%A1%D6%80%D5%AF%D5%A5%D6%80%2F%D5%BF%D5%B8%D6%82%D6%80%D5%AB%D5%BD%D5%BF%D5%A1%D5%AF%D5%A1%D5%B6
http://www.facebook.com/sharer.php?u=http%3A%2F%2Fwww.aeb.am%2Fam%2F%D5%AE%D5%A1%D5%BC%D5%A1%D5%B5%D5%B8%D6%82%D5%A9%D5%B5%D5%B8%D6%82%D5%B6%D5%B6%D5%A5%D6%80%2F%D5%BE%D5%A1%D6%80%D5%AF%D5%A5%D6%80%2F%D5%BF%D5%B8%D6%82%D6%80%D5%AB%D5%BD%D5%BF%D5%A1%D5%AF%D5%A1%D5%B6

17.fFwulh hwdwp gpuyh wnwplw sh jupnn hwtnhuwbwy.

- Cpowlnunnipinilihg hwinjué gnypp,

- Ubpwdwbbih gniph wnwbdhl Juwukpp,

- Juwpdwluynipjub ppwi/nibpp,

- Uy wuydwiwgpny] wpnkl qpuajunppijmé gniypp punpupuyhl, gnupulub b punuyhlb
hunluybpbkph,

- Ubkihwljubnipyub ppunnibpny wunnlumbng gnijpp:

18. 4Ur9USNP-GLUHUNNPP wuhwiottpp pwdwpupbint tyuwwnwlng qpuy npdws gnyph
Wundudp wpnununului jupgn] prhwuqubdnd jupng b nwpus]l] SCULUSOARR Qpunfh
wuydwbwgnny, i1 JULYUNNRD Jupluyht wuydwbwugnpny twhmnbkudws
wupunuwynpnipjniiibpt  ppktg  yuunwupwbwnynipjut  opowbwlubpmd  sjuwnwpbint  jud
whyunowd  juuwupbnt pghypmd'  unyt fuunbbbph 2-4 hnbph hwdwdwgic
2. Upnunuunuljub Jjupgny gpuyjunpjus gniyptt hpugymd k, Gptk Gpudh wuydwbwgpny
ALUdUSNPL wwjhu E hp hwdwdwjinipmnitp b hpwynitp E JEpuwyuwhnid SULTUSOP-
QLU ULENPDPU unyt utntubph 1 jhnnd tpdws ppiwuquddwt hhdptpt h hwjn qunt nwpnid
qpuyunpjuéd wupwund gnypt hpugul) wnwg nwnwpuw nhutnt b hpugdwt hwoydhtt pudupupty
qpun] wuyywhnquwd wuwhwioh wdpnne swjuyny, husyhu twb qpujunpdus whowpd gniypl
wnwig quunuwpwi phunt hhpdbwjuwb ygupunuwynpnipjut hwdwywnwuppwt swhh phdwg h
ubthwlwunipinit hwtdul) AUNTUSAP-GLUGUNRNRPU Jud Jipohthu Ynnuhg todws wtdhb 22
opktuunpnipjudp vwhdwtdws Jupgny:

3. Unytu juunuubkph 1 fEnnd tpdws ppiwquuddwt hhuptpt h huywn qunt pypnid 4ULCTUSOP-
QLUIUNNRL qpuudnp yqunowd diny] swlinignud £ SLULUSORRU gpuiunpué wipwnpd qniph
Jpw ppuwqudnid nwpwstint dwuhtt (ppuiwquiddwt swunignid): Pntiwqubddwt Swinignidp
QLUAUSNPPL hwbdubnig tpynt wdhu htun GULYUSAR-ALUYURNDRL hpwynitp nith 22
punupwughwlwt opkuugpph 195 hnpjwéh wwhwwiudwdp FCUGUSNPD wluniihg hpwugubno
qpuijunplué gnupl mgquih Juwdweph jud hpuwywpuluhtt vwupynipniattph dhongnd
«puwwpwliuihtt  wwuwpympmoibuubph dwupt» 22 opkupny uwhdwbwsd  Jupgny:
4. Ppuwqubddwt Swimigndp QLU USNARPL  hwtdubniyg bpynt wduju plpwugpnid
ALUYUSNPL yupunuynpymd £ qpuiunpws gnypp hwbdiul) 4UCTUSOR-GCUYUNNRPU:
5. Gpuyunpus gnuyph hpwgdwt gnpépupwgh wbnnmpmniup sh jupnn hhdp hwinhuwbug
Jupyuyhtt yujdwiwgpny dUNTUSOR-GLUGUANRE Gjundudp vnwbdtws JUCTUNRNRD
wupunuynpnipyniutph wéh qupupbgdwi hudwp: Chny npmd’ gpudh wowpluyh  hpugdwb
gnudwph hwoydhtt dupymd G gqpuih wnwpluyh ppugdwt opu ppmipjudp dUNTUNLNRD
tjuundwudp 4UMTUSNP-GLUYUNNRD niibgusd nne wuwhwbeobkpt hpkug wdpnne swjuwyny, huy
gqpuJh  hwoyhtt wwhwhep  spudupupybne  phwypmid dbwgnpy  gmudwpubpp jupnn ko
pruwqutiddb] YUCTUNNRP wy) gnyphg:

6. 4UrvuSNk-¢rudqutnbh ywuwhwugubpp pwdwpupbnt twyyuwwnwyny qpuy npjws gniph
tjundudp pguunuljut Jupgny pruwquidnd Yupnn L wwpwsdly 22 opkuunpnipjudp
uwhdwbjws Jupgny:



