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1. arzedh LUUQUZE LEMUOUYUL vNULe

funphpnh twpiwquihh ninkpdp nknuuwydws L Supkjub hwyybnynipniunad
https://www.aeb.am/uploads/hashvetvutyun tarekan 2022.pdf

Unyt Zuynupwpugpny ubpjuyugynny mbnkjuwnynipmniip juqugws k 2023p. (hwoybknnt tnupgu)
Utpgh npnupjundp:

2. uNrnNeushd yunNh84UoLL
Zudwduyt <USEUNULNAURULY»  RPC  (wyunthbwn' Pwll) Juwinbwnpnipjut b
Unpynpuwnhy Ywnwjupdwb Ywintwqpph wwhwbetbph, Futljp vwhdwil) £ htnljuy
Ynpunpunpy] fupnmgjuspp.

w) Pudubnbpbph punhwinip dnnny,

p) unphnipy,

q) @npdwunhp dwpdhtt' Snpdwunhp mbopkl, npb p yuwownuk Fujh dwpsnmipjut twhiuquh L,

Puih dwupsnipniie

Puijh wywtwlwhg pwdutntpbph L.

1. __Umppwuyui Uwpppkl Uipkpup, nhpuuybumd © _ 3,201,770 pwdutnndu, npp Juqunud
Putihh jutnbwnpulut juwyhwnwh _30.59%-np:

2. _Umppwuyyuwl wswwnnip Uppbpup, whpuybumd t _ 7,508,910  pwdubwnndu, npp juquniud k
Putih jutntunpulwt juyhwnwh 1442 %-n:

3. Unippwuymill Enniwipn Ujphpuh, mhpuwbunwd £ 1,073,475 pwdubnndu, npp juqunud £ Futh
Jutnbunpuljub juwhwnwh _10.26 %-n:

3. PUJULESELECE CUTZULNRC NN (PLT)

1. Zwpytnnt mupmd gnidwpyl] Eu Swpkljwt punhwinip dnnnyd b _3 wpnwhbppe pinhwinip
dnnny: Swpklwb punhwinip dnnnyp gnidwpygl] £ welw, hul wpunwhbpp punhwinip
dnnnubpp’ hinwlu pdbwpynipyub jupgny:

2. Swpbijuwt pughwinip dnnndu wbglwugyl) b 09.06.2023p.-pi, wpunwhbppe punhwinip
dnnnyubpt wigywgty B’ _25.01.2023p-pl, 21.04.2023p-pl b 30.11.2023p-hi:
3. PLJ-hl dwutwlglynt hpuyniup niukgnn pwdubwnbnpbpp, hudwaduyu

«ZUSEUNULNULULY» LLL punhwlinip donndh twhiwyuunpuundwt b Jupdwi jupgh»,
PCH-h dwuht dwumigdty U thnuwny/ly.  hnuwnny/wundknl  wpudunpduwl  Jhongniy
(wdmybnwlwh jpugpnid (Cugwuwnwlh Zubpuybnnipimi iy opuwpbpenid) nwwgpyud
swinigdwdp dhisl 19.05.23p., 26.12.22p., 22.03.23p., 31.10.23p. uyu k. PCJ-hg wnjuqu 27
op wowy (htpwlw dnyndubph nhwpnid  wolduq_30  op wnwg): Opwlwpgp U
hudwywunwupwt  hwunwpnpipp nqupldt; By, FCH-ht dwubwlghint  hpwyniup
niukgnn wbdwig hwuwtbkh Bt qpupdl] Futulh hunbkptbinwhtt juypnud, Futlh @ uwdnp
gqpuubtiyuynid b dwubwgninbpnud:

Opwljupgh b ACF-htt YEpwpkpnn wknblniemiuttpp b hwunwpnetipp fCF-hu
dwubwlgknt hpuyntup niibkgnn wbhdwbg mpudwunpbint jupgp vwhdwignd £ futyh
Juiuntwunpnipjudp (4w 6.8), hwuwtbh £ Futjh hinbkpubwnwht fuypnid.

https://aeb.am/media/2023/12/10832.pdf



https://www.aeb.am/uploads/hashvetvutyun_tarekan_2022.pdf
https://aeb.am/media/2023/12/10832.pdf

4. Pwdubwnbpbpp  huwpwynpnipmit i mbgh) PCH-ht dwubwlgh]  jhwgnpdus
utipjuywugnigsh dhongny' hudwdwju gnpénn opkiunpnipjut yuhwugubph:

5. Pwdubunbpbkpp, Futifh jutntunpmipjut _6.75 Yhwnny] vwhdwiwsé Yupgny, pykwplt) o
Ynirdnijjunhy pytiwupynipjudp:
6. Swpbijut FCH-h opwlwpgp, pYtwplnipjub wppnibpubpp b wpdwbwgpnipiniup

hwuwtkih B Fujh htnbpubnught fuypnud®
https://www.aeb.am/hy/owners/ :

4. nnrzaopeac

Punphpnh qupdwenyphbpp
YQuuntwgpph 8-py hnpdusp b Futlhh juinbwnpmipjut 6.74-6.28 jtnbkpp vwhdwunud B unphpph
pugunhl b ywunyhpulydws hpwwunipjnibiubpp, npnup hwuwbbkh b Puijh htnbptbnuwgh
Yuypnid® https://aeb.am/media/2023/12/10832.pdf

Tunphpnh Juqdp

30.06.2023p. npnipyjudp, Putlh unphnipnp punjugus £ _6 winwdhg, npnighg _6-p ny gnpswunhp
kb, bpyniull’ wilwlu:

Zudwdwyt Yuuntwgpph 10-py hnpdwsh® “Uujuju” £ hudwpynid vnphpph wyt wigudp, nyg.

1. dkpohtt 3 mupju pupwugpnid Futlynid gnpdwnhp njujup wwownnb sh qpunkgpby, sh
wouwwnk] Futlnd jud npu hbwn hnpjuwuligdus wy Culjbpnipmiunud, pugunnipyudp
npuku junphpph winuwd wwywnntwdupknig:

2. dtpohtt 3 wmwpjw phpwugpnid Fwihg jud Fwulh htwn hopjujuyulgus whdwighg
ninnuijhnpkt jud wimnnuihnpkt sh unwglk] npblk  Jupdwwnpnipnil, pugunnipyudp
npybtu unphpnh winwd vnugws Jupdwnpnipiniihg:

3. dbpohtt 3 wnwpyu pbpugpmd hswbu mnnulihnpkt, wjbybu b npybu qnpdpultp,
wwbwluwhg pudubntp, unphpnh wunud, gnpswnhp dwpduh nEjudup jud hwyduuyuwh, sh
niubkgl] Wnipwlwb punyph npbk gopdwpwp hwpwpbpnipnil, wn pynud” qupl Jud
thnjuwpnipmnit unwbwnt b mpudwnplnt hbn juydws, Fwuiyh  jud Pwbljh hbn
thnpuljuwuligdus whdwig htwn:

4. dkpohtt 5 mwpjw pupwugpmd sh hwbnhuwgl] Putlh  gnpénn jud twplhtt wpnwpht
wninhnt hpwwbwgunn wbdh, tpw hbn hopjuyulgus Fwbliph pwdubnbtp Jud
wpjuwmnnn:

5. dhkpoht 10 mupyu pupwgpnid 6 nupnig wykh sh hwinhuwgl] Fwulh funphpph wbinwd b
sh hwinhuwnid Jkpnhhojuy widwughg nplik dkhh ptnnwithph winud

6. %h hwighuwinud Pwillh wywbwlwhg pudubntp jud tpw ubpluywugnighs gniguliyud
Pujiph phypnid (wpwtwluihg t hwdwpynid php htn qinpujuyulgdus wtdwbg hkwn
dhwuhtt fwiljh 10-hg wyk h vinnu pybwplnn pudubnndubph ubkthwjuwtwntp hwiinhuwgng

pwdubnkpp):
OCZORY
Tunphpnh
NMuwountp b wuntup Gnpéwnhp! Ny gnpdunhp? Utljwju winuy k
uljuws’
1. LVwpuwmquh' Jwphpkl - [1s gnpSunhp - 1997p.

1 unphpph gnpswnpp wiguup Cubpnipiut wdkbopyw nEjujupdw dky tkpgpuydus whdt t:

2 Zudwduwyt Ywuntwgpph, unphpnh ny gnpswnhp winudp wjt <<wbdl k nyd tkpgpudqus sk Culjbpnipyui
Jud tpw npbk goiunp puykpnipjut phpwghly nEjuqupduwi dke>>:



https://www.aeb.am/hy/owners/
https://aeb.am/media/2023/12/10832.pdf

Uniphuiuju i

2. Uunud' _Upwd Masunpul

- [1s gnpSunhp - 2023p.

3. Uunwd’ _(nipkl
Zugpwybuyul

- [1s gnpSunhp - 2014p.

4. Uunud' _Lnihgqu
NEwnpnuyul

- [1s gnpSunhp - 2013p.

5. Ul _2&p Shokp

whljuju 2018p.

- 115 gnpSwnfp

6. Uunwd' Zpwiwn Unijupjul

whlwfu 2020p.

- [1s gnpSughp

unphpph winuwdubph hwdwpnn JEuuwgpnipnibttpp’ tkpunjuy vnphpph wiljwh winudubph
Jhpupkpu) ndjujubpp, wwpduw pbpwugpnid punphpnh winwdubph wwonntwpnynipjut b
wupnnwlnipjul, upwbg gnpswenypubph, htyywhu twb nphpph  hwbdtwdnyndubpht
winuunipjut yepupkpyuy nbnkinipmibutpp tkpuyugynud B unnpl.

Iunphpph Vwppwquh’ Juphpkl Uipkpunp Uniphuwupub

Oulnjwi op, wdhu, nmupkp]

07.09.1965p.

Luwpwughnipnih

Zujuunuith Zutpuybnnipniy

Yppnipnil

2000p. Stnkuwghwunnipjut phljiwdnih ghnwljwh wunhdwu
(punphyk) E Stnnbumghwnwljut hbvnwgnunipjniutiph
htunhwnninh dwubtwghwnwlwb junphpnh npnodwdp)

1991p. Fninuuninbunipjut nEjwdup Junpbph
dwubwgbnubph npujuynpdut pupdpugdwi dbkjudju
htnwlju mbnbuwghnujut dulnijnbn,
gquunbnbuuljut dkintwupynipmitutnh juquwlkpuhs-
nbnbuwgbnh npuljudnpnid

1982-1990pp. Gphwih wiwubwpnibwljwi-wbwubwpniduljut
htuuwnhwunin, whwubwpnys-hudbubp

Uwutwghunnipnit / hhdbwlwi
npuljunpoid

Stnbuwgtn, Shnkuwghwnnipjut phljiusént

Zhdbwwi ywownnt

«UBEUNULNURULY» PLC lunphpph twijuwquh

unphpph winudh wiwju fhukne
hwiquuwipp

Lowbwljdwih op 27.06.1998p.
NMwounmntwjupdwh pipwughl] dudljtwn 1 mwph
Ushumnwiipuyhlt thnpdwnpnipiniin 33 vnuph
Puilind wohuwwnws nwphukpp 27 muph
Supju pipwugpnid -
wwowmniwpnnnipjui b

wunnbwhlmpjut Jepupkpjuy

wnbnblmpnibubp

9bpeht 3 mwpjw wpuwwnwhpuyht
thnpdp

1998p. win wjuop «ZUSEUNULNURULY» RRLC, lunphpph twjuwquh

Puynd b hnuljuwwulgdud
puljEipmpnitutpnmd puwdutnndubph
nnujh jud wunmnnuih

nhpwy twnnidp

<USEUNULAURLULY» PRL 30.59% - 6,658,308,800 npuwill
unynpujub pudubnndukp, 49.91% - 3,178,575,000 npud wipwnniyuy
pudubnndubkp

«UPL- Untugknu» UNC" 37.4% - 26,889,403 npwd

<LULBY» UNC 38% - 81,149,076 npwd

«Uyynpin Bugd» UNL 50% - 17,510,000 npuad

«UPL-Puonipmtiu» @LC 26.01% - 729,410,000 npud

«Polih Apniup UNL 20% - 10000 npwd




«Gplwth Ujpunug» gnpswpub PRC 24.98% - 139,080,000 npwy
«QNIL gnpswpwis RPC 22 25% - 9,362,000 npuwd

«UUSNRLL ThLUNULSUG» UNL 50% - 25,000 npuad

«rujnu Puptpityplypy UNC 40% - 4,000 npud

«Mwuh$hy Sptinhtgy UNC' 100% - 50,000 npud

Uinwdnipmiup Putlh ud wyy
Cultpnipniutph vnphpph
hwbdtwdnynd(ukp)h

Ubdtwljut wupunwuljwinipnibikpp,
gnpswnnyplbpp b jutmhpibpp

Cunhwinip hulnnnipni/ junwyupnid

Upluwwnwipp wy) Culjpmpynibubkpnud/
Junphmipnubpnud, wyy
puljEpmpniuutpnid mbkgud
wwowmnubpp, npnip wntgynd Eu
lanphpnh wnunth
wupuuwluinipmniuttph juwnwpduwb
htwn

«UbPLUYnugknt» UNL thnputiwhiwguh hwuwpuljuljub
hhuniuputpny

Iunphpph winwd (unphpph Vwjuwqubh wknuyuy)' Spwd Vusunppui

Ouljwi op, wdhu, nupkp]

29.08.1983p.

Lumwpwughnipinth

Zujuunuth Zutpuybnnipniy

Yppnipnih

2006p.-2008p. Zujuuwnwith yhnwlwut Smpnupughinului

hwdwjuwpwuh fupunupughnujut dkukodkup,

Supunupughwunnipjul twghuinpnu

2000p.-2004p. Zuyuunuwih yhnwljwut Smpunupughnului
hudwjuwpwih dkntwpynipniubph mbnkuwghwnnipniu
b junwyupnid (Juyh &ninnid), Supnupughnntpiu
pujujup, gipuquiignipywi nhuynd

Uwubwghwunipinii / hhdtwlwi
npuljunpnid

budkutp-nuntuwugbn

Zhdtwwi wwownni

«U3BEUNULNULULY» £RC Junphpnh twpjumquhh nbnuljuy

unphpph winwuh wulwja jhukn
hwiiqulwiipp

Lowmljuwl op 09.06.2023p.
NMupnniwjupdub pipwughl dudljtn 1 wuph
Ushwwnwiipuyhtl thnpdwnnipinil 18 mmuph
Puiynd woiwwnws wnwphubpp 18 muph
Swpjw pupwgpnid -
wuwnniiwpnynipjui b

wuwownntwiynipu yEpupbpuyg

nbnklnipmbikp

Jtpoht 3 mupjw wptwwnwapuyht
thnpdp

2017-2023pp. <<2ZUSEUNULNULULY>> ARC Gnpswunhp nbopk
09.06.2023p.-hg wn wjuop <<ZUSEUNULNURLULY>> PR Iunphpnh
wnuwd, vnphpnh twpiwquhh nknuljuyg

Pulnd b hnuljuwulgdus «USEUNUNURULY» LR 4,409.6 hwiq. npu, 0.02%
pulEpnipniuutpmd pudubnndubph

nynulh jud winnnuyh

nphpuwybwnnidp

Ulinuunipniip Puiljh Jud wy [rhultph hwbdwdnnny

Cultpnipniuttph vnphpph
hwbdtwdnnny(ukp)hta

Qunpuyht punupwljuinipjut hwtdtwdnnyny




Ubdtmljut wyupunwljwimpnibukpp,
gnpéwnnypubpp b jainhplkpp

Uywhnynid £ Yuwintwnpnipjut 6.22 finng nwhdwbqus
gnpdwnnypubph hpuljuwugnudp

Ugjuwunwiipp wyy CuljEpnipniuukpnid/
Junphmprubpnud, wyy
puyEpnipniuubpmd ntigus
wupwnniubpp, npnip wnbsynid Eu
hunphpyh winuidh
wuwpuwljuimpniiabkph junwpdui
htwn

Iunphpnh winwd® 2orpks Zuypuy bunpul

Ot op, wlhu, wupkphy

24.06.1980p.

Lwnupughnipnii

Zuywunwth Zwipuybnnipnl

Yppnipnil

1996-2000pp. Zuyjulwi Fninuntntuwlut Ujunbdhu,
Stnbuwghunwlut wljniynbn, ntnbkuwghkn

Uwutwghunnipnit / hhdbwlw
npuljunjnpnid

Stnbuwghn

Zhdbwwi ywownnt

unphpph winudh wiwju fhukne
hwiquuwipp

<<2UBEUNUNURLULY>> PPC nphpgh wingud

Lowwldwl op 02.08.2014p.
NMwounmntwjupdwh pipwughl] dudljtwn 1 mwph
Ushumnwiipuyhlt thnpdwnnipiniin 22 wnuph
Puilinud wohuwwnws nwphukpp 22 mmuph
Supju pipwugpnid -
wwowmniwpnnnipjui b

wunnbwhlmpjut Yepupkpjuy

wnbnblmpnibubp

9bpeht 3 mwpjw wpuwwnwhpuyht
thnpdp

09.11.2010-24.05.2013pp. <<ZUBEUNULNURLULY>> RRL
Jupyuynpdwi b vhongutph ukpgpuuwt Jupsnipjut whwn
07.06.2011-24.05.2013pp. <<ZUSEUNULNURULY>> RRC

Jupsnipjut wunud
24.05.2013-22.05.2014pp. <<2ZUSEUNULNURULY>> RRC Gnpswnhp
wntopkth nknuljuy
23.05.2014-29.06.2014pp. <<2ZUSEUNULNURULY>> FRL Gnpswunhp
wnbopkuh funphpnuljutb
30.06.2014p.-hg wn wjuop <<ZUSEUNULNURULY>> RRC Iunphpnh
winud
Pulnd b hnuljuwulgdus «UBEUNULNULULY» LRC 1,435.2 hwiq. npud, 0.01%
puljEipmpnitutpnmd puwdutnndubph
nnujh jud wunmnnuih
nhpuy wnndp
Ulinudnipnitp Pwilh Jud vy Uniphnh hwtdtwdnnny
Cultpnipiniuibph unphpnh [thultph hwbdwdnnny
hwbdtwdnnnyd(ukp)h Yuinpuyht punupuwljuinipjui hwtdiwdnnny

Ubdtwljut wupunwljwinipnibikpp,
gnpswnnyplbpp b juughpibpp

Uwwhnynid £ Guintwunpmipjui 6.22 §Enny vwhdwiudus
gnpswnnypitph hpujuwbwugnup

Upluwwnwipp wy) Culjpmpynibubkpnud/
Junphmprubpnud, wyy
puljEpmipniuutpnid mbkgud
wwownlubkpp, npnip wntgynd




lanphpnh wnunth
wupuuwlwuinipmniubtph juwnwpdwb
htwn

Iunphpnh wunud, unphpnh pupunmnwmp’ Loipqu NEwnpnuyub

Ollmywh op, wuhu, nwpkphy

19.09.1982p.

Lwnupughnipnii

Zuywunwth Zwipuybnnipnl

Yppnipnil

1999p.-2004p. Gphwuh NMEnwljub Shinkuwghnwljut biunhwnniwn,
pwdhtt’ Uwpbdwnhluljut dkpngubkp b
gnpéwnunipjniiibph hinwgnunnipmniu
mbnbuwghunnipjut Ukp

Uwubwghwunipinii / hhdtwlwi
npuljuynpnid

Sunbkuwgbn-duptdwnhlnu

Zhdtwwh wwownni

<<ZUSEUNUNULULY>> FRC Tunphpnh winwd, lunphpnh
pwpuniup

unphpph winudh wiwju fhukne
hwiiquwiipp

‘Lowiuljdwili op 23.07.2013p.
NMupnniwjupdub pipwughl dudljtn 1 wuph
Ushwwnwiipuyht thnpdwnnipinil 19 muph
Puynd woiwwnws wnwphubpp 19 muph
Supju pipwugpnid -
wwowmniwpnnnipjui b

wuwownntwiynipu yEpupbpuyg

unbnknipmmbibp

Jtpoht 3 mupjw wptwwnwapuyht
thnpap

01.02.2011-13.06.2013pp. - <<ZUSEUNULNULULY>> RRL
Uhowqquyhti gnpéwnunipinitiutnh Jupsnipjut whwnh
wnbknuljuy

14.06.2013p. - wn wjuop - <<ZUSEUNULNURLULY>> FRC Tunphpph
wlnud, vnphpph pupwnniqup

Pwtlynud b thnpljuuuljgdud «USEUNULNURULY» RRLC 2,860.0 hwgq. npuid, 0.01%
puljEipmpnitutpnmd puwdutwnndubph

nnujh jud wunmnnuih

nhpuy twnnidp

Ulinudnipnitp FPwilyh fud vy Uninhnh hwtdtwdnnny

Cultpnipiniuibph unphpnh [rhultph hwbdwdnnny

hwbdtwdnnnyd(ukp)h Yuinpuyht punupwljuinipjui hwtdiwdnnny

Ubdtwljut wupunwljwinipnibikpp,
gnpswnnyplbpp b jutnhpibpp

Uwwhnynid £ Guintunpmipjui 6.22 §Enny vwhdwiudws
gnpéwnnyputph hpujubwugnuip

Upluwwnwpp wy) Culjpmpinibubkpnud/
Junphmprubpnud, wyy
puljEpmipniuutpnid mbkgud
wwowmnubpp, npnip wntgynd Eu
lanphpnh wnunth
wuwpuwljuimpniiatkph junwpdui
htwn

Iunphpnh wunud® 2&p Shokp

Ouljwi op, wdhu, nupkp]

19.09.1949

Lwnupughnipnii

Qhpdwmtthu




Yppnipnih 1978p. wjwpuk) k Ynphughih hwlwjuwpwih Ujuyntwlub
bwlyniyntunp,

1985p. wjupwunky k Zudpnipgh hwdwjuupwh Stnbumghwnntpjui
$uljniyinbunp, vwutwghinugnidp ninkuwghn

Uwutwghunnipnit / hhdbwlw Suunbkuwghn
npuljunpoid
Zhftwwl ywownnt «USEUNULNURLULY» LRLC Tunphpnh wigud
unphpph winudh wiwju fhukne wujua
hwiiqudwiipp
Lowiuljdwili op 29.06.2018p.
NMwounmntwjupdwh pipwughl] dudljtwn 1 mwph
Ushumnwiipuyhlt thnpdwnpnipiniin 34 wnuph
Puilinud wohuwwnwd nwphukpp 8 mmuph
Supyu pipwugpnid -
wwowmniwpnnnipjui b
wuwownntwiynipu yEpupbpuyg
wnbnblmpnibubp
9bpeht 3 mwpjw wpuwwnwhpuyht 2003p.— 2017p. - @thpUwbw-Nijpwhtwui hwdwdnnny, vnphpgh
thnpdp winud, Futduykn
2003p.— 2019p. - UnUbkpgputl] Gypwuhw, Unuljyw, lunphpnh
wunud

2007p.— wn wjuop - Fhpdwbiw-eniuwljw hwdwdnnny, unphpnh
wiunud, Fubdwuybn

2014p.— 2017p. -SEpdwtw-pnippdbiwljut hwdwdnnnyh whnud

2014p.— wn wjuopn - Ukupphudbumpwily (kntih (fnuwnnd, (1),
unphpnh winwd, wuljwje nbonpkt

2015p.— 2019p. — GULU tnwljnnd Ynunwlunwght fudph Stnkuwlul
hhdtwiighputph b Jekpujutqudwi wyimnwtpughe
fudph hunlwljwpgnn

2016p.— 2019p. — FEjwnniupwtly (Uhtuly, Fhjunniuh
Zuupwybwnnipmnil), unphpnh winwd, wiljwh nbopk

2018p.-hg «2USEUNULNULULY» LLL, Iunphpnh winwd

Puulind 1 hnjuljuwulgdusd

pulEpnipniuutpmd pudubnndubph

nynulh jud winnnuyh

nhpuwybnnidp

Ulinuunipniip Puiljh Jud wy Uniphwnh hwtdtwdnnny

Cuytpnipiniautph nphpnh [Thulkph hwtdtuwdnnny

hwidtwdnnny(ukp)ht

Ubdtwljut wupunwlwinipnibibpp, Uyuwhnyniud £ Gubntwunpnipjui 6.22 hnnyg vwhdwigws

qunpdwnnyputpn b punghpubtpp gnpdwnnyputph hpuljubtwugnidp, Puljught gnpéniubnipjut
nupwugpnid dhowqquyhtt thnpah ubkppplwb wohiwnwtputph
hwdwlupgnid

Ugumnwiipp wy Culjbpmpymbbbpnud/ | Zwinhuwind £ Ukipphudbunputl) (dntth (bnuwnng, (),

Junphmprubpnud, wyp Iunphpnh winud, wjwje muopk

puyEpnipniuubpmd ntigus
wwowmnubpp, npnip wntgynd Eu
lanphpnh wnunth
wupuuljuinipmiubtph juwnwpdwb
htwn

Iunphpnh winwd® Zpwinn Uniyjwppul




Oty op, wlhu, wupbphy

07.07.1958

Lumwpwughnipinih

Zujuunuth Zutpuybnnipiniy

Yppnipnih

197412.-1979p. Gphwtth dnnnypnuljut mbnbunipjut htunhwnnin
1985p. wjwpwuk) k Unuljywu punuph UUZU Nhwnwjwh Yhg
«unpUwwnhyubp b yywbwynpniud» @20 wuyhpwinnipub

Uwutwghunnipnit / hhdbwlw
npuljunjnpnid

Stnbuwghn

Zhftwwl ywownnt

<<2USEUNUNURULY>> PPC nphpnh winwd

unphpph winudh wiwju fhukne
hwihiqudwiipp

Lowtimljuwl op 30.06.2020p.
NMwounmntwjupdwh plipwughl] dudljtwn 1 mwph
Ushumnwiipuyhlt thnpdwnnipiniin 43 wmmuph
Puilinud wohuwwnws nwphukpp 4 mmph
Supju pipwugpnid -
wwowmniwpnnnipjui b

wuwownntwiynipu yEpupbpuyg

wnbnblmpnibubp

9bpeht 3 mwpjw wpuwwnwhpuyht
thnpdp

2002-2020pp. 22 YEunpnuwlut pulhh Shttwbuwluh
JEpwhulnnmipjui Jupsnipjub yhwn
2020p.-hg <<ZUBEUNUNULULY>> LPC unphpgh wigud

Pulnd b hnuljuwulgdus
puljEipmpnitutpnmd puwdutwnndubph
nnujh jud wunmnnuih

nhpuy wnndp

Unwdnipmiup Putlh fud wyy
Cultpnipniutitph vnphpph
hwbdtwdnnnyd(ukp)h

Uninhnh hwtdwdnnny
[*huljtiph hwbudtwdnnny
Qunpuwjht punupwljuwinipjut hwhdttwdnnny

Ubdtwljut wupunwljwinipnibikpp,
gnpswnnyplbpp b juughpibpp

Uwwhnynid £ Quintwunpmipjui 6.22 §Enny vwhdwiudws
gnpswnnyputph hpujuwbwugnup

Upluwwnwipp wy) Culjpmpynibubkpnud/
Junphmipnubpnud, wyy
puljEpmpniuutpnid mbkgud
wwowmnubpp, npnip wntgynd Eu
lanphpnh wnunth
wupuuwluinipmniuttph juwnwpduwb
htwn

funphpnh gnpém bknipniip

2023p. mupyu pupwgpnid, vnphnipnp gnidwntky k£ 37 thuw, nphg _0-&° hknwljw pykwplnipyudp:.

funphpnh winwdubph dwutwlgnipniup lunphpnh thunbpht nith hbnbyw) gqunbpp.

Lhuwnkph ‘Uhuwbph
Lhuwnkph dwubwlignipmnitp | pwbwlp,
Nuownnt b minih dwutwmyjgnmpmnitip | hpwljw Jupgny nnpnig
wbdwdp wbkwp k
dwubwuljghn
1. Vwhwquh' Jwpppkl Ujpkpunh 34 0 37
Unipphwiuyuli
2. Uunwd' _Upwd Vwsunnpui 20 0 20




3. Unwd' _2nipkl Zugpunybuywi 35 0 37
4. Utnwd'_Lnihpqu NEwnpnujui 35 0 37
5. Uunwd'_D&p Shokp 37 0 37
6. Unud" Zpwhwn Uniyjuipjub 33 0 37

Tfunphpnh woluunnuiiph ginuhunnnidp

unphnipyp punmibl] £ quwhwndwt punupujuinipmit’ «2U8EUNULAURULY» RRC junphpnh
wphumnwbpubph juquuljbpydwb jutnbtbips:

unphnipnt hpwwbwgpky E hiptwquwhwwnnid * hwdwdwg dbpp todus jupgnid vwhdwigus
guwhwndwl swhwuhoubiph punupuwjuinipjub b ptpuguljunpgbph:

Quwhwwndwt wpyniipnid wpdws hhdtwljwb wowewnplukpt ki

lunph 2023p. Snibknipiniipn glnuhunnk unfuipuin.

5. ACZ0%h 2UL2LUSNN NI UET

Pwllymd  gopsmd &' Uminphwh  hwidbwdnnny, (hulbph hwidbwdnngny U Ywnpught

punupuljutinipju hwtudtiwdnnny:

Uniphwnp huwid nudnnny

Putinid qnpénid E Uninhwnh hwbdttwdnnny:

6. 2NCoUNhr UULUDPL

Puihh gnpsuinhp dupdhp punugws Lt dupsmpjut 10 whpwdikphg.

Juwpsnippul hwfuwquh/3npdunhn whopkh. Upinwl Unwpkmb

Olyuh op, wdhu, wupkphy

28.05.1981p.

Uppnipnih

2003-2004pp- Shuwtuttnh b Eynundhljuyh
twpwpupnipjut Stinktuwghnulwut
Zhwnwgnunipjniutibph Puunpunin,
nunbuwghunwlut ghinnipnitubph phljtwsnt
1998-2003p. Gphwth MEnwlwh Shnbkuwghnwluh
bPuumhwnin

Usjumwnwipuhit thnpdwpmpinih

19 mmunh

Zhdtwjwt npuljuynpnidp

Sunbkuwghn, mutnbkuwghinwljut ghnnipniuautph
phjuwudny

Purinmud wpluwnwéd mwphubkpp

19 mmunh

Utnudnipmniip futyh jud wy
Culkpnipjniukph nphpgh
hwiduwdnyny(ukp)ht

Undtwljwh wupunwlwimipniubkpp b
Juughpubtpp

v wmophtinud k Pwtihh qnypp, wyy pYncd Shtwbuwlwi
vhongutipp U gonpdwpputp E Juwwpnud Fwblh

10




AN NN

AN

v

wlinilihg.

ubpjuyugund £ fPutlp 22-nd b mpnnwuwhdwinid,
gnpoénid |k wnwtig thwgqnpuqnh,

wnuwghu k {hwuqnpugpbp,

uwhdwbqws Jupgny Yupnud L wuypdwbuwgpkp, wyy
pYnud wpnwnwipuyghl,

Iunphpnh  hwunwndwit  t tkpuyuginid  hp
nbknulwjubph phjuwdnipmiuubkpp,

unphpnh  hwunwwndwbt b tkpjuyugind  Fwljh
Jupsnipjut juuntwlupgp,

hp ppuduunipjub  vwhdwbbubpnid  wpdwlnd Lk
hpudwtttp, hpwhwbqukp, juwunwpdwt hwdwp
wupunwnhp  gngnudubp b Jhpwhuljmd npubg
Juwnwpnudp,

juunwpmd £ Pwilh  Jupsnipjut twowguhh
nbknuliuwjubtph b Jupsmpjut winudubph  dhol
wupunwlwiunipmniutbph pugjunid,

opktunpnipjudp uvwhdwidws Jupgny wohiwwnwuph
E punnitinud b mquuinud Fwiiljh wohiwwnwlhgubpht,
Putllh wohwwnwlhgubph tuudwdp, hwdwduwgt
Iunphpnh hwunwwnws Jupgh, Yhpwomd  E
hupuwjuntudwi i1 Jupquuyuwhwljut
yunwujpwtwnynipjut dhongubp,

mwnud £ Pwljhp juintwunpnipjudp  ppkb
Jbhpuywhyws wy huipgkp:

Juwpsnypyul hufumquhh nknwluy/2npébunhp nbhopkih mkywluy. Upunnwoku Zupnipnbpul

Olyuh op, wdhu, wupkphy

16.02.1983p.

Uppnipnth

2004p. Gphwuh Mhnwlwh Shtinkuwghnwljuh

Zudwjuupul, «Twpbdunhjuljut dkpngutp b
gnpéwntnipniiibph hblnwgnnnipmni
nbnbuwghunnipjut kp» duljnijintn,
Sunbuwgbn-duptdunhlnuh npuljuynpnid

2013p. Global Association of Risk Professionals, FRM

npujuynpnid

2016p. Chartered Financial Analyst (CFA) npuljuynpnid

Usjumwnwipuyht thnpdwpmpynih

17 mmunh

Zpdbwwl npuljudnpnudp

Stnbkuwmgbn-duptdwnhlnu, FRM, CFA

Puiljnid wynwinwd mwphbpp

16 tnunh

Uunuunipniip Puihh Yud wy
Culkpnipjniukph nphpgh
hwidbuwdnyny(ikp)h

Undtwljwh wupunwlwimipniubkpp b
Juunhputpp

Uywhnynid £ Ywintwnpnipjub 6.32 §Enny
uwhdwbjwd gnpéwnnyypiubph hpujwbwgnidp

Juwpsnipul hwjuwquhh wknuluy/Inpdunhp wbopkdh wknwluy. mpEh Punuyyub

Olyuh op, wdhu, wupkphy

13.05.1979p.

Uppnipnih

1995-2000pp. Cplwth dnnnyppuljuwl mnbunipju

whwnwlwt htunhwnnin, Shttwbuwhwruyght
dulnijinkn

Ushiwwnwtipught thnpdwnnipiniis

21 mmwph

11




Zhdtwljwi npuljudnpnidp

Sunbkuwghn

Purinmud wpluwnwéd mwphubtpp

21 mwph

Utnudnipmiip futlh jud wy
Cuytpnipjniuukph nphpph
hwuduwdnyny(ukp)ht

Undtwljwh yupunwlwimipniubkpp b
Juughpubpp

Uywhnynid £ Ywintwnpnipjub 6.32 JEnny
uwhdwbjws gnpéwnniypibph hpujwbwgnidp

Juwpsnipyul hwpnuquhh wknwluy/3npsughp nwbhopkih wknwluy. Obhl 2hspui

Ouugjwt op, whu, wwpkppy

19.03.1977p.

Uppnipnth

1996-2000pf. Zuyjulwi Fniquntnbuwlwui
Ujuntuhw, Stnbumghnului dulnyuntn,
ZupJuyuwhwlwl hwyyurnid b wnighw, mtnkuwgbn

Usjumwnwipuhit thnpdwpmpinih 22 wwph
Zhdtwljwi npuljudnpnidp Stunkuwugln
Puinmud wpluwnwéd mwphubkpp 21 mwph

Utnudnipmiip futyh jud wy
Culkpnipjniukph unphpgh
hwiduwdnyny(ukp)hte

Undtwljwh yupunwlwimipniubkpp b
Juughpubtpp

Uywhnynid £ Ywintwnpnipjub 6.32 §Enny
uwhdwbjws gnpéwnnypibph hpujwbwgnidp

Jwpsnypyul hufumquhh nknuluy/npéunhp nbhopkih nkywluy. Uuwnphl Unbphlyui

Olyuh op, wdhu, wupkphy

30.09.1982p.

Uppnipnih

2007-2009pp GUUZ, phqubu Jupswpwpnipjul
npunhwinip npnyputp, Uughunpnu
2003-2005pp. Gplwth MEnwujut Zudwjuwpwith
Uplbkjughwnnipjub ulnyunbn. Uughunpnu.
Qhpuqutgnipjui nhuynd

1999-2003pp. Gpuwuh Mknwlwt Zudwjuwupwih
Uplbjughunnipjut pulninbn. Puljujudnp.
Shpuquugnipjut ghuynd

Usjumwnwipuhit thnpdwpmpinih

18 tnunh

Zhdtwljwi npuljudnpnidp

Sunbkuwgbn, mpbbjughn

Purinmud wpluwnwéd mwphubkpp

18 tnunh

Utnudnipmniip futyh jud wy
Cuytpnipjniuukph nphpph
hwiduwdnyny(utp)ht

Undtwljwh yupunwlwimipniubkpp b
Juughpubtpp

Uywhnynid £ Ywintwnpnipjub 6.32 §Enny
uwhdwbws gnpéwnnypibph hpujwbwgnidp

Juwpsnypyul hwpnuquhh wknwluy/3npsunhp nbopkih wknwjuy. Uphhbolk Ohynupub

Ouunywh op, whu, wwpbppy

11.02.1983p.

Uppnipnth

2000-2004pp Gplwuh MEnwljut Zudwjuwpwih
Sunbkuwghunnipjut ulnynbn. Puljujuyn.
2004-2006p70-

2z MEnwlul jurwjupdu wjuntdhw, Stnbuwghunt
pintt b junwupnid, Uughuwnpnu, Shpuquignipjub g
huynd

Ushiwwnwtipught thnpdwnnipiniis

18 tnunh

Zpdbwwl npuljudnpnudp

Stnbkuwmghun
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Puinmud wpluwnwéd mwphubkpp

18 nnunh

Utnudnipmiip futyh jud wy
Cuykpnipjniuukph nphpph
hwiduwdnyny(utp)ht

Undtwljwh yupunwlwimipniubkpp b
Juughpubtpp

Uywhnynid £ Ywintwnpnipjub 6.32 §Enny
uwhdwbjws gnpéwnniypibph hpujwbwgnidp

Juwpsnipyul whnuwd. Unlhw Suyuuyub

Ouunwh op, whu, wwpbppy

13.01.1977p.

Uppnipnth

1998p. Epuwth whwnwlwh hwdwjuwpwih «Cunhwbnip
wlnbuwghnnipyniiy pulnntnp unwbunyg
nbnbuwgbnh npuljudnpnid

Usjumwnwipuhit thnpdwpmpinih 25 wwph
Zhdtwljwi npuljudnpnidp Stunkuwugln
Purtlinud wpuwnwéd mwphubkpp 22 mwph

Utnudnipmiip futlh jud wy
Cuykpnipjniuukph nphpph
hwiduwdnyny(ukp)hte

Undtwljwh wupunwlwimipniubkpp b
Juughpubkpp

Uywhnynid £ Ywintwnpnipjub 6.32 JEnny
uwhdwbjws gnpéwnniypibph hpujwbwgnidp

Jupsmpyul whnud, Zuyl UjEknpuywi

Ol op, mhu, munpkphy 20.12.1979p.
Uppnipnih 2004p. Sunkuwghwnnipjub phljuwdnih ghnwljwub
wunhdw

2001-2004pp. Cpuwuh MEnwlwut Stnkuwghnwljwut
bPuunhwnnin, wuyhpwtnnipw

1996-2001pp. Gphwih MEwnwljuh Stinkuwgqhinuljui
buunhwnnin, Pudkitpuntnbuwughnulju
dulnijntin, Twpbdwnhjuljut dkpngubtp b
gnpéwnunipjntiibph hilnwgnunnipmniu
Eynundhjuynid pmdhi, Stnkuwghin-
dwpbdwnhynuh npujuynpnid, Fkpuqugnipyut
nhuynd

Ushiwwnwbipught thnpdwnnipiniia

19 tnunh

Zpdbwwl npuljudnpnudp

Stnbuwmgbn-dupkdwnhlnu

Puiljnid wpnwinws wmwphbpp

19 tnunh

Uuguudnmpmniip Puiih ud wy
Culkpnipjniukph nphpgh
hwidbuwdnyny(ikp)h

Undtwljwh wupunwlwimipniubkpp b
Juunhputpp

Uywhnynid £ Ywintwnpnipjub 6.32 JEnny
uwhdwbwd gnpéwnnyypiubph hpujwbwgnidp

Jupsnupyul whnuid. Ypkd Lhwbghpiub

Olyuh op, wdhu, wupkphy

29.03.1980p.

Uppnipnih

2000p.-2002p. Gplhwih whnwlwh hwdwjuwpul,
Ppuwjughwnnipmit pulnyuntn, Ppujughunntpyu
duwljnjntinn. fwghuwnpnu

1996p.-2000p. Gplhwth ywhknwlwt hwdwjuwpu,
Ppujughunipjut dwlnynkn, hpuupwl,
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pujuyup, gipuquiignipjwb ghynd

Usjumwnwipujht thnpdwpmpynih 23 wmwph
Zhdtwljwi npuljudnpnidp bpujupwl
Purinud wpluwnwéd mwphubkpp 11 mmunh

Utnudnipmiip futlh jud wy
Cuytpnipjniuukph nphpph
hwiduwdnyny(ukp)hte

Undtwljwh yupunwlwimipniubkpp b
Juughpubkpp

Uywhnynid £ Ywintwnpnipjub 6.32 §Enny
uwhdwbjws gnpéwnnypibph hpujwbwgnidp

Juwpsnpyul winud, Quwpkh Fupwyub

Olyuh op, wdhu, wupkphy

05.08.1984p.

Uppnipnih

2006p. Ephwuh whnwluh nunkuwghnwluh
hunhunninh «Gwpwgwpnid» $wlniynbnp’
unwwny dkubkebph npujuynpnud

dhtuwiuwpwiljuyhtt ninpnht yipwptpng
npujuynpiwt pupdpugdut puupbpwugubnh
Zuyuunwinud b wpnbkpyponud

Ushiwwnwbipught thnpdwnnipiniia 17 mmuph
Zpdbwlwl npuljudnpnudp Uklubkobp
Puiljnid wynwinwd mwphbpp 1 muph

Uunuunipniip Puihh Yud wy
Cuytpnipjniuukph nphpph
hwidtimdnnny(ukp)hin

Utdtwljwd yupunwlwinipmniubtpp b
Juunhputpp

Uwwhnynid E Guiuntwnpnipjui 6.32 Yhwnnyg
uwhdwbjwd gnpéwnnypubph hpujwbwgnidp

7. UELLPL UNRYPS

Puijh ubkpphtt wninhintt  hpwjwbtwgynid E Ukpphtt wninhnh vnnpupwdwidwt Ynnuhg, npp
hwodbtwnt k lunphpnht:

Pwijh Ukppht wninhih unnpupudwinidt hp gnpswnnypubptt hpwjuwbiwuginmd b hwdwdwgt
YQutntwgpph 27-pn hnnjwsh:

8. gNrNNCuSky LUCSOPNUN

Puip Ynpynpunhy pupunniqup sniith: dbpohtthu gnpswnnypubpp Jipuwyuwhynid tu funphpnh
whnuid, funphpnh Pupunninup Lnipgu NEwpnuywihi: Tnphpnh Lupunniqnupp hp gopdwnnypibph
hpujwtwgunid E hwdwduwj vnphpnh  Ywbnbwlwpgh® hwunwnjws dnnngh  Ynnuhg,
Yubntwqgpph 22-pn hnnpwsh:

9. UrsuLpy unNkrps

Puilh wpunwphtt wnigphnt hpujwbwginng wbdt ptnpynud b jnipupwgnip nwph, dpgnipughtt
Jupgny' hwdwduwyy qnpénn Jupgh: Npwbu 2023p. wninphninp dpgnypnd hwnpl] £ «Qpuip
@npupny ®LC-u npt wpwwphtt wninhnbt hpwlwbwging wtdh wWupnwlwinipmniubbpp
Upgnipuyhtt jupgny hpuwjuwbwgund t 2019.-hg:

Upwniwphtt wninhintt hpwwbwgung wtdh b Fwtlh hwpwpbpnippibtbpp jupquynpynud Gu
hudwduwyt Ywuntiwgnpph 28-pn hnnJush:
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Zudwduy Ywunbtwgpph 28-pn hnnqwésh, Publp ubpnply £ swthnpnohsibn’ npnobint wpiwpht
wninhnt hpujubwugunn widh whjuimpniip Futlhg:

10. SULGYUL 2UC9ES1NR @8NPy

Puijh wnmwpbjwt hwydbwnynipmniup ukpuyugdl] b hwunwngt] £ Fudubnbpbph pughwinip
dnnniymd” 17.06.2022p.-hlr :

Supkjwt hwpybnympmniip wupnitwlnid £ Quiuntwgpph 23-pn hnpdusny vwhdwbdws nne
nbnbnipniuubpp b nnunpquws £ futljh hunbkpubnwghtt jugpnud®

https://www.aeb.am/uploads/hashvetvutyun tarekan 2022.pdf:

Uwnnpwugpws & 07.05.2024p.

unphpph twpiwquh

Qnpéwnhp wnbopkh
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ZuEpws 2. TNCNNCUSPD QUAUIUCTUUL ZUSSUNMULSUSRP — «Zhnlihp und puugunphp»

Unpynpwwnhy jurwjwupdwb jutnbwghpp
hhJuwhwpg

Un/N1
b

Ut twpwimipinibtp/fugunpmpnii

Pwudutwbptph Cinhwinip dnnnih (FCJ) hpujwunipniibkpp b pudubwnbkpbph hpwyniuputpp

1. Putih jwuntwnpnipmniip b hwmdwywunwuhiwb | Uyn
Yupgkpp twpiuinbunid [ huwnwuly Ykwnkp ' 6.2-6.20
nupwugwljupgtp, npnlp pudubnbpkpht
httwpwynpnipmitt tu pudbnnid hwnnppuygyty
PCJ-hg wnwy b pubwpll] pdtwupynipjub
hwipgtpp:

2. PCA-h opwlupgp b hwdwywunwulwt wy | Uyn
thwunwpnpbpp pudibnbpbpp unwugh) ko fCJ- Swpblwi piphwimp dnnnjt whgugyty t 09.06.2023p,: ACJ-hli dwutwlghint hpuniip
hg wnt]wql 15 op wnwy: niukgny pwdibnbplpp, hwdwdugi «2USEUNUNULRULY» RRC pughwinip dnnnyh

twhwywnpuundwt b qupdwt jupgh», PCH-h dwuhlt dwinigyl) G ianuwny/Zy.
nuuny/wndkpi wnpwduppdwi Jhongny dpish 19.05.23p./hwdwwybunwlul jpugpnid
(Cuywuwnwih Zubpwybnnipmi iy opuwpbpenid) nwywgnywsd Swinigdwdp, wju £ FLI-hg
wnujuqu_2/ op wnwy. Opuwjupgp b hwdwyuwunwujwut hwunwpnptpp niquplyt b,
PCA-ht dwubwlghnt ppwynip nibkgnn wbdwtg hwuwtbih i pgupdl] Pwutlh
huwnbpubtnwht Juypnud, Futhh Fuwynp gpuubijulnid b dwubwdninbpnud:

3. PLI-h opwljupgh ubkpwnnud E pdbwplnipjub | Un Opuwljuipgp b hwdwwywwnwuhwt hwunwpnpipp niquplyl) tu, FCF-ht duubwlgbint
npUbihp hwpgbph  YEpwpbkpuw)  npnomidukph hpuyniup niukgnn wtdwbg hwuwttih B pupdt] Futlh ptnbkptinwht juypnud, fFutlhh
twpiwgdtpp, hywhu twwlb Ivnphpph Ynnuhg Quwynp gpuubkiyulnid b dwubwgninbpnd
PLA-h hwunwundwip ubplujugwué wninhunt
hpujwtwgunn wtdh wuntup:

4. Pullh gnpdnn Yupghpp, npntg YEpwpbppug | Un

hgnud  E Juunwpdwés Juintwnpnmipniunid,
uwhdwinud tu hunnwly pupwuguljupgkp, npnup
pudubwnbptphtt htwpwynpnipnit Bt ptudbknnid

pytuplyty htpwlyw Ywpgny® pdbwpbtpehlutph




Unpynpwwnhy jurpwjupdwb jutnbwghpp
hpdtwhwng

Ujn/N

Ut twpwimipinibtp/fFugunpmpnih

Uhongny:

Puihh juintwnpnipniip vwhdwind £ hunwly
nupuguljunpgbp, npnup pudubwnbpbkpht
htwpwynpnipmit i phdbonud  tpwbwlhy
ubipjuywugnighs’ hwdwduy gnpénn
opktunpnipjut wwhweubnh:

Ujn

Upynp pwdubwnbppp RCH-nmd pyhwpynud Eu

pytwptpphlutph dhongny: (Uju fupgp Yupnn &
sqnpsty  dhuyd  Jbkly  pwdubwnbkp  niukgng

npultpnipnitubnh nhypnid):

Ujn

Upgnp pudubwnbpbpp hpuynitp miuku hwpgbkp
wnw)nt dnnnyh gnidwpnidhg dhish 10 op wnwy:

Ujn

Upgynp  unphnipyp dnnndh dwdwbwly
yuwnwujuwik) L pudutnbptph hupgbpht:

Ujn

Upgnp pudubwnbpbpp hpuynip miubku hwpgbkp
nuwnt dnnnyh dudwbwl:

Ujn

10.

Upmynp Iunphnipnp wuwwnwupuwbly k
wnwewnpyus pnjnp hwpghpht:

Upmn

Cwhni pwpwdhuiiph J&wpdwi punupuljuinipniip

11.

Pullp nith owhmpwpwdhbubph JEwpdut
Jupg, npp dpwldt; b hwuwnwwndl) k vnphpgh
ynnuhg U bpuwwpullky b Pwbyh
huwnbpubtwnuwght Juypnid:

Ujn

https://aeb.am/media/2023/07/9840.pdfll

12.

Cwhnipwpwdhuttph J&wnpuwl Jupgp
ubpunnid L Jy&wpykihp owhnipwpwduh

ujuqugnyu gnpswljhgp (payout ratio):

ny
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YUnpuynpuwnhy jurwjupdwid juintwghpp Upn/N

Ut twpwimipinibtp/fFugunpmpnih
hhdtwhwpg b3

Tunphnipyp

13. Pullyp hhduwnpty E huwnwl | Un
wupuwlwinipniuipny b gnpéwnnyputpny
odnjwd junphnipn, nph dwuhtt hpuwywpuwldws
E Futlhh hunbkpttnwght Juypnud:

14. Uppnp unphnipnp Juqunid E hwodbngnipmit | Upn
Qubntwgpph ppnypubkphtt Fwulh  hbwnbbno

YEpwptipjuy

15. Uppnp Iunphnipgp wowbwlmd b wquund £ | Upn
gnpéwnhp dwpdth njwjuphl, husybku twb
Alwnpnud  E Unikighwy gnpéwinhp  dwpdht
(wpuhuhtt twhwnbuqws (hubne  ghuypnid),
owbwlnid b wmquunid npu wunudkpht

16. Upynp Ivnphpymid ny gnpsdwnhp wunudubpp | Upn Iunphpnh pnnp wingudtbpp hwighuwind Bu ny gnpdwnhp winudubp, vnphnipnp nith 2
juqunid  tu  dESwdwulnipmni, U wpnnp wiljuh whnud
upwighg wnujuqt kpyniup whjuwje G

17. Iunphpnh  hwbdtwdnnndubpp  wwpklub  dkY | Un Unighwh hwtdtmdnnny
wbquu  wbghugind ki Pwlilh  ukpphlt
ynpuynpunnjn] thwunwpnpbph
(Guiuntwnpnipni, Juwintwupgbp b wy)
hpklg  hpujuunipjult npnpnpt JEpupkpyng
nnnypubkph thnpdwputinipjni 6]
hudwywnuwupw thnthnjuntipjniutiiph
YbEpwpknjuy wnwownplnipjniutikp Eu
ubpjuyugunud junphpnht:

18. unphpph  hwbdtwdnnyndubpp  wuppbpwpwp, | Un Unigphnh  hwtdtwdnnny, (thuybpp hwbdbwdnnny, Ywnpujhtt punupuluwbnipjui
uwuyl ny yuwljuy, put tnuduyulp vk mbqud hwtdtwdnnny
hwoybwnynipnit Bt tkpuyuginid junphpphte
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Unpynpwwnhy jurpwjupdwb jutnbwghpp
hpdtwhwng

Ujn/N

Ut twpwimipinibtp/fFugunpmpnih

Zmudtwdnnnyubpp wynuhuh hwoybwnynipni
kb ukpjuyugunid jnipwpwgnip thunhg hknn®
wwwnkh dudjtwnnid: Zwudtwdnnnyuknph

thunmkpp  whwp £ twpunppbilh unphpph
htppwljut thunbpht:

19.

Iunphpnh hwtdtwdnnnyutph whnudubpp whwnp
E dwubwlghtt hwbduwdnnniyh gnpéniibnipjuiip
L wopjiwwnwbputpht b ukplu quugku pnnp
thuwnbnht,

Upmn

Iunphpph winudibph tywbwlnidp

20.

unphpph winudubph  phliuwsdnipmniuubph
wnwownpniup PLJ-ht qniqujgyué k
wnwownpyud phjuwsénih wwownnih
tjupugpny b hwdwpnn  YEhuwgpuljuing,
npukn swpunpyud tl unwbdubhp
wupunuwlwinipmnititpp, gopswnnypulpp L
Jhuuwgpuljut ndjuyubkpnp:

Ujn

21.

Iunphpnh wlinuuukph wnwewnpyusd
ptjuwdnmiubph  wwpwunuh  ujuwpwghpp b
huwdwpnun JEuuwgpujubpp hpuywpulyty
ki Pwblyh punbpubnwghtt juypnud® LCH-hg
wnujuql 30 op wnwg:

Upn

Tunphnipy. Gnpéniutnipjut Unuhpnphg

22.

Iunphnipnp, hwdwduy quuwhwwndw

punupwljuwinipjul, nhunwpynd E gnpswnhp
dwpduh gnpéniubnipiniup:

Usn

NMuwwnwujumbwnnt’ unphnipn

https://aeb.am/media/2017/12/260.pdf

23.

Iunphnipnu hpwljwbwgunid k hp
gnpéniubnipjut wpnynibwyEnnipjut mupbkjut
quuhwunnud hudwduy huwunundus

Upmn
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Unpynpwwnhy jurpwjupdwb jutnbwghpp
hpdtwhwng

Ujn/N

Ut twpwimipinibtp/fFugunpmpnih

guwhwndwb punupwlwinipjub:

Iunphpnh thunbph hwwhikjhmpmniup

24.

Iunphpnh  thuwmbpht  junphpph  winwdukph
dmutimljgnipjutt dwuhtt mjujubpp tkpuntjws
Eu U9 Zuynwpwpugph tjupugpuljut dwunid
b/jud fuifh mwupbkljut hwoybnynipniinud:

Upmn

Fnphpgh winudubph Jpupbpyug ujjwiutpp

25.

Piyywbu  wwhwioymd E  Ywbnbwgqppny,
nwupbklijut  hwydbnympmiip  Whwud YU
hwjnnupwpwugnh ujupugpuljut dwup
dwbipuiwub mbntynipniuttp £ yupnitwlnid
hunphpph winwdubph dwuht:

Upmn

Iunphpnh thuwnbph lmwpklwb yiubp

26.

Snigulyws pulybpnipitubph b NC-ukph

funphpnh - Ghunkpp  wtwp b hpudhpytu
uwjuqugnyup Epwdujulp vk whqud:

Upmn

27.

unphnipnh thunbpp gnudwpynud Eu hwdwdwyg
huwunmwndws  wwpbkjutt  wjwuh: vnphpph
Upuwntph  opwlupgp b npub ninklgnn
thwunwpnptpp vnphpph winudubphtt Lk
niquplynid thunp opyuhg wnbujuqu 10 op
wnug:

Ujn

Iunphpnh twhwquhp

28.

Iunphpnh twpowquwhh b gonpdwnhp whopkuh
wuwownnuubkpp skt hwdwnbnynud:

Upmn

29.

Puiilh Jubntwunpnipjudp hunuy
nwpuwipwnywé b vnphpph twhiwquhh b
gnpéwnhp wtonkuh hpwjwuntipnibukpn:

Ujn

Ylunkp ' 6.28, 6.29-6.30
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YUnpuynpuwnhy jurwjupdwid juintwghpp Upn/N

Ut twpwimipinibtp/fFugunpmpnih
hhdtwhwpg b3

30. unphpph  bwpwquwbhp  yuwuuwupwbtwwnne k| Un
npytugh junphpgh inppnpp wiuidubpp hpkg
wuonnuwjupdwi  uljqpnrd wuwnyws
Sdwinigyk Pwiljh [F1 hnkug
wupuwlwiunippniutiph dwuhtt: Fwtlt nith
hunphpnh winudttph hwdwp twhwnbujws
niunigdwt Spwugpbp:

funphpnh whnulibph gnpénibEmpul Jhwubbph wwywhnjwgpnudp b bpuig wqunnidp yunnuuhnuboun/nipniihg

31. Puillh  Ywlnbwnpmpnitip  ppoypubkp B

yupnibwlnud - junphpnh - winudubpht - wyb Quipquu/npiynid b gnpénng Gupgbpny b Jubnbwlwpgbpny, hudwduyl opkhunpnipyub
Juwubbph thnjuhwwnnignidhg wquunknt wwhwholbph

Jbpwpbkpuw), npntp Ypw ko hwubl] tpwbg

wupnniwljut yupunwlwiunipmniuttph

hpujutwugdw htwnlwlpny: Puilp

wwwhnjugpyl]; L Iunphpph  wbnudubph
gnpéntubinipjut Juwutkph nhuljhg:

Uniphwnh hwudtmdnnny

32. Cuybpnipnitbpp wwupuwynp o uwnbndk | Un Uninhwnh hwtduwdnnny
lunphpnh ns-gnpéunpp winwdltphg punjugus

wninhwnh hwudtwdnnny, npunkn
Ubkswdwutnipiniip, hsytiu twlb
hwidtwdnnnyh twhwquwhp whwp L (hukb
wlljuhu:

33. Uniphnh  hwbdtwdnnniyh pnnp winudubpp | Upn
hudwywnuwupw npujuynpnud niukt
dpuwtiutph, hwruuyuhmpjul, wmnhnh b
ukppht huljnnnipjut hupgbpnud:

34. Uniphnh hwtdtwdnnnp hbknbmd t Pwtlh | Un
dhtiwbiuwljui hwydbuynipjniuibph
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Unpynpwwnhy jurpwjupdwb jutnbwghpp
hpdtwhwng

Ujn/N

Ut twpwimipinibtp/fFugunpmpnih

wUpnnowljwimpjutp b Pwblh dhtwbuwlub
gnpéniubinipjup Jtpwpkpyny
hwjnwpupmpniaubph nhwnwnplnyg
npuugnid  wnbkn quus Juplnp wiugmudukpp
dhtmiuwljut hwotnynpuljunipjut
Jbpwpbkpu), Jhpwtunud  towdywlughtt b
nupklwb hwyybknympniuubpp b vnphpphtt nu
PLA-ht wnwowplnipnit ukpjuyugunid npubg
hwunwndwb yEpupbpyuy:

35.

Uninhuh hwtdtwdnnnyp ujuqugnijup
nupkljuwb by wihqud hwinhynid £ wpunwph
wninphnt hpwlwbwging wbdht® pubwplbnt
wninhwnh htn juwyws hupgbpn:

Un

36.

Uninphnh hwtdtwdnnynyp yuunuwupjpwtunnt k
Jhpuwtuybint Fuijh ubkpphtt Jipwhuynnmpjui,

ubpphtt  wninphwnh, hyywbku twb phulbpp
Junwupdwt hadwlwpgbpp:

37.

Uniphnh hwtdtwdnnynyp yuunuwupjpwbtunnt k
wpuwphlt  wniphnb hpwlubwging  wbdh
punpnipjul, tpu wolhunmwbph wuydwubph
Jhpwpbkpuw) wowowplmpniuutp tkpluyuguby
lunphpnh, npuup® PCH-h punhwinip dnnnigh
pittmpyuwp b YEpottwlut  hwunmwwndwip
ubipjujugubint hwdwnp:

Ujn

38.

Uniuphnh hwbdbwdnnnp dpwll) E wpuwpht
wniphinn hpwjubwgunny widh wiljwjunipjut
suthnpnohslbkp

39.

Uninhnh  hwbdtwdnnnyp, nphuwpll; &
wpuwuphlt  wnighnb hpwjwbwgunny  wudh
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YUnpuynpuwnhy jurwjupdwid juintwghpp Upn/N

Ut twpwimipinibtp/fFugunpmpnih
hhdtwhwpg b3

wiuwpnipmniip’ hwdwduyt  hwununyus

suthnpnohsubph, b wpnynitpubpp tkpuntdby Bu
nwpblijub hwyybunynipniunid:

40. Unighnh hwtidtwdnnnyp ywwhnd & hp thunbtph | Upn
wpdwbwgpnipmniubbpn:

‘Utpphtt wninhwn

41. Ukpphtt  wnighwnt  hpwjwbwgunn — wbdp | N ‘Ukpphtt wninhwnh wunudubpp tpwbwlynid b mquunynid tu vnphpph Ynnudhg
wwbwlynid 1t wquuynud L Uniphwnh
hwudtwdnnnih hudwdwyunipjudp:

42. Ukpphtt  wnighwnt  hpwjwbwgunn — wbdp | N ‘Ukpphtt wnighwunp wudhpwjutnpkt hwpybwnnt £ unphppht
wldhpwjuunptt  hwpdbnnt £ Unigphunh

hwtdtwdnnniyht:
43. Ukpphtt wminhnt hpwjwbwgunny wbdp hp | N Ukpphtt wnighwp hp gnpéniubnipmitt hpwjubwginid E hwdwdw) vnphpph Ynnuhg
gnpéniubnipmiit hppuwjubuginid T hudwduwgh hwunwndws nmupbkljub Spugnph b wy dwuht wuppkpuwpwp qinignid £ unphpght:

Unighnh hwtdtwdnnngh Ynnuhg hwunuwngus
nupkuwb yjwih b wn dwuht wuppbpupwp
qllinignid k Uninhinp hwtduwdnnnyght:

44. Ukpphtt wmiphnbt hpwljuwbwginng  wbdp | Un
wuunwujpwbtwwnnt £ ubkpphtt  huljnpnipjub
lhwupdtpnipjut  phunwpldwt b ubkpphlb
huljnnmpjut ppugulupgbipnh hpwjubugdwb
hwdwp

Upwnwphl wninhwn

45. Puijh  wpuwphtt wninhnt  hpwlwbwging | Un funphnipn, Ywpsnipinii
wudp sybhwp L dwwnnigh Ywunbwgpph 28-py
yknh  2)  Gupwlbwh  ns-wninhnnpulub
Swnwynipniutbpn:

46. Upwnmwuphtt  wnmiphnb hpwlwbwgunn  wbdh | 0y Upwmwuphtt wniphinb hpuubwginng wbdh Jupdwnpnipjud swihp hwunwndl] b
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Unpynpwwnhy jurpwjupdwb jutnbwghpp
hpdtwhwng

Ujn/N

Ut twpwimipinibtp/fFugunpmpnih

Jupdwwnpnipjub suhp hwunwngt) £ AC-nud:

unphpph Ynnuhg' hwdwdwy gnpénn opkiugpnipjut yuwhwheubph

47.

Pwijt ntuh wpwpht wninhnb hpujwbwgunn
wudh pnunughwyh punupuwlwinipjnii:

Ujn

FPuly b nibh whlwpn wniphunnpulwl jugquulbpuynipyui piinpnipul jupg

Iunphpnh wy hwdbwdnnnyukpp

48.

Pwllp uwnbnsdk; E Iunphpnh  wngudubphg
punjugué wy hwudtwdnnnyubp

Upmn

Puimu wolw ki Umnphnp hwidbwdngnl, Ohulbph hwbdtwdngny, Ywnpughb
punupwljuinipjut hwhdttwdnnny:

49.

unphpnh pnnp hwdtwdnnndubpp gnpénd L
hudwduytt  hpktlg Ywbntwlwpgtph, npunky
uwhdwiymd ki nputg gnpswnnyputpp, nhpt nt
wupunwlwinipnibtbpp:

Ujn

50.

Puijh unphnmipgp whwp L uwnbnéh nhultph
Junwdupdwul, nuqUujupulub
wwbwynpdwt &1 ukpypniduyht
hwtdtwdnnnyjutp' odnjwé huwdwyunwupuw
hpwjwunipniiikpny:

Puijh vnphnipnp unbnséty £ fthuljiph hwbdtwdnnny, fuquujupuut yubunpdub
gnpéwnnypltptt hpuwwbwugimd t Pwblh fuquujupnipjut b dEkpnjupwinipjut
Juipsmipinip, tkpnppnidughl gnpdwnnypubpp’ Futiljh hadwywnwuhwb junwduwpdw
dwpuhuubkpp, Ujnhdutkph b quuhyutph junwjupdwt hwtduwdnnnyp, Hhihtg-jEtnpnt
Jupyntpintip

51.

Iunphpnh  hwtdtwdnyndubpp wwppkpwpwnp,
uwuyl ny yuwljuy, put tnuduyulp vk mbqud
hwodtunynipmitt Eu ubpjuyugunid punphpphte
Zwbdtwdnnnubpp wynyhuh  hwpdtnynipnil
Eu ukpjuyugunid jnipwpwignip thunhg hknn®
wyuwnkh dudjtiinnid: Zmudtwdnnnyukph
thunmbkpp  whwp £ twjunppblt unphpph
htppuljut thunbnpht:

Upmn

Unighwnph hwbdbwdnnny, (huiiph hwbdbwdnnny, Ywnpujhtt pwnupwlwinipjul
hwtdtwdnnny:

52.

unphpph hwbdtwdnnndubph wunudubpp yhwunp
E dwubwlghtt hwbduwdnnniyh gnpéniibnipjutip
L wojuiwwnwuputpht b tkplu quugku pnnp
thuwnbpht:

Ujn

Ynpuynpuinpy pupniniqup
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Sopugepenap grewmdupdo uintbughee Up/01 Ut twpwimipinibtp/fFugunpmpnih

hhdtwhwpg b3
53. Pwilh funphnipgp wowbwll] £ Ynpynpunpy | Upn Pullp  Ynpwnpuwnhy pwpuinnup  snith: Pwlh  Ynpynpuwwnhy  pwpuniquph
pupuininup, npp  hwoybnnt  E junphpphte gnpéwnnypubpp Jhpuwwhdt) b fnpbpnp whnwd, fvnphpnh Lupunigup Lnipqu
Unpynpwwnphy pwupuniqupp wewlgnd  k DEwnpnuyulihi

lunphpnh Uhuwnkph Juquultpuydwbp,
dwutwynpuwtu  thunbkph  wwbwynpdwinp,
hpwyhpdwnp, wgljugdwin L
wpdwbwgpnipjui Jupdwp’ hwdwduyu
opkuputph U Pulh pupwgulupgbpp:
Iunphnipyp wwhdwind £ Ynpynpunpy
pupinmnuph wwpwunth bhwpwughpp, huywbu
twl tpw Jupdwinpnipjub swtp:

54. Unpynpwwnhy pwpunmpupp wewlgnid k| Upn

Iunphpph twjpiuquhht’ nhunwplbnt
Unpynpwwnhy  Juowjwpdwb  nppunp o 22
opktunpnipyul, Yubntwgpph,  Fulljh

Jutnbwnpnipjut &1 Yutnuwljunpgknph
wwhwbeubpp Futh Ynnuhg yuwnwpbp:

SEnEjunnym pjwt pugwhwjnnuip b puhwighynmpmibp

Sunpkjwi hwpdbwnynipini

55. Pulp Juqul] E hupdbnnt nupdu mupklut | Upn
hwpybkwnynipiniup, npp  Ukpluywgyl; k
pudubnbptph hwunwwndwip b hpwwwpulybty
E Fuilhh hunbpttnwght Juypnud:

56. Swpbjuwt hwydbwnynipmitp wwpnibwlnd k| Un
bhuwiuwljut  hwoytwnynipmit’ Juqudws

dhuwtiuwlui hwytwnynipjniuutph
dhowqquyjhtt utnwbnupunibphb
hudwywnwupiwi:
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Unpynpwwnhy jurpwjupdwb jutnbwghpp
hpdtwhwng

Ujn/N

Ut twpwimipinibtp/fFugunpmpnih

57.

Suptjwi  hwyybndmpniip wupnitwnd k
Puiilh owhwnniubpht hwugbwgpus
nbnbjuunynipmnitp, npp htwpwynpnipmit k
wnwihu quwhuwwnby Putjh ukpnpnudp
nunbuwljut  Jumniinipjul,  unghwjulub
punkltgnipjut &1 ptuywhywtwlut
wunuigmpjut wywhnydwb gnpénud:

Ujn

58.

Swpbjut hwydbwnynipmnitp wwpnibwlnmd L
nbnblnipmit Fwblh Juppwugsh Ywunuukph
Jhpupbpu) b hngnud  Pwtlhh punbpubnwght
Yuyphl, npunkin wj nknunpus t:

Upmn

https://www.aeb.am/uploads/hashvetvutyun tarekan 2022.pdf

59.

Swpbut hwydtnynipmniup wupnibwlnud £ 94
Zuynmwpwpughpp  Ywunbwgppht  hEnbbno
L/fjuad dwbpudwut puguupnipniup’
shtnlbnt b npu yuwndwnubph dwuht

Usn

60.

Suiptjwt  hwyybndmpniip  wupnitwnd k
nbnbnipnibibp futlhh htn hnpljuyulgdus
wbdwtg htwn Qupdws dkly YJud dh pwbh
thnpujuyulgus gnpswpputph dwuht, npnig
wpdbpp gqhpwquugnid £ Fwulh wlnhdukph
wnpdtph 2 nnlnup’ dwbpudwub thpujugubing
wynuhuh  gopdwppubph  hwunwundwt  jud
Juytpugdwt hwdwp Futlh Ynndhg pugniudus
punuwpwlutnippiip b pupuguwlupgbpp:
Putilh b {Yopljuyulgus wbdwbg dhol
hnpjuyulgius wjnuhuh - gnpdwpplbph
wnumpjut  ghypnid twh  wkwp Lk
ubkplhuyuguby Pwujh gnpéwppubipnid
thnjujuyulgdus whdwlg gnpéwppubinh
hudwdwutnipiniip, hnjjuyulgjus wbhdwbg

s
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Unpynpwwnhy jurpwjupdwb jutnbwghpp
hpdtwhwng

Ujn/N

Ut twpwimipinibtp/fFugunpmpnih

Jnpupwilignip fudph gnpdwppkpp,
thnpujuyulgdus wldwg gnpdwpputpp
wuydwubbph  wpnpupnipjutt qhwhwwnnudp:
Puijh U tnjuwyulgyus wbdwbg dhol
wjnuihuh  gnpdwppukph  puguiuynipyub
ntypnud whwp E hunnwl togh wyn dwuht:

61.

Swpbjut  hwpybwnynipmpitp thpwomd L
wpuiwuphlt  wnighnb hpwjwbwgunn — wbdh
Eqpuljugnipiniip:

Upmn

62.

Swupbjut hwydbnynipmniip thpupnd ' Futlhh
wpwuwluwihg (10%-hg wykh) pwdubnndubpht

ninuljhnpk Jud wininnuljhnpku
nphpuytinnnng pudubnbkpbph gniguljp:

ny

Puihh tpwtwluwhg (10%-hg wykih) pudubnndubpht ningnuljhnpbt jud wininnuljhnptu

nhpwybwnng pudubnbptph gnigulp nknuljuydws k htnbkpuknwght juygpnid.
https://www.aeb.am/hy/significant participants/

63.

Swupbjut hwydbnynipmniip thpupnd £ Futlhh
thnjjuyulgdus wtidwlg gniguljp 51
tnpjuyulgus wbdwig htn Yupyws uwyu
gnpdwpplikph  gwlyp,  npnbug  wpdtpp
ghipuqugnud £ Pwbljh wlnhdubph wpdtph 2

wnnljnup:

ny

64.

Suptjwt  huwpybnympniip thpunmd k
hunphpph  winwdubph, wy pdnud  wblwje
wunudutph wtniubpp i1 hwlhp&
yEtuwgpnipiniip, wyy pynid nupyu pupugpnid
hpwdwpwlwi ndws b wwownnihg htnugdus
hunphpnh  wbgwdubph  wunibtkpp, wwpdu
pupwgpmid  hunphpnh wbguwdh  wwownnt
qrpuntgpus pninp wbhdwlg Jupdwnpnipub
YEpwpbpjuy wdyupbikpp, htywbu twb enphpnh
thunbphtt tpwbg dwubwlgnipjut Jepupbpjuy

s

Supkjwi hwpdbwnynipiniup tkpwnnid | unphpnh winwdubph winituubpp
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Unpynpwwnhy jurpwjupdwb jutnbwghpp
hpdtwhwng

Ujn/N

Ut twpwimipinibtp/fFugunpmpnih

wnyjuubpp:

65.

Suiptjuwt  hupybnympniip thpupnmd k
wpuwphtt wnigphnt  hpujwbwging  wbdwbg
wiunitip b Juwpdwwnpnipmibp, husybu  bwb
uputg wblwpnipjut  thwunh  unniqdub
wpyniupubpp:

s

Suiptjwt hwpybwnynipniup tkpwenid L wpuwphtt wninhinbt hpuwbwgunng wudh

wuntup b wniphnnpuljut hwydbunynipmiup

66.

Supkjwb hwyybnympiniup tbpuenid E futlh
Jupswjuquujbpyulut Junnigqubph
ujupugpnipniup,  wyy  pynud’ nniunp
nultpnipniuknh, dwutwdninknh, dwyp
Puijh, hwywhku twb pYkwpybnt hpwynilp
wnynn pwdubnndubph juwswdl  wnbophunudp
thnpujuyulgqus wy puljipnipniuubph htwn:

s

Suipkjwi hwpdbunynipiniup tkpunnud £ futilh dwutwgninkph guulp

Putihh qupsujuquujbpyulub junniguspp mbnuljuyguws t hunbkpubnwght jugpnid.

https://www.aeb.am/hy/organizational chart/

67.

Swpbjuwt  hwpybnynipmpitp  thpwnmd L
Stopkuh wuthnthhy hwoybuynipniuip twjunpy
nwupyu gopéniubmpjut YEpwpbpuwy, nhujughtt
gnpéntubpp, quihp wwpywu  hbnwulwpubpp,
Putijh pwquudupnipmnitp, mupju phpugnid
Yupws fungnp gnpdwppkpp,
Atnbwpuwnhpuut  gnpéniubnipjmt htwn
uyjud gl juwnp thnthnjum pjniutbpp,
pugwnpnipnil bwjunpn nupjuw gniguithpkph
htwn hwdbdwnws bhttwbuwlwt wpyniupubph
Yuplnp  uhnjumpymiiibph Jkpupbpyug,
owhnyph wbknuwpuojudwt b pwofudwb, wyy
pynud owhnipwpwdhuubph Jdwpdumt
wnwewnynipmniutbpn:

Upmn

68.

Suptjuwi  hupybnympniip  thpupmd k
hunphpph winudubph, hbyybu twb gnpswunhp
Udwputh ntjwduph b gjjuuynp hwpqwwwhh
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