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1. CVRRULNRM HLNRBELE

1.1 Unylny uwhdwynid L KUBEunuvnNuertuvuy LLL-md (wjunthtin Pwuly)
2whnipwpwdhGitph hwpwpyiwb L ydwpiwl upgp (wjunthtim® Gupg):
1.2 UnmyG Gupgp dywlyywo £ hwdwdw)l << gnponn optGunpnipjul L RFwGyh GipphlG hpwuywb
wlmtinh wwhwG9Gtph:
1.3 UnyG yupgh hdwuwnny.
1.3.1 wldp hwumunnny thwumwpnip '
1.3.1.1 XL punuwpwghGtph hwdwp wGdGughp, GnylGwlywliugdwl pwpwn, qhGynpuyuG
qnpnyy’  dwiltwmwihG wwpunwnhp qhGynpuywl ownwjmpjul Uvk9 qulynn
widwlg hwdwp, yopwnupdh Jyuyuyw6 dhwjG << JtpununGumnt hwdwnp, <<
JunwyuwpnipjuGl wnplpbp << numhjulmpjul Ynnihg dudwluwuynpuytu
upynn® wGdp (hGpGnipjnilGp) hwunmwwnng hwunwpnip Jud  dwdwGuluynp
Jyuwywlwb, dhGsk 16 wwpbwl tphuwlGtph hwdwp' wGdGwaqphp, oGGnywaG
Uquywlw,

1.3.1.2 wywunwl hwygnnh hwdwnp' wywunmwl hwygnnh wGép hwunmwumnn Juwjwjud,
thwfuunwlyuwl dwlwywo, hGywbtu G(wl pwnuwpwiuwl wwywunwlh hpwynilp
unwgwd widwlg hwiwnp' YnGytlghnl dwithnppuywl thwumwpninp,

1.3.1.3 omwpbpypjw punupwghbGtph hwiwp® onmwpbpypjw ywhnmpjwb ud thowqqujhb
Juquwytpuynipjul Ynnihg mpjuwo whdGwghp jud dwithnppujul hwunmwpninp
(UhowqqulnptiG dwlwsywd), hGyybu Gl K<L-mi opplwlwl pGwynipnilp
hwjwuwnnn  thwunwpnptin®  Quuwywli Jugmpjul pwpn, dwdwlwlwynp
Jugnmpjul pwpwn, << hwwnny wGdGughp,

1.3.1.4 pwnuwpwghmpjnb snilGhgnn wGdwlg hwdwp' owmwptpypju whnnmpjub Ynnihg
npjuo SwdthnpnuywG thwuwnwpninp, <<L-md Yumwwhtu  plGulynn
punwpwghnmpnil niGgnn wGdh Yugmpjul Jyuwjulwub, <<-nd ophGwlwG
pwlympyniGp  hwjwunnn  hwunwpnpbp®  Yuwljwl Jugmpjul  pwpun,
duwdwlwlywynp Jugnipjul pupwn, << hwnny wGdGughp,

1.3.1.5 dwiwGuwlwynn wwunwwlnipyniG unwgwo thwuunmwyuth hwdwp
dudiwlwlywynp  wuwpumuyuwljwo wldh w6Gép hwunwnmng  hwunwpninp
(dwdwGwluwynp wywunmwih Jyuywyuwi):

1.3.2 Quppbinbipn puudbmbny PwGynd hwphy (wyn pynd pwpumwjhG) niGhgnn pwdGhntp, npp
Pwly L Gopywywgnpbp whmpwpwdhGltpn hw)yhlG hwpybgptymt dhongny uwnwlwim
nhind-hwGdGupupuyui mngnuwo  {wdwfunppltph  vyuwuwpyiwG  YaGuopnGulyw b
qpuubtljuyh (wyunthtn® KUUG) whnphG/Adwulwdnmh junwywpsh:

1.3.3 s huppybinbp pudGinbn vl Yupgh 1.3.2 Yhnmd 36dwo dGwgwo pwditnmbpbpn:

1.4 Pwiyp pwhnipwpwdhbltin £ ydwpnd Pwlyh gnponiGtinipjul mwpblw b wpniGpGipny:

1.5 CwhmpwpwdhGGtph ydwpiwb swthp, jupgp b dwiytnmGtpp vwhdwliynmd GG mwptwb dnnnyp
npndwdip’ Pwlyh lnphpnh GeipYyuwjwgiwdp:

1.6 CwhmpwpwdhGibp vnwlwmm hpwynilp nmGhlG nyjw; mwupju nwpbluwl pinghwinp dnnnyhp
dwulwyhgltph gniguynud plngpywo PwGyh pwdGhntiptpp” fwlyh qifuwynp gqpuubklyuyhg L
dwulwdnntphg (hwiwdw)G hw)Juniwi):

1.7 CwhmipwpwdhGGbp uvnwlwmnt hpwyniGp niGhgnnGhph pGphwlnip gniguyp hwumwwmynd L

fonphpnh Ynnihg™ mwptjwl dnnnyh Juyugdiwl opp hpwyhpywo Ghuwmhp pGpwgpniu:
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1.8 PwGyh Mnphpnph hwunmwwmwo plnhwlnp gmguwyh Gtppn nttunph opwgphg Juqujwo
gnigwlltpp (pun dwulwdmmbtph b quwynp qpuubtiGyuyh) hwunmwwmynmd GG Gnpownhp
wmGoptlh Ynnihg L mpuwiwnpynid hwiwdw)G uniyG Gupgh:

1.9 CwhnipwpwdhGGbpp hw)gwpyynd GG pwdGbnniubph wlijwlwlywb wpdtph (uundwdp L
Jdwnynwd b6 PwGyh gnin (Ynuunwlywo) pwhnijphg:

1.10 PwGyh pwhnipwpwdhGGtph hwywnpyiwl, wihpwdtipn gniguyitph juqidwl, Ywulwdninbp L
JUUG wpwduwnpiwl gnpoplGpwgn wwywhnyymd £ Pwlyh pbbunph  Jupdwl  hwdwp
yuunwupwlwnmnt unnpupwdwiiwG {UUG Jwpl-wjwlnujhG pwdGh Ynnidhg, LwGyh
«STOCKS» opwqgnph thongny (wjunithtim’ nttunph opwghp):

1.11 KUUQ: Jwpy-wjwlnujhl pwdGh wuwwmwlgh Ynnihg, dhGsl ntbunph dpwgph wyjywGhph
hpdw( Ypw Pw6yh pGphwlnmp dnqnghG dwuluwlygtint hpwynilp mGtgnn dwulwyhgGtph
gnigwlh YJuwqinuip, unngynmd £ dnnqnyhG dwulwlgbim hpwynilp nilbgnn pwdGhnmbpbph
gnigwljh JququidwG wduwpyh nnnipjuip ntitiunph onpwqnh wnyjwGtph
hwiwwywwunwuppwlnpynilp hw)yh owbtpwwnphg uvnwgywo wmbntwlph wyjwGhpht
wlhpwdb)mnipjul nhypnd ntkunph opwgpnid jumwnpbnyg hwiwwywumwufuwb §)qpunuiGtin:

1.12 KUUQ: Jupy-wjwlnujhl pwdGh wpfuwwmwyhgp, dhGslk unyG Yupgh 2.1 Yhnmd Gpduo
gnigwyGtph duwynpnudp, pwdGtntptinphg vnmwgywo™ unyG Junpgh 1.3.2 Jhnmd Gpgwo nhinud-
hwGédGwpwpwluwbitph (Jwiugpywo nnpup hwdwljupgnn gnpownhp wmGopklh wmbtnulywih
Unnuihg) hhiwG Yypw, nttiunph opwghp £ dninpuwgpnid pwdGtntiptinh hwiwwywwnmwufuwG hw)yh
hwdiwnGtpn:

2. CWKNrMULAUFPhLLELR LUCIUMYUTL GULAL

2.1 PwdGtwnmbtptph nttumph opwqphg, lonphpnh hwunmwwmwo pnhwlnip gniguyh Ghippn Juquynd
Ll pwhmpwpwdhGitnh yodwpdiwl htnlyw gnigulGtipn.
2.1.1 dnnnyh JujwgdiwG opp’
2.1.1.1 pum << puwnuwpwgh L owwptpypyu pwdGtumbtptph, Gty pwdGbnmbptph
wlijwlnuiGtinp, pwdibmndubiph pwlwlyp b pwhmpwpwdih swthn:
2.1.2 dnnnyh wjwpnhg mwulopju dwdljinniy’
2.1.2.1 pun dwuGwdmntph (qifuuynp gpuutiGyuynd” KU G-h) withnth b quuwupgyuo
uniy Jupgh 1.3.2-1.3.3 QJbwbph hwdwdw)l hwpybmbp L ny  hw)yytwumbp
pwdlbwmbptiph  Yupjwopny, npwnbn, Gy pynd, GYymd E  hwpdupijuo
2whnmpwpwdbh swihp L pwdGtnndutinh pwGuyn:
2.1.2.2 pun  JwulGwgnintiph  (quwynp qpuubkGuymd” <UYG-h)  Yupjwopny,
nuuwlwnpgywd unyyl Junpgh 1.3.2-1.3.3 Ytntiph hwdwdw)G' pun hw)yybmbp L ny
hwpytwntip pwdGhmtintph, npuntin Gpymu k.
2.1.2.2.1 hwpytimtin  pwdGtwmtptiph  gmgwlGtiph  phypmy  pwdGhnhpng
wijwlnuip, hwugtl, wGdp hwunmwwnmnng thwunwpnph/ytwm. ntighuwnph
Jywjwlwbh wyjwiGtpp, hw)yh hwdwpp, nphG  hw)ytgpytm  E
Jwhmpwpwdih gqmuiwpp, pwdltunndiubtph pwlwlp, whnipwpwdGh
swithp, 2whnmpwpwdth ydwpdwl wduwphyp:
2.1.2.2.2 ny hwyytmbp pwdGtmtiptiph gmgwyltph pbypmy pwdibnhpng
wijwlnip, hwughll, wiép hwunmwwmnn hwunwpnph/ybn. nkghuwnph
Jywjwlwbh myjwGbpp, pwdGtnniutiph pwlwyn, pwhmpwpwdGh swihp,
pwdlbmhpng unnpugpmipniln, Qwhnmpwpwdth ydwpdwl wduwphyp:
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2.2

3.1

3.2

3.3

3.4

UnyyG GQupgh 2.1.1.1 jhnnd Gpquo gmguwlyGph pnpwjhl mwpptpuwyltpp dnnqnyh juyuwgdiwl

onp, huYy unyG Yupgph 2.1.2.1-2.1.2.2 Ytmbpnd Gwo gmgwlylhph pnpwjhlG wnmwpptpuwyGbpp’

dnnnyh wjwpunhg nmwulhhlGgopyu dudiytinnuy, KUUG- ghyniguqgpny Ghpyuyugynd GG RwGyh

Gnpownhp wGoptGh L dDhlwluwlwl wGontG-Gjuwynp hwpywuywhh uvmnpugpiwlp b

lGpdwlp, nphg htiwn.

2.2.1unyG Gupgh 2.1.1.1 L 2.1.2.1 ymbtpnd GJwo gngwlyltpp npymd b wquwhywlynd GG
Pwlyh <wpwuywhwliwl hw)yuniwi Jwpsmpjul (wjunthbn®  <{wpuwuwwhnipniG)
hwiwywunwufuwl vnnpupwdwlndnd” hhdp hwlghuwGwny hwpyuwjhlG hw)gwnnid
hpwjwGwglbnt L wihpuwdtym hwyuuyuwhwljwb dLbwybpyniGtph hwdwn:

2.2.2umjG Gupgh 2.1.2.2 jhnnmd GJuwo hwpytnbp pwdGhntiptiph gniguwyGtpp fwlyh {ULGG-
Jwpy-wjwlnujhG pwdih Ynnihg pnpwjhl mtupny niqupyynud G6 UGS {wdwfunpnltph
uywuwnpuwl pwdGhG:

2.2.3 umjG Gupgh 2.1.2.2 hnnd Gpgwo ngy hwyytntip pudGbntipbph gmguwyGtpp fwGyh UGG
Juwpy-wjwlnujhG pwdGh Ynnihg pnpwjhG wbupny nqupyymd GG Pwlyh UUG
JwiwhunpnGbph vywuwnpydwl pwdGihG L JwuGwdmnmbphG:

3. 4aUrulvu yuraep

UnijG Gupgh 2.1.2.2 janh hwunwmyjwo gnigwlyGtiph hhdwG ypw, dnnnyh Ynnihg hwunmwmyjwo

2whnpwpwdGh Yydwpiwbp Guhunpnnn wfuwnmwbpwjhl opdu npoipjudp, {wpjwuwwhnipjniln,

Pwlyh gmuun pwhniyphg pwhnpwpwdhGlitph gnudwpp d6Yy pyny thnjuwlgnmd bt «dadupiwG

tipwlw whnipupwdhGGtp» hwpyhG pun dwulGwdmntiph (AUUG-h ghypnmd” wowGéhG puwn

hwpytwntin L ny hwpybwmtip pudGntintph):

UwulGwdnnbtpp/qifuugnp - quuutiGyuynd” {UUQ-G/  dnnqnyph Ynndhg  hwunwwnywo

Jwhnipwpwdih yowpiwl opjwlhg phpwjuwlwuwglnmyi GG pwhmpwpwdhGitph yodwpnuip /puwn

unt)G Gupgh 2.2.3 Yanh/ uvnwugwd gnigulyGtinh:

UUG {wdwhunpnitph vyuwuwpydw pudih w)uwwmwyhgp uny G Gwpgh 2.1.2.2 jhnnd Gpgwo

gnigwlltph hpdw6 Ypw, hwpybgpnmd (hnjuwlgnd) b Pwlyh hw)ytnmbp pwdGtnmbptph

2whmpwpwdhGltpp yapohGlitinhu' gniguynid Gpywo hwphyGtphG:
Ny hwpybtwnbp pwdltmbtptpp, vwhdwljwo Jupgny, whnmpwpwdhblitpn vnwlwin hwdwn,
Gbpyuwjwglniy Ga.
3.4.1 bhghyuyw b wGdh nhypnd” wGdp hwumwwmnn hwunwpninp Jud optiipny vwhdwGjwo
(nnwph Juwybpwgdiwdp wpjuwo  jhwgnpugpny  Juwd dwnwlgnmip hhdGwynpnn
thwunwpnpbpny (Ghnwpwyuwdb, yunwyny b wyiG), pGn npnud.
3.4.1.1 dhGsk mwulmnpu nmwpbluwl wiywhwhwuh wijuwdip hw)ywnynn puwditnndiubph
nhiwg whmpwpwdhGGipp Ywpnn GG Jdwpytyp wlywhwhwuh  ophGwywl
GipyuywgnighyGtiphG’ oGnnGtphG, nppbgpnnGphG Yuwd fuGwdwlywhG Gpulg
wlép hwunmwwmnn thwunwpnpny: U 6 nhypmd, tpp dhGsk mwulynpu nmwptub
wlswihwhwuh pwdlbmndubph  whmpwpwdhGGopp gwllwlmy L uvnwluwg
olnnGtphg npukt dtyp, wyw YtpohGu wbtwmp b Goplwjwglh Gl dynw olnnh
Unnihg hptG wpwo qpuynp jhwgnpughpp  (Gnuwph  hwunwnndng jud
Pwlynmy’ thugnpugptiph mpdwl hwdwp vwhdwljwo yupgny mpdwo):

3.4.1.2 wwulynpuhg vhGylk mwulnip mwpbjuwl wiywhwhwuliph wijuwdp hwpywnynn
pwdlbtmniubph  nhdwg whmpwpwdhGlpp YJwpnn GG Jdwpgbp  wgy
wlswhwhwuhG Gpw w6Gdp hwunmwwmnng  hwunwpnpny  (GhGsk  wwulytg
nwpbljwGh hwdwp oGlGnywl Jywjwlywl b wGdGwgqhp Jwd GnylGwlwluwgdiwi
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pwpw, hull mwulytig mwptjulp (puguo wiywthwhwuh hwdwp widGughp Yud
(nyGwlwlwgiwl pupwm), widp hwunmwwmnn hwunwpnnp yniGhGwint nhypnid
(nyGwjwlwgnip wtwp L Jwwwpdh o6GnnGiphg dbyh  hwyjwuwnng
unnpugpnipjudp:  Swulignpuhg  JdhGsk  wmwulmp wwptjwl  wlywthwhwuh
pwdlbtmniutiph  whmpwpwdhGltpp Jhw(dljw uvwmwgnn o6Gnnp wbtwmp L
GipyuywglGh wyn wlGyuthwhwuh Ynnihg oGnnGhphg tpyniwh hwiwdw)lnipjudp
upjwo hwgnpughpp (Gnwph hwunmwwmning jud Pwlynd” fhwgnpugptph
nniwl hwdwnp vwhdwGjwo Jupgny mpwo):

3.4.2 hpwywpwlwywl widh nhypmd’ wyhw. ntighunph qpuigiwb Jywjuwyuih yuwwmdtin Jud
vhwulwlwl ywtnwlwb gpuiguiwwmjwbihg npjwo pwunyuopn (nyjw) thwuwmwpnplnn
Jwpnn GG swwhwGeyty, bph Pwllyp uvwhdwlwd YJuwpgny uvwnmwgl]p £ wndjug
wmtnbuwunynpniGp  LayupnGuyhG wwppbpwynyg), qpuynp  hwGéGwpwpuwlywb
Jwhmpwpwdhlp hwpyhlG thnjuwlgbm  Jbpwptpjuwy, umnpugpjuo L YGpwo
(woyuwynipjwl nbwypnd) ppwjwunt dwpdGh Ynnihg: bpujwhwonpnmpjuwl nhuypnid
Gtipyuwjwgynd GG optiipny ywhwGoynn pninp hhiGwynpnn hwumwpnpbpp (uwndatGGapp
ygynmud LG gnguyGtiphG):

3.5 0Ny ntghntlGun (ny hwpytwmbp hwlnhuwgnn) pwdGhntintipp mGophGnud GG hptlg ywhnipwpwdhln
hwiwywwunwufuwl gpuynp mpwo hwGdGwpupuyuwiny:

4. U3L 9-LNk3eLEL

5.1 Cwhmpwpwdhlltph sJdwpjwo gqmiwpGbipp ywhywlynd 6 dwulGuwdnintph (KUUG-h)
«ddwnpiwb tipwlw pwhmpwpwdhbitp» hw)hyGbpnid, dhGsk pwditmhpng Gipuywlwip:

5.2 Cwhmpwpwdhlltph  uvnnpuwgpuo  gmgulGhiph  pGophGwyGtpp, Yhg  hhiGwynpnn
thwunwpnpbtpny wwhwwGynid 66 dwuGwdmnmnd (KUY Q--nud):
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