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1. Name: ARMENIAN ECONOMY DEVELOPMENT BANK OPEN JOINT STOCK COMPANY
Address: 23/1 Amiryan str.; 0002 Yerevan, Armenia
E-mail: bank@aeb.am
Site: www.aeb.am
Tel: (37410)8686, (37410)51-09-10 (9104)
Fax: (37410)53-89-04

2. - Child deposit book is free of charge,
- in case of child deposit book loss - AMD1000

The interest shall accrue on the deposit at the annual interest rate of 7.0% p.a. for AMD denominated
deposit and at the annual interest rate of 4.50% p.a. for USD denominated deposit respectively. on 365- day
year basis, or 366-day year basis for leap years, and in case of AMD placed deposit annual percentage yield
will be 7.12%, and in case of USD deposit 4.55%":

3. The annual percentage yield on the deposit is calculated based on the procedure stated by the
Central
Bank of RA with the following formula:

APY =A+r/n)" —1
Where:

1) APY - annual percentage
yield

2) r —annual rate of simple
interest

3) n - periodicity of interest capitalization in a year

NOTE: INTERESTS ON YOUR CHILD DEPOSIT ARE CALCULATED BASED ON THE NOMINAL
INTEREST RATE AND THE ANNUAL PERCENTAGE YIELD SHOWS THE INCOME YOU
WOULD REALIZE, IF YOU WOULD HAVE ADDED THE RECEIVED DEPOSIT INTERESTS TO
THE DEPOSIT. YOU WILL FIND THE ORDER OF CALCULATING THE ANNUAL
PERCENTAGE YIELD ON www.aeb.am

4. The interest shall be capitalized twice a year (on January 10" and July 10™ and be added to
the deposit amount. The interest amount continues to accrue on the added amount from the next day.

5. The interests are calculated based on the balance of placed deposit amount also based
on added amounts and capitalized interests to deposit balance during agreement term period.

6. In case of requiring the deposit or the part of it earlier than the term mentioned in the
agreement, accrued interests are paid to the customer, except the period between the last accrual date
and deposit requirement date, for which interests are calculated and paid at the rate of demand
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deposits. In case of non-requirement of the deposit after the expiry of the agreement, the agreement is
deemed to be prolonged under the terms of demand deposits.

7. The Bank has the right to modify the extent of interests payable against demand deposit.

8. The Bank, within thirty days intervals, extends the depositor a statement on its deposit
account under the method of deposit agreement, except the case, when that account wasn’t debited or
credited during the accounting period, besides, in case of depositor’s request, provide the depositor
with the account statement at the rates announced by the Bank during the tenor of 5 days.

9. Your child is 2 years old. You place the deposit on 10th of January, and you add a fixed amount to it
every month starting from the second month after the deposit placement and up to the 60th day before the expiry of
the term of the deposit. In this case the sum accrued on your child’s account will form.

AMD
Amount Amount added by the Bank
added on
Deposit monthly
amount basis In the age of 6 | Inthe age of 12 | In the age of 18
50,000 5,000 45,828 272,343 763,300
100,000 15,000 123,403 774,055 2,205,008
200,000 25,000 215,058 1,318,740 3,731,608
500,000 50,000 458,277 2,723,425 7,633,000
USD
Amount Amount added by the Bank
added on
Deposit monthly
amount basis In the age of 6 | Inthe age of 12 | In the age of 18
250 10 83 397 992
500 20 167 794 1984
750 30 250 1192 2976
1,000 50 373 1863 4735

* In the calculations each forth year is a leap year and interests are calculated taking into account the tax on income.

In case of contract disputes the depositor applied to the Bank in written form and gets the answer on
its application during 10 Business days. In case of disagreement, the depositor has the right to apply to
court or to the Financial System Mediator.

There is no limit for the placement of minimum initial amount of child deposit and the
interests payable are taxable at the extent set by RA Law ”On tax on income”.

The deposits are guaranteed by the Armenian Law on Guaranteeing the Recovery of Deposits
of Individuals;

- in case of AMD deposits up to AMD 10 min
- in case of foreign currency deposits up to AMD 5.0 min
- in case of AMD and foreign currency deposits, if AMD deposit is more than AMD 5.0 min then only
AMD deposit is guaranteed up to AMD10 min.
- in case of AMD and foreign currency deposits, if AMD deposit is less than AMD 5.0 mIn then
AMD deposit is guaranteed fully and foreign currency deposit at the extent of AMD 5.0 min and the
difference of remunerated dram deposit.



