Pledged estate sales rules

1. To settle the claim of CREDITOR-PLEDGEE, the pledged property may be confiscated in
extrajudicial manner pursuant to paragraphs 2-4 of these Rules in case of non-fulfillment
or improper fulfillment of the obligations by PLEDGER under Collateral Agreement and
by BORROWER under Loan Agreement.

2. The property confiscated in extrajudicial manner may be sold if under Pledge Agreement
PLEDGER has authorized CREDITOR-PLEDGEE to sell the pledged property upon
emergence of the grounds for confiscation as stipulated in paragraph 1 of these Rules
without seeking court intervention and so fully recover the claim covered by the
collateral and has also agreed to transfer without seeking court intervention the
ownership of the pledged property against the respective part of main liability to
CREDITOR-PLEDGEE or any person designated by the latter in the manner provided by
RA legislation.

3. Upon emergence of the grounds for confiscation as stipulated in paragraph 1 of these
Rules, CREDITOR-PLEDGEE shall duly notify PLEDGER in writing of confiscation of the
pledged property (confiscation notice). In two months following the date of delivery of
confiscation notice to PLEDGER, CREDITOR-PLEDGEE shall have the right, pursuant to
Article 195 of RA Civil Code, to sell the pledged property directly or through public
auction pursuant to RA Law on Public Bidding.

4. PLEDGER undertakes to transfer the pledged property to CREDITOR-PLEDGEE within
two months following the date of delivery of confiscation notice to PLEDGER.

5.  The duration of process of sale of pledged property may not become a ground for
cessation of growth of BORROWER's liabilities to CREDITOR-PLEDGEE. Moreover, the
proceeds from sale of collateral shall be utilized to fully cover CREDITOR-PLEDGEE's
claims to BORROWER existing as of the date of sale of collateral and, should the claim
not be covered on the account of the collateral, the outstanding amounts may be
confiscated from other property of BORROWER.

6. Confiscation of the property pledged to cover CREDITOR-PLEDGEE's claims by court

order may be executed in the manner provided by RA legislation.
Attention

In case of non-fulfillment or improper fulfillment of your obligations, information on your debt

will be provided to credit registry and credit bureau (ACRA).
Attention
Bad credit history may prevent you from receiving other loans in the future.

Attention



Property (house, car, etc.) pledged by you may be confiscated by law if you fail to fulfill your loan

obligations on time



