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Jwunlh wkuwyp <<Uwmughih ptwuwpwl bphnnwuwpy pinwihpubphts> whnwuwb byunwulught
Spwgnh opowtmuljubipnid wbpwnd gnuyph dknppipdwt tyywwnwlny npudwnpyny
hhihnptpuyht Juph

Jwnlhh tyuinwlp Puuljliih wipwpd gnuph dtnpphpnid

Jupljh wipdnypep 2Z ypuad

Jupljh qgnidwpp Unwgliwghti oniljw Epypnpnuyght onilju
1.000.000-27.750.000 2z npud 1.000.000-22.500.000 2z npud

Swpkljwlt nnljnuwnpnyypp 7.3% 6.8% 7.3%

(hwuwnunmb) Jwply/qpun] hupwpbpulgnipmt’ | <wpl/qpun] Lwply/gpun]

Uhush 92.5% hwpwpbpuwlgnipnit’ | hwpwpbkpulgnipni’
dhtgh 50%-n 50-90%
ubkpunjuy

Swpkljwul thwuwnwmgh Unwetuyht pniljuyh nliuypnid 8.48-10.5%

nnljnuwnnnyp Epypnpyuht onijugh nhygpnid * 3.81-8.32%

Unipuhnunpyng <<Bphnwuwpy piinwihpht' dwngkih phwljupuis> whnwfwh gunwljugh

nnljnuwnpnipp Spwgnh opowtuljubipnid yhwnnipyut §nnuhg hunljwugdh untpuhnudnpnid dhuygh
Epypnppuyht onitjughg phwuput/pwljbih tinitt dknp phipknt nhupnud:

e  Gplwb punupnid whpwpd gnyp dknp phpkjnt nhypnid 2%
oz dwpglpnid whpwpd gnyp dknp phipkjnt nypnid 4%
Junlhh dundljbwnp 144 dhtisl 240 wdhu
Jutjou]gup e Ujwuqugnyip 20% wnwglwiht b 30% tpypnprughl oniugh phypnud, fud
o  ujuquqnyup 7.5% wnwetwght b 10% Lpypnpnuyht onijuyh nhwpnid, Epk
&bnp phipynn ptwlih b jud ptwljuputh gpughg pugh Juplunnth
Ynnuhg qpudunpynid k twl wy) pbwljlh whpwpd gnyp jud wnlw k
wnwetuyhlt oniljuyh nhupnid 80%, huly kpypnpnuyht ontjwyh nhuypnid
70%-n gbpuquignn gnidwph swthny jutjowddwnph wywhnyuqpnipinii:

Uwpnulukph Uduwfut

hwdwhuljwinipyniup

Jupljh dwpdwh Jupqp Udbbwduyjw hwjuuwpuswt  (winthnbnwght)  juwd  ns hwujwuwpuswth
(npdpkugyws)

Uwwhnyywénipiniup Qtnp phpynn wipwpd gnyp (withpudbonnipjut nhypnid bwb wy) ptwlbh wipwpd
gnyp, npp whwp E huinhuwtw hwdwupljunnth ubthwljwinipnii)

Jupl] hwpwpkpwud qpugh e Unwykjwugnyup dknp phpyny ulhzulpo‘ gnyph ontjuyuljub b Ahnpphpdmh

wpdtpp wpdbtputinhg iuqugniyuh 80%-p wnwetwjht pnijuygh ntwypnid, 70%-n

tplypnpnught pnijuyh nhwgpmd,
e Unwybjugnytt gnidwpp Yupnn t Juqdl] dknp phipynn phwlbh wbpwpd gniph
ontjuyujutt b dkppphpdwt wpdbputphg uwjwqugnuyuh  90%-h swthny, bpk
wnpuwdwnpynn Juplhh wywhnydwt dhong hwinhuwgnn dknp phpynn ptwlbih tnub
Yud phwjupwih gpudhg pugh qupluenth Ynnuhg gpujunpynd b wb wy
puwltiih wtpwpd gnyp, pun npnd dknp phpynn b wy pwlbh wowpd gqnypbtph
gpujunpiut ghypnid, Juphh gnidwpp sh jupng ghpuquigl) gpuifunpyus
wlpwnd gniplph punhwinip pnijuyuljut wpdtph 80%-p wnwetwght onijughg
phwupwi dtnp pipknt ghwypniud b 70% tphpnpguyghtt ontjuyhg phwljuput dknp




phptnt niypnid, Jud wniu k 70%-p (wnwotwiht snijuyhg ptwlwpw dknp

phipbnt  phygpmid 80%-p)  ghpwquibigny  gnidwph swihnd  jubjuwd&wph
wuywhnjugpnipmi:

Spudunpiwt kywhwljp

Yutjuhl ud wljutjuhly

Unuhuhnl Jdwpp

e Jupluyht huynh niuntdtwuhpnipyut ydwup’ 5000 22 gpud, npp Bupwlju sk
JEpunupddwi

e Zupyh vyuwuwpudwul wduwlwb Jdup” Jupyh gquydwbugpuyghtt gnidwuph
0.03%-h swthny, puyg ny wdk) pwt wduwlub 5.000 22 npud

Juplh dAbwlkpynidi
hpujwiwgynid &

«ZUSEUNUNULULY» FRC qiluwdwuwght gpuubiyuih b dwutwdnintph Ynnuhg:
Juplp ubkpyuyugynid b hpwduwunt dwpduh putwpldwip, tpt hwjunwnnit
phwjupwih quwhwnws snijuyuljut wpdtph tjwuqugnijup 10%-p dntnpwuqpty &
«UBEUNULNURULY» PLRC  pugdws  hwpght:  Untnpugpyus — gnidwpp
wwhwywiynud E hwoymd dhish Juplh mpudwngpdut jud dkpddwt Jepupbpjuyg
hpujuwunt dwpdth Ynnuhg npnonud Juyugubyp:

Npnodwt b mpudwunpdui
dudwimjuhwndwusdp

Uhtsl 20 wouwnwtipughtt op (gpuuyh gypnid npudwnpynud k gqpugh gpugdwt
hpwyntupp unwbiuynit hwenpynn 5 wojuwwnwpuyhtt opu ppwgpnid)

Juplwrnith tjundudp
wuwhwugtbpn

e Udniuhbiitiph gnidwpuwhtt muphpp sybtwp k gipuquigh 70-p,,

e Uhwjtwl sunn, nph wnwphpp sh gipuquiugnid 35-p,

e Jwplunnih qnun Ejuuninubpp sybwp k gipuquigku 800.000 22 npudp,

e Udniuhubphg nipupwbsnipp 22 wdpnne mmwpwspnid sytinp k nitibwb 18 pu-hg

wyl] ubthwjutnipjut hpwyniipny hpktg wuwwnljwing phwlbh whownpd qnuyp

Uwwhnjugpmipniip

e Ulipwund gqnuyph wywhnjuwgpnipnit junwpynud Ehwdwpunpnh hwoyht * 22 YR-h
Ynnuhg 1hgkughw nitikgnny wywhnjuqpuljub puykpnipemniund, Jipghtthu Ynnuhg
uwhdwbijws nujuquny tJuqugnyup yuplh dbwgnpph hwyduplny: Uujuqubpp
nwnwiynd ku Juplh dbwgnpnh 0.16-0.18%-h swithny:

e Jwplunnith b  hwdwquplunniutph  (puguemipjudp  Ejudnin  snitikgnn
hwdwjuplunniutnh) ndpuwun wuwwnwhwpubphg wywhnyugpnipnil
Juwunwpynid E hwdwpnpph hwoyghtt' 22 UR-h Ynnuhg (hghuqghw niukgnn
wwwhnyugqpuljub pulbpnipniunwd, Jepohtthu Ynnuhg vwhdwidws vwljuguny
wjuqugnyup Juplh dtwgnpph hweduplny: Uwljwuqutpp munwuignd Eu Juplh
dtiuugnpnh 0.16-0.18% -h suthny:

Yuijuwydwph nupklju wywhnjugpuylwpp hwyqduplynid E
wywhnjugpujutt gnmudwph 1.8%-h swthny (wju uwwlughup gopémd L wjl
ntypnid, tpt hwdwphinpnh Ynnuhg <<Uhp Pugnipwtiu>> UPLL-h hkwn Jupdku b
YUbpuljuptl twl wyywhnjwgpmpjui Jyuwjugpbp’ dknpplpnng wiowpd gniyph
b Juplurnip/hudwuplunnih ndpupun yuwnwhwpubphg wywhnjuqpnipjub
whkuwljukph gény, hujunwl nEypnid vwljughip vwhdwidnid £ 2%-h sunthny):

Ulpwpd gnyph qghwhwwnnidp

22 opktungpmpjudp  twjuwwnbujws  |hghuighw  mibkgnn b Pwilh  hbn

hudwgnpduljgnn quwhwwnng juqUulitpynipjut Ynndhg Jtpghthu vwljwquny
(20.0002Z gpuad):

Spuh dbwyEpuydwb htwn
Juwyws dwjuubp

Qpuih Abwkpyuwt htn juydws pnnp Swhubkpp (bnnwpulut Juybpugnd,
wlpwpd gnyph Junwuwnph wwpwspuyhtt unnpupwdwinidubpnid  gputgnid)
Jwwnwpynd kb Jupluenth Ynnuhg
e Ununwpulwil J&wp 15.000-25.000 22 npud,
e dhwutwlwt wmbnkjwup (wbowpd
YEpwpbpyuy)® 10.000 22 npud,
e  wlhywpd qnyph qpuyh hpwynitph gpuigdwt Jyuyuljut’ 27.000-75.000 22
npud:

gnyph  uwhdwbwthwlndubph

Qbop phpnn wpwnd gniypp

22 mmupwspnid qunn phwlbih whpwpd gnyph (phwupwb, ptwllh nnit) dtnp
phpdwt wpdbpp swhwnp b ghpuquigh 30 djh 22 npudp wnwelwiht onilwihl
nhypnid U 25 Upjhnt 22 ppudp bpypoppughtt onijuygh ghypmid U Uhlbbngh
dudwbwl quwhwwnyws wpdtpp sybwnp L ghipuquugh hudwywnwupwbwpwn 31
dj b 26 Uyl 22 npuadp:

Puguumljui npnoudw
hhuptpp

o Zmdwunpnh $htwbuwlwy ppnipjut puguuwljut quuhwnuluip,
o Ukpluyugqwsd thwutnwpnpiph whupdwtwhwuwnnipiniip,



e «Gphnmwuwpny punwihphtt dwwngkih  phwupub» whnwljwb tyuwnwluh
Spwugph swthnpnohsubinhtt shwdwywnwupiwubp,

o Zugwhinpnh puguuwlwt Jupluyhtt wuwndniemniip,

e Uj] yuwwndwnlbkp, npnup Putlh quwhwndudp Jlunspungnunkt Juplh dupdwip

Shqhjuljuh wudwmig Ynnuhg
ubkpluwywugynn thwunwpenebpp

1. Ubdtwugpbph wquwndkuubp /plnwtthph winwdubph/,

2. Jwunpluonth b wdniutiny/Jung/ Sutngyut Jyuyuljwbtbph wuwndkh

3. Udntutinipjut Jjuyuljuth wundb/wnlumnipjut nhupnud/,

4. Stinklwup wpuwnwyuynhg /wuhpudbonnipjul nhuypnid
nbntjuunynipmnit twpunpy 12 wduduw  plpwugpnid  Jdupjus qnin
wojiwnnwyupdh, Ejudwnwhwplh, unguw. Ydwpnidibph swhbph L
wojuwnwiipuht gppniyh yuwndkuukby,

5. 9wpljupnth b hwdwdupluwenih /ukph/ $hghljuut wtdh wihwwnwlwh
hwh punywsdp /ubkp/ hwpljuyht dwpdihg,

6. Zmupuyht swownipniuitiph hwdwpwihop wupnibwlng hwunwpniype,

7. Ukthwljwunipjut Jjuyuljuith yuwnsk, /quynn puwupwih,
wihpwdbsnnipjutt. pghypmd  Juyuliuith  wpwdwnpdwt hhdp
hwunhuwgnn hwunwpnerh yundtup/,

8.Sknkljwlp, np wyjuy ptwluwpwtp wpgbkjubph wnwl sk, (phophtwmyp b 1
wuwndk), tbpyujugut] uplh hwuwnwwnnidhg hbwnn,

9. dwdwnnnh (ubkthwjuwbwnbptph) wudttwgph yuwndkup

10. Qbnpphpynn phwjuputh 3-pn db /wbdbwgpuyhtt ubnuithg/

11. thynuh gquwndkh (wpjuynipjut nhypnid),

12. Yunuwuwnph wnbptjunjuiut junpnthg wnbnkjutp’ hwjunwwnnth b
wdniubin/Jung 22 wdpnne wwpwsdpnid nibbligws wbowpd gqnuyptph
Ubpurpbpyu:

Nuounpmipnii. Zudwdupuent jupnn b hwinghuwbw) qupuenth ptnwbhph winudubtphg npbhl dbyp jud Jh

pwtihup:

Nupunpmpinit. Jwplh qunudwdjin dupnid poijjunpynud , nph hwdwp ninygdbp b nniquptibp sk hpunynud:
Mpunpmpinit. dwpluenitt jupnn b qpidt) pbwlupwuih tjundwdp hp hpuynibpubphg, bpb sjuwnwph jud ny
wuwnyws juwnwph Zhthnptpughtt udwiwgpny vnwbdtws hp ywupunwynpoipniabbpp:

Nupounpmipiniu. Zhthnpbpughtt yuydwtwghpp Juybpugynud E innnwpuljut jupgny:

Nupounpmipinit. Swplh wduwwt vyuwuwpdwi Jdwpp upnn b squwddby, Gpk Juplh nwpkjut winynuwunpnypp 0.5
wnnlnuuyht YEwnny pwpdn (hth vwhdwigws innjnuwunpniyphg:

Nupunpmpinit. dwpuwenth b hwdwqupluen/ubp/h Yipehtt 12 wdhuubph pupwgpnid pnnp Juplbph/qnpénn b
dwpdwsd/ gény nipmgyus opkipnh punhwunip puwbwlp sybwp k ghipuquigh 30 opwignigught opp:

2hPNPELUSPL HUL'Y (REGIMLLELNIRU)

“Lwplh wkuwlp 2pthnplpuyht Jupl

Juplh tuyunulp Puwlth whpwpd gnuph dknpphpnid

Jupljh wpdnypn 2z gpud, GUL gnpup, GYpn /wpunwpdnypny Jupybph dwupnudubph Jpu jupng
El wqnk] thnpawpdbph nwnwtnidubpp, nph nhuljp fpnud Gp Inp/

Jwunhh gmudwupp 22 npudny mpudwnpbint lypnid1.000.00022 npudhg dphtsk 60 Ut 22 gpud,
UUUL gnjupny/Gypnny mnpudwungpblnt gpypnid tJuquqgnyip 2.000 UUL
nnjup/Gypn

Swpkljwl nnlnuwunpniypp UU'L pnjupny b Gypnjny wpudwnpnn hhthnphpwiht qupljkph ghupnid

(hwuwnwwnni i) Juwnl/qpuy UU'L nnjup Gypn

hwpwpbpwljgnipnil
Uhush 50% ubkpunjuy 10.5% 9.5%
50-90% ukpuwnjuy 11% 10%

22 gpuiny wpunfwnpynn hphnehpuyht Jupltiph ghypnud

Juiplh gnidwp Juply/ gpuy Supkljw

hwpwpbpulignipmil nnljnuwnpnyp




1.000.000 22 npudhg dptish Uhtsh 50% tkpunyuy 9.8%
35.000.000 22 npunl gnidwph

sunhny 50-90% Ukpuinyur 10.3%
35.000.001-60.000.000 2z npud | Uhtgh 90% ubpunyuy 12.3%
goutuph swim

<<Uqquyht hpthnplpuyht pljtpnipniu>> 4949 @RC-h Ynnuhg
JEpubhtwbivwnpynn, Ftuljuputiughtt $ptwbtuwynpnid, 4-py thnih
opowtwljubipnid 22 dwpqbpnud pwlbjh wipwpd gnyph jud Gphwb punupnid
Eubpquupmnibwdbn puquuptwljuput skipnid wtipwind gniyph dknp phpdwt
tyuwiwlny 1.000.000 22 npudhg dhtgh 25.000.000 22 npud gnidwph swthng
wnpwdwnpynn hhthnphpuwjhtt upltph nnjnuwnpnypnp jupnn b uwhdwigby 1%
gudn mnljnuught fhwnnd:

Supkljwt hwunwgh
nnljnuwnnnyp

22 ypuadng’ 11.09-14.26%
Upwunupdnypny 10.62-15.05%

Junyh dundjEwnp

22 ypwidh nhypnd 144 dhiish 240 widhu
UU'L nojuph, Bdpnh nhwpnid’ 120-180 widhu

Uwpmuubkph
huwdwhwljwim pjniip

Uduwljut

Junhh Jwpdwi jupgp

Udbtwduyyw  hwjwuwpwsw  (winthnbnaght)  jud  ns hwjwuwpuswth
(nhdEpklgquwd)

Uwwhnyywénipiniup

Qtinp phipynn wpwnpd gnyp (wthpudbonnipyut nhypnid bwb wy) phwlbh
wlpwnd qnuyp)

Guijuw]gup

zZ npuidh phypnid tJuqugnyip 30% Jund tjwqugnyup 10%, tph
e Abknp phpynn ptwltih nwt jud phwjupwih qpuiyhg pugh Juplupnth
ynnuhg gqpujunpynid £ bwb wy) pbwlth wpwpd gnyp, jud
e wnlw k Jupl/qpuy hwpwpbpulgnipjut 70%-p qgipuquignn gnidwph
swthny juthiwydwph wywhnjugpnipmni:
UU'L nnyuph/Gypngh nhypnid iuqugnyyip 30% Jud tququqnyup 0%, tphk dtnp
ptpynn phwlbih wwt jud phwlupwih gpuidhg pugh Jupluenth Ynndhg
gpuyunpynid k twl wy) ptwljbih wpwnpd gnup:

Jupl] hwpwpkpwé qpugh
wpdbpp

e Unwybkjugnyup dknp phpynn whpwnd gniyph snitjuyuljut b dkpppipdwt
wpdtputnhg tJuqugnyuh 70%-p
* 2z npuuny wpudwnpnng - hphnptpwhtt  qupltph  ghypnud - Juphh
wnwybkjugnyb gnidwpp Jupnn E juqudl) dknp phpynn ptwlbh wipwpd gnijph
ontjuyujutt b dbnpphipdwt wpdtputphg tjwqugnyuh 90%-h swthny, tpk
npudwnpynn Juplh wywhnydwb theong hwinhuwgnn dtnp piipynny phwlbih
nul jud ptwljupwih qpuyhg pugh Jupunnith Ynndhg gpujunpynid £ twlb
wy] ptwlbh whowpd gnyp, pun npnd dknp phpynn b wy ptwlbh whownpd
qnuptph  gpujunpuwite nhwypmd, Jupyh gmdwpp sh upnn ghpuquighy
gpuyjunpjus whpwpd gnyphph pughwinip snijuwyuut wpdtph 70%-p fud
wnju Lt 70%-p ghpwquugnn  gnidwph  oswihng  ubjuwddwph
wwwhnywgpnipjnti:
e Puwliih wlpwpd gnyph Abknpphpdwt tywwnwlny UUL pnjupny/Gypnnyg
hhthnptpuyhtt qupltip mpudwunpbnt ghypnid Jquplhh wewbjugny gnidwpp
Jupnn b Yuqul] dbknp phpynn puwlbih wbowpd gnyph onijuyulut b
dtinpphipdwtt wpdbtpubphg uwjwuquqgnyuh 100%-h swihny, Lpt wpudwnpynn
Jupih wwywhnyuwb dhyng hwinhuwgnn 4dknp phpynny puwlbh mwt jud
ptwfupwith gpuighg pugh qupuenth Ynnihg gpuidunpinid £ uwlb wy) ptwlth
wlpwpd gnyp, pun npnud, dknp phpynny b wy ptwlbih wbpwpd gnypkph
qpujunpuwt gypnud, Juplh gnudwpp sh jupnng gipuquigh] gpuijunpyng
wlipwpd gniypbph pughwunip ontjwjwljwh wpdbph 70%-n:

Spwdwunpuwi knuwiwlp

Guiithuhly Yund wiljuiehl

Unuhuhnl y&wnp

e Jupluyht hwynh ntuntdbwuhpnipjut y&wp’ 5000 22 gpud, npp upwlju sk
JbEpunupddwi



e Zupyh uvyuwuwpludlt wduwlub Jwup’ Juplh wuydwibwgpuihtt gnidwph
0.03%-h swihny, puyg ny wk] pwl wduwljub 5.000 22 npud: UGUL npnjupny
npudwnpynn  Juphh Zwodh  uwyuuwpudt Jdwpp dwpdwb  qpubhlnd
Uhpunynd b gpuduwghtt - wpunwhwjnnipjudp”  hwydupling  Jupluyht
wuydwtwgph Jupdwt opduw hwdwp UA-h §nnuhg btwpunpn woiwwnwpwght opp
uwhudwbws Uhohtt thnpuwpdbpny: Zwoyh uwywuwpldwb wduwlwub Jdwpp
Yinpugynud £ nlwh gp” dhtish hwpympugunhlp:

Juplh dAbwlkpynidi
hpujwiwgynid &

«UBEUNULNAURLULY» RRC guwdwuwghtt gpuubklyuljh b dwubwdninkph
Ynnuhg:

Jupyp ukpuyugynid b hpwduwunt dwpduh putwpldwip, Epk hwjnwnnit
puwjupwith guwhwwnyws snijuyuljut wpdtph twuqugnijup 10%-p Untnpugnpty
b «UBEUNULNURULY» RLRC pugyws hwoyhlt: Unitnpugpus gnidwpp
wuwhwwiynud £ hwpynid dhsh Juplh mpudwnpdut jud depddwt JEpwpkpuy
hpwdwunt dupduh Ynnuhg npnonud fuyugubp:

Npnodwt b mpudwnpdwi
dudwmitmjuhwn]usdp

Uhtsh 20 wplwwnwbpwihtt op (qpuh ghwpnid wpwdwnpynud E qpudh
gpuiugdwtt hpwyniupp uvnwbwnitt hwenpnynn 5 woliwwnwbpuyht  opduw

nupugpnid)

Juplwrnith tjundudp
wuwhwugtbpn

¢ 18 mwpht jpugué nkqhnktun hqhiulub wd,
e Gpuitgyws b phwljynn Zwjwunwth Zwbipuwybnnipiniinid,
e [Miluh puth hwdwp puinnitbjh Uponnwlub Bjudnh wnpmnip:

Uwwhnjugpmipniip

e Ulpwpd gniph wywhnjugpnipmnit junwpynid £ hwdwpnpph hwodhtt * 22
Uf-h §nnuhg 1hgkighw niubkgnn wywhnjugpuljub puytpnipmniunwd, Jipehthu
ynnuhg uvwhdwidws vwjuguny Juplyh dbwgnpph hwpquplny: Uwlwuqubpp
nwnwiynd ki Juplh dbwgnpnh 0.16-0.18% -h swthny:

Jupluwenith b hwdwjwupyueniibph  (puguenipyudp  Ejudnin  snitikgng
hwdwjwuplunniutph) ndpwpupnn wuwuwhwpubphg wwwhnjugpnipmit
Juuuwpynid b hwdwpnpnh hwodhtt® 22 UR-h Ynnuhg jhghughw niubkgnn
wywhnjugpulijub pujpnipmiund, Yyipghthu Ynnuhg uvwhdwtdws nwljuquny
Juplh dbwgnpph hwyquplny: Uujugqubpp muwnwiynid Bu quplh dbwgnpnph
0.16-0.18% -h swthny:

Yuijuwydwph nupklwb wwywhnjugpuylwpp hwoduplynid E
wywhnjugpujut gnidwph 2.7%-h swithny (wju uvwlwghp gnpdnd L uy
ntypnid, bpk hwdwhinpnh Ynnuhg <<Uhy Pupniputiu>> UOLL-h htin Jupyku b
YUbpuluptlt  twh wwwhnjugpmpjut  JYuyugptp’ dkepplpynn  wipupd
gnyph b Jupiuenihp/hwdwdupuenith pdpwpin wwwwhwpibphg
wywhnjugpnipjutt  wkuwlutph gény, hwlwpwl npbypnid uvwlughup
uvwhudwidnud £ 3%-h swthny), puyg ny yulwu pwtt 72,000 22 npudp: Loqud
wjuqugnytt  wwywhnjugpujutt  Jdwph  swthp  gopsnwd L dhugh
wywhnjugpnipjut wnwehtt nupdu hudwn:

Utowipd gnijph quwhwwnidp

2z opkbugpmipjudp  twpiwwnbuws  |hghiqghw  niubkgnn L Pwblh  hbn

hwdwgnpswuljgnn quwhwwnng juqdulbpynipjut Ynndhg Jipehthu uvwljwugung
(20.000 zZ npuad):

SGnuyh dbwlEpuydwi hkwn
Juwyws dwjuubp

Qpuyph dbhwlbpydwt htin juyydws pnjnp dwjuubpp (tnnwpuwluwb Juybpugnid,
wlpwpd gnyph Junwuwnph wnwpwspuhtt unnpupudwinidubpnid gqputignid)
Juwnwpynud kb Jupluenth Ynndhg
e Ununupuwlui J&wp 15.000-25.000 22 npu,
e Uvhwutwlwt wbnklwbp (whowpd qgonyph vwhdwbwhwlnidubph
YEpwpbpyuy)® 10.000 22 npwd,
e wlpwpd gnyph gqpuyh hpwyniuph qpuigdw Jjujuluu’ 27.000-75.000
ZZ npuid:

2bnp phpynn wpwnd gnypp

2z mmupudpnid quyny phwllih wpwnpd qnyp (phwupul, phwlbh ninih)

Puguuwljui npnyudw hhuptpn

o Zmdwhnpnh $httwbuwjuw npmipjut puguuwlut qguuhwwnwluip,

o Lhpjuyugyuwsd thwunwpnpbipnh whupdutwhwuwnnipniip,

o Zmdwhnpnh puguuwluwb Jupuyhtt uwndnipniup,

e Uj] wyuwdwntkp, npnp Futih quuhwndudp Jlunspungnubt Juplh dupdwinp

Shqhjuljuh wiudwig Ynnuhg

1. Ubdtuwgpbph wuwngkuubp /pnwtthph winwdutph/,



ukpluwywmgynn hwuwnwpnpetpp 2. Udnuutnipjut Jyuyujuth gundbt /unjunipjut phypnud,

3. Shnklwip w iy wynhg /wuhpudbownnipyut ntuypnid
wnbntjuwnynipnit  twhnpny 12 wduju phpwugpnid Jwupjwus  qnin
wonwnnwyupdh, Ejudwnwhwplh, unguwy. Jdwpnudubph swhbph b
wpjumwnwbpujht gppnyyh wuwngkukn,

4. Zwbpuht Swnwjnipniubph hwdwpwthop qupnibwlnn hwunwpninp,

5. Ukthwlwunipjut Jiuyuluih wuwndkl, /qnn puwjupuith,
wihpwdbynnipyut nhwypnd Juyuljuth wpwdwnpdut hhdp hwinhuwgnn
thwunwpnph yuwngkup/,

6. Stntljwlp, np wyjuy puwupwip wpghjwbph wwl sk (phophtimlp b 1
wuwndk), tbpyujugut] Juplh hwuwnwwnnidhg hbwn,

7. dwdwnnnh (uhthwlwbwnbpbph) whdtwgph yquwndtup

8. Qbnpphpynn pwljwpwth 3-pn 4t /wbdtwgpuht uknuithg/

9. Yhuynuh yuwndkt (wnjuynipju nhuypnid),

Nupwunpmipinit : Upnnwpdnyph thnfjuwpdbph thnthnpunipinititpp jupnn o wgnbgnipnit niibwg qupyh dwpnudubph
Ypu:

Nuounpmipnii. Zudwdupuent jupnn b hwinghuwbw) qupyuenth pbwnwbhph winudutphg npbl dkyp jud dh
pwithup:

Nupunpmpinit. Jwplh qunudwdjin dupnid poijjunpynud , nph hwdwp ninygdbp b wniquptibp skt hpunynud:
Mupunpmpinit. dwpluenitt juwpnn b qpygt) pbwupuih tjundwdp hp hpugniupubphg, bpb squwnwnph jud ny
wuwwnowd juwnwph Zhthnptpuht yuydwbwgpny unwbdws hp yupnwdnpnipmnibbbpp:

Nupunpmpinit. Zhthnpbpught yuydwtwghpp Juytpugynud E innnwpuljut jupgny:

Nupounpmipnit. Swplh wduwwt vywuwpdwi Jdwpp upnn b squwddby, Gpk Juplh nwpkjut winynuwnpnypp 0.5
wnnlnuuyht YEwnny pwpdn (hth vwhdwigws innjnuwnpniyphg:

Nupounpmipni. dwpyuwenth b hwdwqupuont/ubp/h dipghtt 12 wdhuubph pupwgpnid ponp Juplbph/qnpénn b
dwupywd/ gény nipwgqws opkipnh pughwinip pubwlp sybwnp k ghpuqugh 30 opwgniyguyht opp:

2hPNPELUSPL HUL'Y (YELULALNNRU, GULNRSUNUSARU)

Junhh nwkuwyp

Zhnptpuyht Jupy

Junhh tyuunwlp

Puwljlith wupwpd gnyph Jhkpwiinpngnid jud junniguuyunnid

Qwpyh wpdnypp

zZ npud, UU'L nnjup, Gypn /wpunwpdniypny Jupytph dupnidubph ypu jupnn
El wqnk) thnpowpdbph nmwnwtnidubpp, nph nhuljp fpnud bp nip/

Dwnyh goudwpp

2z npuidny mpudwnplnt nhypnid 1.000.000 22 npudhg dhtsh 60 dju 22 npuad,
UUUL pnjupny npudwnplint niypnid tJuqugnyip 2.000 UUL nnjup/Gypn
Puwljtih nukph jupmigdwt tywwnwlny npudwunpynn qupltph nhypnid quplh
wnwybjugnyt  gnudwpp sywhwp L ghpuquugh ubkpluyugdus  Jupnigdwb
wouiwnwitipubnh juwnwpdwt twpiwhwoyh gnidwph 80%-n

Swpkljwl nnlnuwunpniypp
(hwuwnwwnni n)

UU'L gnjupny b Gpnjny wpwdwnpng hhthnphpwiht Jupljkph ghuypnid’
Jwnl/qpuy UUL gojup Bypn

hwpwpbpuljgnipnil
Uhtsh 50% ubkpuinjuy 10.5% 9.5%
50-90% ukpuwnjuy 11% 10%

22 gpuidny wpudwnpyng hhnptpwiht Juptph nhwypoud®

Juplh gnudwp Juply/ gpuy Supklw
hwpwpbkpuljgnipni nnljnuwnpnip*

1.000.000 2z npuidhg Uhusl 50% ubpwnyuy 10.5%

dhtgl 35.000.000 22 ppwd

qnulwph suthny 50-70% ubkpunyuy 11%

35.000.001-60.000.000 22,
npud gniduph swthnyg

Uhtsl 70% ubpunjuy 12.5%

<<Uqquyht hhthnptpuyjht pujEpnipmnius> 499 OLC-h nnuhg
JEpwdhtwbuwynpyny, Fuwjupwiughtt $httwtiuwynpnwd, 4-pn thnyh
opowtwljubpnid 22 dwpqtpnud puwltjh wipwpd gnuyph Jepuiinpngdui



(wJuqugnijup 2.000.000 22 npuid), junniguyuwndwt bywwnwlny 1.000.000 22
npuuhg vhtsh 25.000.000 22 gpud gnidwph swihny npudwnpynn hhthnpbpught
Juplkph uinnuwunpnypp vwhdwl) 1% gusp inljnuuyht fhwnny:

Supkljwl thwuwnwmgh
nnljnuwnnnyp

22 ypwidny 11.87-15.47%
Upwnwpdnypny 10.62-15.47%

Jwunlhh dundljEwnp

22 npudh nypnd’ 144 dhush 240 wdhu
UU'L nnjuph/Gypnjh ghypnid’ 120-180 widhu

Uwpnulukph
huwdwhwljwim pjniip

Uduwljut

Junhh Jwpdwi jupgp

Udbtwduyyw  hwjwuwpwsw — (winthnbnught)  jud  ns hwjwuwpuswth
(nhdlptlgquwd)

Uwwhnyywénipiniup

Jhpwinpngynn whpwpd gniyp, junniguyundwi nghypnid - wy) phwlbjh whpwpd
qnujp

Jupl hwpwpkpws gpuigp
wndtpp

e Puwltijh wlbpwpd gnyph Yhpwinpuquut pbypnid JEpwinpngynn fud
gpuyunpynn puwlbih wbowpd qnyph quwhwwndws onijuyuljut wpdbtph
wnuy kjugniytip 70%-h swithny

e Puwmljiih wlpwupd gnuyph Junniguyuwndwb phypmd gqpudunpynn wbpwpd
gnyphkph ghwhwndwsé snitjuyuljut wpdbpubiph wnwkjugnyup 70%-h suwthny

Spudunpiwt kywhwlp

®nikpny

Yuljuhy jud whljwhjuhly

Puwljtijh wpwpd gniph Jbpubinpuglut btyuwnwlng npudwunpus quplkph
ntypnid jnipwpwignip thnih gnudwph oquugnpsudwtt hwdwp vwhdwidmd k
wnwykjwugnijup 40 opwgnyguyjhti op:

Fuwj i h wipwpd gnyph Jupniguywuwndwt tyyunulny mpudunpdus Jqupltph
nhypnid jnipwpwbynip thnih gnidwph ogunugnpsdwt hwdwp vwhdwiynid &
wnwybjugnyup 150 opwugnigught op:

Unuhuhnl J&wpp

e Jupluyht hwynh ntuntdbwuhpnipjut y€wp' 5000 22 gpud, npp upwlu sk
JEpwnupddu

e Zupyh uvyuwuwpludt wduwlubt Jwup’ Juplh wuydwibwgpuihtt gnidwph
0.03%-h swihny, puyg ny wyl] pwlt wduwlwb 5.000 2z gpud: UUL gnjupny
npudwnpynn  Juplhh Zwodh  uwyuwuwpludt  Jdwupp  dwpdwl  qpudhlnud
tbpunynud £ pgpudwht - wpnwhwjunmpjudp”  hwpdupylng  Juplyuyght
wuydwbuwgnph Juapdwt opdw hwdwp Y£-h §nnuhg twpunpn wpjpwnwipuwghtt opp
uwhdwbws dhohtt thnpuwpdbpny: Zwpdh uwyuwuwpdwt wduwlwb J&wpp
Yinpugynud Enbiwh Jip” dhish hwpynipuwuinhlyp:

Jupljh Abwlkpynidi
ppuwljutwugynd £

«UBEUNUNURULY» PRC quudwuwghtt qpuubyulh b dwubwdninbph
Ynnuhg:

Npnodwt bt mpuwdwunpduwi
dudwmitmjuhwn]usdp

Uhtsk 20 wppuwnwbpuyhtt op (qpuyh ghypnud wpwdwngpynud £ gpudh
gpuiugdwtt  hpwyniupp uvnwbwnit hwenpnynn 5 woliwwnwbpuwyht  opduw

nupugpnid)

Juplwrnith tjundudp
wuwhwugtbpn

¢ 18 mwpht jpugus nkqhnktun hqhiulub wd,
e Gpuitgyws b puwljynn Zwjwunwth Zwbipuwbnnipiniinid,
o Miuth pulhh hwdwp pugniubjh dpnwlub Ljudnh wypnip:

Uwwhnjugpnipniip

e Ulpupd gnuyph wywhnugpnipmi junwpynid £ hwdwpnpnh hwpdht © 22
Yf-h §nnuhg thghughw niikgnn wywhnJugpuljub puykpnipmniinud, JEpeohthu
ynnuhg uvwhdwidws vwjugquny Juplyh dbwgnpph hwpduplny: Uwlwuqubpp
nwnwbynid ki Juplh dbwgnpnh 0.16-0.18% -h swthny:

e Jupluwrnith b hwdwjwpluoniibph  (pugupmipjudp  Ejwunin  sniubkgnn
hwdwjwuplunniubph) ndpwppnn wwuwhwpubphg wwywhndugpnipmit
juunwpynid b hwdwpnpnh hwodhtt 22 UR-h Ynnuhg jhghughw nitikgnn
wywhnjugpulijub pupnipmiind, yipghtthu Ynnuhg uvwhdwtws nwljuquny
Juplh dubwgnpph hwyquplny: Uujugqubpp muwnwignid Bu Juplh dbwgnpnh
0.16-0.18% -h swuthny:

Ulpwpd gniph qghwhwwnnidp

22 opkbugpmipyjudp  twppwnbuws  (hghuighw  nitkgnn L Pwblyh  hbwn

hulwgnpswljgny quwhwnnng juquuljtpynipjut Ynndhg Jipghtthu vwjwuqung,
(20.000 2z npuad):

Spuh Ay Epuydwb htwn

Qpuyh dAbwkpydwt hbwn juuyyws pnnp Swhiubpp (tnnwpulut Juykpugnid,



Juwyws dwjuubp

wlpwpd gnyph Junwuwnph wnwpwspujhtt unnpupudwinidubpnid gqputignid)
Juwnwpynid kb quplunnth §ngihg'
e Ununwpwlul J&wp 15.00022 npud,
e dhwutwlut wbnkliwbp (wbowpd gnuyph
Jtpwpkpyuy)® 10.000 22 gpud,
e wlpwnd gniph qpuyh hpwynituph qpuigdut Jyuyuljut’ 27.00022 npud:

uwhdwbwhwlnidubph

Puguuwljui npnyudw hhuptpnp

o Zmdwhnpnh $httwbuwju npmipjut puguuwlut qguuhwwnwluip,

o Lhkpjuyugyuwsd thwunwpnplipnh whupdutwhwwwnnipniip,

o Zmdwhnpnh puguuwlub Jupuyhtt uwndnipniup,

e Uj] wyuwdwntkp, npnp Futih quuhwndudp Junspungnubt Juplh dupdwinp

Shqhjuljuh wmudwmig Ynyuhg
Ukpluyugynn hwunwpenpbkpp

1. Udtuwgpbph wuwndkuubp /punwutthph wanwudukph/, 2

2. Udntutinipjut Yuyujuth wuwwndkh /anfjuynipjub nhupnid/

3. Sknklwlp phwljuduwyphg,

4.Stnkjmup woliwwmwyuwiphg /mthpudbynnipyut phuypnid nbnkjuwnynipmniu
twjpinpy 12 wduqu  plipwugpnid  Jwpdus gqninn wpuwmwnwyuipdh,
Eyjudwnwhwplh, unguy. Jwpnidubph swthbph b wohtwwnwupwyhtt gppnylh
wuwndkuubp,

5. Zmuipuyhtt Swouwynipnibtph hwdwpwthyop yupnibwlng hwunwpninpe,

6. Ukthwjwtnipjut Jjuyuljuith wuwndkl, /quynn puwjupwh,
whpwdbonnipjut phypnid Juyuutth mpudwunpdwt hhdp hwtnhuwgng
thwunwpnph yuwndbup/,

7. 9kpwiunpnguut  /Yunnigdwiy/
hnnpJwstbph/

8. dkpuljuqynn wpwpd gnyph [nruwttljupubp /Jdutipuduuy/

9.Stntljwup, np wjjuy ptwlupwip wpgbjuiph wwl sk, (phophttmyp b 1
wuwndk), tinuugt) Juplhh hwunwuwnnidhg htiwnn,

10. Thuynuh gquwndkh (wnluwynipjub nhypnid),

dwhiubph  twpwhwohy /Swpuubpp  puwn

Nupwunpmipinit : Upnnwpdnyph thnfjuwpdbph thnthnpunipinititpp jupnn o wgnbgnipnit niibwg qupyh dwpnudubph

Jpu

Nupunpmpnit. Zudwdupuent jupnn b hwinhuwbw) qupuenth ptnwbhph winudutphg npblk dkyp jud Jph

pwtihup:

Nupunpmpinit. Jwplh qunudwdjin dupnid poijjunpynud , nph hwdwp ninygdbp b nniquptbp sk hpunynud:
Nuounpmipniu. Jwpluentt jupnn b qpydl ppwuupuih tjundwdp hp hpwynitbpubphg, bpb suwnwph jud ny
wuwnyws juwnwph Zhthnptpuyhtt ujdwbwgpny unwtdtws hp yupunwynpoipniabbpp:

Nupunpmipiniu. Zhthnpbpughtt yuydwtwghpp Juybpugynud E innnwpuljut jupgny:

Nupounpmipnit. Swplh wduwwt vywuwpdwi Jdwpp upnn b squwddby, bpk Juplh nwpkjut winynuwunpnypp 0.5
wnnlnuwht jEnny pwpdp (hth vwhdwbdws mnlnuwnpniphg:

Nupunpmpinit. dwpluwenth b hwdwqupluon/ubp/h Jipehtt 12 wdhutubph pupwgpnid pninp yuplph/qnpénn b
dwpdwd/ gény nipmgyus opkipnh punhwnip pwbwlp sybwp E ghipuquiugh 30 opwgniygught opp:

ELELQUUBARVUYES YELULALAIUTL UL

Juplh nbuwlp Zhthnptpuyht

Jwnlhh tyunwlp Puwlbih wpwpd gnuyph Eubpquupynibwybn Jkpuunpngnid

Juplh wpdnypp ZZ nnud

Jupljh qgnidwpp 4000-10.000 Gypnjhtt hundwipdtp 22 npud («Uqqujht hhthnphpuyht puljkpnipmnii»
9499 OLC-h Ynnuhg wpnpkt hull tkpgpuydus dhongubph I-ht npwiioh hwdwp
uwhdw]l k 2.200.001-5.500.000 22 gpud)

Swpkljwl nnlnuwunpniypp 11%

(hwunwwnni y)

Supkljwl thwuwnwmgh 12.8-13.4%

nnljnuwnnpnyp

Jupljh dudljwnp 120 wlhu

Upuniyu) dudwbwljuhwngwud 6 wduhg Uhtsh 2 mwph

Tpudwotnnph Jupuenith vnwind £ oJuplh  wguydwbwgpuyhtt gnidwuph 5%-h swthng




npudwounph, npt nipnynud E duyp gnudwph dwpdwbp, bpt pudupupus b
Onpwgqnh onpowtimlubipnud punniubih Eubkpquupmnitwybn
ymptph/yupuquubkph  (swthwpwdih b gwilh) tjuundudp tbkpljujugyng
wwhwbetbtpp, b YEkpwinpnguiwt wpyniupnid Eubpqujubwynnnipjut gniguthop
Juquniud | tduqugnijup 40%:

Uwpmuubkph Uduwljut
huwdwhwljwimi pjniip
Juphh dupdwt jupgp Udbktiwdujw hu]uuwpuswih (winthnkunwghi)
Uwwhnyywénipiniup dhpwinpngynn wipwpd qnuyp: Ywpnn b qubdl] 22 wdpnne wiwpwdpnud,
pugupnipjudp Gphwth Yktnupnt hwdwjuph:
Jupl] hwpwpkpud qpugh dtpwinpngynny  wbpwpd  gnyph quwhwwndws  onijuyuluit wpdbph
wpdbpp wnwybjugnyup 70%-h swthny
Spwdwnpuwi knuwtwlp ®nykpny
Yuiijuhl jud wbljutijuhl
Undhuhnb g wpp e Jupluyht hwynh ntuntdbwuhpnipjut y&wp' 5000 22 gpud, npp upwlu sk
JEpwnupddw
e Zupyh nyuwuwpudwt wluwfwi J€up” Jquplh guydwiwgpuyhtt gnudwph
0.03%-h swthny, puyg ny wk) pwt 5.000 22 npunlp
Jupljh Abwlkpynidi «UBEUNUNURULY» PRLC quudwuwghtt qpuubyulh b dwubwdninbph
hpuljuwtugynid £ nnuhg:
Npnodwt b wpuwdwnpdub Uhtsh 20 wplmwwnwbpwihtt op (qpuh phwpnid wpwdwnpynud £ qpudh
dudwtwjuhuwnywép gpwigdwtt  hpwynibpp unwbuwnit  hwyenpnnn 5 wpjuwnwbpuyht  opu
nupugpnid)
Jupljurenih tjuwndudp e 18 nupht jpugwsd nkqhgkun $hghjuljui wba,
wuwhwboltpp e Gpuitgyws b phwljynn Zwjwunwth Zwbipuwybnnipiniinid,
e Muh putyh hwdwp punniubh Upnnwlub Bjudnh wnpnip,
o Jupjupniv/hwdwjupluemitt wkwnp E (hth Jkpwbnpnqynn wbpwpd gniph
wntjuqt hwdwubthuljubunbp
Uwwhnjugpmipniip e Ulpwpd gniph wywhnjugpnipmnit junwpynd £ hwdwpunpnh hwodht * 22
Yf-h Ynnuhg thghughw niukgnn wywhnjugpuljub puybpnipmniund, JEpeohthu
ynnuhg vwhdwiws vwluguny quplh dbwgnpnh hwoqupyny: Uwlwugqubpp
nunutynd ki Jupyh dbwgnpnh 0.16-0.18% -h swthny:
e Juipjuenth b hwdwdwplunniubph (pugupmipjudp biwudnin  sniukgnn
hwlwdupueniutpnh) pdpwpunn  wuwwwhwpubphg  wwywhnywgpnipnit
Juuupynid £ hwdwpnpph hwodhtt' 22 UR-h Ynnuhg jhghughw niukgng
wywhnjugpulwb puykpnipmniunid, YEpghtthu Ynnuhg nwhdwijws vuljuguny
Junplh dbwgnpph hwyquplny: Uujugqubpp muwnwignud Bu Juplh dbwgnpnh
0.16-0.18% -h swthny:
Ulipwpd gnijph qiwhwwnnudp 2z opkugpmipjudp  twpiwwnbudws  |hghighw  niubkgnn b Pwblh  hbn
hwdwgnpsuljgnn quwhwwnnng juqlulbpynipjut Ynndhg Jipehthu uvwljwugung
(20.000 zZ npuad):
Gpugh Aty Epudwmu htwn Qpugh dbwlbpydwl htn juydws pojnp Swjuubpp (tnnwpuluwt Judkpugnid,
hwwjwd sufuukp wbpwpd gnyph Junpuwuwph wwpwspughtt vnnpupwdwinidubpnid gputignid)

Juwnwupynid ki quplunnth Ynnudhg
e Ununupuwlui J&wp 15.000-25.000 22 npu,

e dhwutwlut wbnkliwlp (wbowpd gnyph
YEpwpbpyuy)® 10.000 22 npud,
e wlpwnd gniph qpuyh hpwyniuph qpugdwt Juyuljui’ 27.000 22 npud:

uwhdwbwhwlnidubkph

Puguuwljui npnyudw hhuptpn

o Zmdwhnpnh $httwbuwjuw npmipjut puguuwlut quuhwwnwluip,

o Uhkpjuyugyuwsd thwunwpnplipnh whupdutwhwwwnnipniip,

o Zmdwhnpnh puguuwluwb Jupuyhtt uwndnipniup,

o Uj) wyuwndwnubp, npnup Futijh guwhwwndwdp Jlunspunnunki Juplh dupdwipn

dhqhjuljwh mudwig Ynnuhg
Ukpluyugynn hwunwpenpbkpp

1. Uudbwgpbph yuwndkutbp /punwihph wunudubph/, ,

2. Udnuutnipjut Jyuyuljuith wuwndbh /anjumipjut nhupnid/,

3. Shnkljwbp ptwljuyuyphg,

4. Stnklulp wpumnwyuynhg /whpudbownnipjul nhupnid
nbnbjunynipnit bwpunpy 12 wduduw  phpwugpnid  Jdwpusd  gqnin



wphmnwupdh, bjwdwnwhwplh, unguy. Ydwupnidubph swhbph b
wfuwnwiipughtt gppnyh wuwndkuukp,

5. Zwlpuyht Swnwynipniutbph hwdwpwhop qupnibwlng hwuunwpniyp,

6. Ukthwlwunipju Jyuyuljuih wuwndkl, /quynn puwjupuith,
wiuhpwdtonnipjutt  ghypnid  Juyuljuith  wpwdwngpdwt  hhdp
hwunhuwgnn thwunwpnph yuwndkup/,

7. Stknklwip, np njju ptwupwip wpgbjwuph wwl sk, (phophttwlyp b 1
wuwwndk), tinuugt) Juplhh hwunmwnnidhg htwn,

8. dhpuwljuiqnn wownd gnyph nruwttjupubp /Jdwipudwuiy/

. dhpwunpnquut swpuubph twppwhwohy /Swhiubipp pun hngdusutph/

Ne)

Nupunpmpnii. dwupjuenitvhwdwdupuemit whwnp E (huth Jbpwiunpngynn phwlbih wbowpd gnyph wnbjuq
hwdwubthuljwiwnkp

Nupunpmpinii. dwuplh Jupudwditin dupnid poyjunpynd £, nph hwdwp ninydbp b wniquiptbp sk hpunynud:
Nupunpmpinit. dwupuenitt jupnn £ qpidlp pbwjuputh tundwdp hp ppwdniupubphg, bpk squunwph jud ny
wuwnpwd juwnwph Zhthnphpuhtt wuydwiwgpny unwbdws hp yupunwynpoipniubbpp:

Nupunpmipiniu. Zhthnpbpughtt yuydwtwghpp Juybpugynud E innnwpuljut jupgny:

Nuounpmipnii. dwpfuwenth b hwdwqupuont/ubp/h dipghtt 12 wdhuubph pupwgpnid ponp Juplbph/qnpénn b
dwpdwd/ gény nipwmgyws opkiph punhwtnip pwbwlp sykwp E ghipuquiigh 30 opwgnyguyht opp:

LURZUULARL SENETUSYIRL3IAL

Gpuiyh quwhwwnnudt hpujuwbugynmid £ wijuwjpn quwhwwnnn (hghtiquynpywsé puljbpnipmnibautph

Ynnuhg, ykpghtutiphu Ynnuhg vwhdwiws vwljuqubpny:
Quwhwwnnn piljkpnipniuibpl ki

Ulniu

Zuugh

Zknwjunuwhwdwp

«ULS *hELEeP» UNL

2Z, p. bplwl,Ykuwnpnt, Shqpui
Utsh wng., okup 49

(096) 52 25 40 (077) 52 25 46

zz  UUM
unc

«ULUELUNESPQUS

2Z, p. bplwml, Quphghtt Ldnkhh
thny., 26 skup

(010) 44 34 36, (010) 44 28 48

«4pb EU - UL Ob» UMNLC

2Z, p. bplwul, dwpnutwtg thon.
thwininh, 8 pkp

(010 -58 87 97, (099) 58 87 97

«UUPLSUU arnpm» unc

22, p. bplwul, Upgwjuh wny., 23/6
okup

(010) 43 22 76 , (096) 43 22 76, (094)
432276

RVM consult UNC

22, p. Bplwl, Lupwingut thog.,
48/1 oklip, 2-pn hwiply

(010) 54 64 90, (098) 94 44 49, (077)
94 44 49

Uwuwhnjugpnipiniip hpwjwbwgynd k 22 UE-h §nnuhg (hghighw niikgnn wwwhnjugqpuljut
npuybpnipiniiubpnud, yepohtuubphu Ynnuhg vwhdwtjws vwjugutpny:

Uwywhnugpuljub phljipmpynibibpt b

Ulniu

Zuugh

Zpwjunuwhwdwp

"UPL PueNhruuvy” oLC

2Z,p. Gphwt, Upudh 315

(060) 54-00-00, (060) 50-55-44, (010)
58-00-00

<<bhqn Upl[hhhm>> @PC

2z, p. Gplwl, Zwipwybunnipjul
51, 53, mwpwdp 47, 48, 50
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«rBUN» OLL

22, p. Gphw,YUndhunwuh woy., 62
okup
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Uji J&wpbkpp, npnip uwuwnnnh Ynpuhg bipwlw i Jdwpdwb wilwjp wypubpbph,
Swnwymipiniutibph Jud woliwnwbpubph nhuwg Jdwpnudubpp Yphnhnnyg jud wewtg Ypinhnh
Juwwnwpkint hwhquuwiphg hwunwgh wnljnuunpnyph hwpywpyh ke tkpunywsd sk

Lnuesudnenke3nkvue,h QuusucuUtLy A6MLNRU UGUuNeah LUuue vueuddne
pusduUULUL LGSEUULLLEN SNF3d/SNrEULLLEN

- QY AUrduo Jurah cFUUuESULS QNRUUrk 0,13%-h 2UoNd oruaus

-odaUrdUo FUUYESU LS SNUNUUANFUCH 0,13%-k 2UdNd " 0rudauyu

-2 aurduo cuvatSuULvS8 UNUUULYUUL YXUCP 0,13%-k 2U 0N oLUGU Ub:

GG dUrvusSNkhb LUUSUUUE NhUEL 2U UMY U0 NUrsudnrnbesnku, Ul Qe uNMUhs
nursudnNrnpe3NpuLtlt TUSUrclilc guuuvlu vurnpuuvelrt proauuvus8dnru tu
2GSEY8UL 26Uyl LNhE3UUR

- USUYUUL oUrUer /UnqUsnkre3uL 2eMLNRU/

- Qrudp Prusuvuv OURUESL /UNSUSNREB3UL PENLNRU/

-  SNk3FEr

- SNynover

- UNUZ2ZNYULUAKULrUer /UNqU3NRP3UL PENLNRU/

- JUurgp Uusr «1rUUC:

2.90U04dpb UNULYUSk 40U Oreuend Uuuzuuuduo yurend yurnn £ fuvdauuNbhu
SUruUoO4YGL:

3. QULYUSPL MULSUANCNRESNRLLELE 2UUSULUUL Bd GLUdP 2USIPL dULUUSPL
NULSUINCLNRESNPLLELE  UULBLAR  MBMLNRUT QLUMC  PUJULUL  2LPUBLAR
NULUQUSNRU, ZLULUCLNC E NULSUANCNRE3NRLLELP UULNRU JULYUNNRR Bd/UUUT
BLUGCNUYNLCR(LEL) USL @NR3LE ZUTIPU:

4qULquNNkh UUURPL SBNEBUUSYNRE3NRULE OMGLLNd, UU2ZUULYUO vurand aurnn k
G ULSYEL dUuruusbhu £3Nprn3nku: U gurn b uaCUVHISEGL JUrqurlbby
UunueusnNkhu 4ury uSuvuLnk cuuuuvuy:

5. <<O0PTUNLNRESNPL dULUD SNUNUUAGNRUULLELE ZUSHULYINRU BUL ULdULUUUL
SNUNUUALNR3LE 2hUUL YL U: bPUU SULBYUL OUUSUSP SNUNUUNCNR3LC 8SNP3S |
SULPU, BB NCLUL YULFBLU dULYC 262 2UUUL SNUNUUGNRUULUBLE BY USL
JEULUBME UUZUULYUDO JUUUBSLBMNRU Bd 2UGBLNY YUSULBLAR 1BEMLNBU:
SULtulUL ®UUSUSE SNUNUUACNR3LE 2UCIULYUUL ULl yurn, 62 aSubl AULYD
PUSELUBSUSPL UWUSLRNPU www.aeb.am>>:

6.4U.LYGCP SNUNUUANPUULLESE 2UCHdUrYdNkhU Bu 4Uryk Uuvusnrbh vuUSUUUER:
Ophtwl' Gpk hwdwpnpphtt wpudwygpdbp £ 1.200.000 22 gpud Jupl), mwupklut 24% wuninuwungpnypny, 12 wdhu
dudljtnny (wdukwt mnlnukph hwpgunplh dudwtwl optiph puwy hhup k pugnigy 30 op dudwwljuhwndwsnp):

Udhutbp | dwpyh dbwgnpy | d8upnd Juplhg J wpnid mnljnuhg
1 1.200.000 100.000 23.671
2 1.100.000 100.000 21.699
3 1.000.000 100.000 19.726
4 900.000 100.000 17.753
5 800.000 100.000 15.781




6 700.000 100.000 13.808
7 600.000 100.000 11.836
8 500.000 100.000 9.863
9 400.000 100.000 7.890
10 300.000 100.000 5918
11 200.000 100.000 3.945
12 100.000 100.000 1.973

7.0rcUALNAME3NRL JULUR UudUuULGUL SnuauUACLAR3Le yurna £ oNeNudtL
CuvuG/NMe-3UL UNAURS: UudUuUuUu SNuNUUuARCNRSLh oNGNuUTL Jd6rURGP3UL
SEAGUUSINRrMo3NKML GULNA BL USULUL www.aeb.am hwugtinid:

8.2.bTG3LNPU  TLL, N ursurdankdend Srovurdnn Jduruclh oNnurdtLb
OoNONMNRE3NPLLENE YUrNN BL UYE3NR(E3NPL NPULELUL 4UYb UUCNRULESD 90U

9.Spwdwnpynny Juplh dbdnipjut nplhk vwhdwbwihwlnud pwilh Ynndhg sh Yhpunynid, wjh
yuydwbwynpdws b juwywlgyws t.

- Quplh byunnulhg,
- Zwdwfunpnh Juplnibwlnipiniihg,
- uduspanpnp oy womguplpng Juplh wuhngjusnpm g,

= Jwpluyhl nhuljh ghuwhunnnidhg,
= 22 GEnpnbwlwl Fubalh nnuhg vwhdwinjwé inpdunnpjuyhl nuownh quhwiobbphg:

10.«2UBEUNLNULULY» FRC hwdwhinpphtt upnn b dwwnnigh] Swpwmnipmibubp  Fubljh
punhwinip punupwlwinipyudp vwhdwidws yuwydwiutbphg nwuppbpynn wuydwbtbpny' hwoyh
wntb)ny unnpl tkpuyugyus guulh yuydwutuubphg nplk dkyp.

- Zwdwifunpph hwpjh Yawgnpnp,

- Swdwfunpnh hupyh pwpdp,

- Puwbljh hwdwp hwdwpinpph nwgquujwpulwh brwbwlnipinibn,

- Zwdwunpn JuquulEpynippub wpiunwlhghbph puinulp,

- Zwdwfunpy JugquwlEpynipuip npuduppyud pupunbph pdphwbnip pubwip,
- FPublhl pEpywé Ejudninp,

- Pnpumbgnidaknh dwijuyp,

- FPublnd bEpppyjwmé wjwbnbbph JESnipinibp,

- Tunonp Jwpljurn hwbnphuwbuagp,

- Unghuywlwd djunnunnmdbabpp (niumdbwljwh hwuwnunnipinibbbp pdofulpub
Jugquuwlbpwynipnibbbp b wyb),

- YEpnbhojuy jugquulbpynipinibbkph nEkugwup hwbphuw by,

- Ujy opykfunp] wywyiibbakp:

11.9wuplh oquugnpédwtt hwdwp Jupliupemb pwulhtt Jwpnid Lt wnlnu, nph hwyduplp
Junwpdnd £ Juplh diwgnpph tjundudp, Juphh wpudunpdwt opduithg thwuwnwgh
oquiugnpdjws opwgniguphlt opkph hwdwp wwpht pignitknyg 365 op: Unwldhtt spuqpbph
opowtwjubipnid Jupuynpdwt niypnid nwuphtt jupnn E punniadty 360 on:

- Snljnuwgni Lupbbpp Jlwpmd B Jupluyhl quydwbwgpnid doydws dudfEnbbpnid:

- Snlnubbph Jdwpdwl wuppkpuubnipinp vwhdwbun/md F Juplughl gqugdwinugph jud
vwpuwl gnuphih hunlwdayb:



- Ept Juplih jud hwojuplyws ninnubbph dupdwb opp hudpbybamd F hwbguunyub opkph
hEw, YSwpnidp unmwp]nd Fhwenpnnn wopnunnwbpuyhl opkphl  hwbguuywb opkph hunfup
Sshwojwiplbyny nnnyd:

12.Jupljuyhtt yupunwynpmipjut dupnidubpp

- Juwplbpp Jwpymd Eb uyl dudEnbbpnid, npnbp ioywéd Eb Juplughl wuydwbwgpnid,

- Juwplkpp dwpnid kb wyh wpdnugpeny, npny dbhwlEpupby Ea,

- Upuupdnypuyhl yuplbph phypnid wpuupdnyph thnpuupdbph sinthnfunipinibbkpp
Juipnn ki wqnkgnipinib nibkbuy Juphh dupnidabph Jpu,

- Upwunwupdniyph thnfuupdiph thnihnfunipyub nkypnid wpunwpdnypny wpudunpus Juplkph
qony] ihnpnupdtph hinhnpuini prul wgnkgnipyub nhulip jpmd Fjwplunn b:

13. Putiyp fupnn E nunpupkgut] qupuyhtt quydwbwgnph gnpénnnipjniup b b wwhwbek) Jupyh
gnidwipp, bpt.

- Juphwnnil phpwinid F juwnwply Juplughl quydwmbiugnny bwprunnkuwé npbk Jdup,
- Juwphwnnil ipwpnnnd F pp §nndhg junnupywé npbk hajwuwnpwgnid m sh JEpughnid wyn
Juwpnnnidp ppu wnwowigniuhg hkwnn 30 opyu phpugpni i,

- Ept wupgynid £, np Juplunnih fogdhg upjwé npbk bbpjuyugnd, Epupfifip,
thwuwnwpnigp jud wknbinipinih Fuwyku phph L

- Ept puah hhdbuwynpjud ghwhunnwlumbny wnknh b nbkgly uplupmp ppbwmbumlui
Ypdwlp Fulwl puguuwljwb thnihnfunipini b, bkpunyuy ' punnulpu b yuwhwbebln, wlwnhjakph
wpunuhnup, phqbikup Junpupugnid jud nunupkgnid, pbykpnippul JEpulugquun/npnid,

- Ept Juplwnnib jnidwpnid F b bpw djundwdp ulujws Fhwd Jepwhwu Fubwblnipjub
qupdpbpug,

- Ept Juplwnnil funsphpmnmd Funbhunnphbgh waglugdwin,

- Uy opEljinhy wundwnbbph nEypnid:

14.futh hwdwp npybu gpuyh wpwpljw jupny Ehwinhuwba.

- Utpwpd gnijp hngunfwukp, sklipkp, shbinipini bikp, phulwpubbbp, wowbd iunnbkp,
- Zhutwlpui Uhonghkp,

- Cpowinunnt Uhonghkp,

- Ujnndbpbiwmbkp,

- LPwialupdip Jbnunakp,

- Newnwlwh wwpununnndukp, wmunwpdnyp, pudbbnndubp,

- Uwywquynid dknp plpykjap qnijpp ki ipun/niiph gpuryp,

- Mpuwdwlub dhonghkp:

15. Qpuyunpyny owpdwlut b whowpd gnyph hwdwp npytu qwhwwndwt wpdip hhdp E
punniinid guuwhwwndwt hwpynynipniunid wnjw 1hjyhnughnt wpdtpp:

16.dwpyp Jud npu dh dwup, husywbu twb hwyduplws nnljnuugnidwptbpp hwdwpynd b
dudlkinwtg, kpk wuydwbwgpny twpwnbujus dudjinubpnid skt dwpyby:
e Nujdwbwqpny vwhdwijws dwdlbw/ubp/nud sydupjus gnidwpubph (Jupl, wnnlnu, wy
Jdwputp) dudljnwig pipupubgnip opdu hwdwp dwpluenit yupunuwynp b Jdupky
Pwihl ninyd’ dudjbnwmig gmudwph 0.13 (qpn wdpnne nwulkplp hwpmpbppnpyuljut)
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wnnlnuh swithny: Unytu jhnh hwdwduwyt hwydupus b sydupdus nnydh hwbipugnidwpp
sh Jwpnn ghipuquiigl] nfywy wwhht welw Jupljh wwpnph duwgnpyp:

e MNujuwbmgpny uvwhdwidws dwdbw/ubip/nd  sydwupduws Jupyh (Uwuh) dundwdp
Jupluentt wupunwynp E Jupt) futhhtt uinynutp 22 jEunpniwjut puthh vwhdwbws
puwtjuyhtt inynuh hwydupyuyhtt nppnyph Ypjrwygunhyh swhny: Unyu jhnh hwdwduygh
huwpqupldws b sydwpyws wmnynuubph hwbpwgnidwpp sh Jupnn ghpwuquigh] wndjug
wwhht weljw Juplh ywpuph duwgnprp:

o Ulpunuky dudltwnwig opkph 91-pn opduiuthg ujuws ny dudljinnwmig Juphh (dudlEnuwght
Juipl) dtwgnpnh tjundwdp Jhpurndnd £ nwupbjubt 24 % nnnuwunpnyp: dudjbnwbg
gnudwpubpp b gputg tjundwdp hwydupldws wnnydbpp, nnynuubpp wdpnnonipjudp
J&wpkint hwonpn opjwithg dwdljbwnwyht upyh tjuwndudp Jepujutqynid £ dwplught
wuydwiwgnny vwhdwigwsd innjnuwnpnypp:

17.fwulhh hwdwp gpugh wnwuplw sh upnn hwinhuwbuy.

- Cpowlnunnipiniihg hwinjwé gnijpp,

- Ubpwdwbbih gnyph wpwidhb dwukpp,

- Jupdwlugnippui hpwyniipp,

- Uy wuydwinugnny wpnkl gqpuywngpywé gnypp punuipuyhl, grauqwlwh b puguyhb
hwuyapakph,

18. 4UrYUSNP-GLUYUNNPP wyuhwiotbpp pwdwpupbint btyuwwnwlng qpuy npdws gniyph
Wundudp wpnunuunuljui jupgn] prhuqubdnd jupng b nwpus]l] SCULUSOARR Qpunfh
wuydwbwgnpny, 61 JULYULNRR Juplujht wuydwbwgnny twhiwnbujus
wupunuwynpnipjniiibpt  ppktg  yuunwupwbwnynipjut  opowbwlubpmd  sjuwwnwpbint  jud
whyuwnywd  juunwupbnt pghypmd'  unyt fubnbbbph 2-4 jhnbph hwdwdwgic
2. Upnunuunuljut Jupgny gpujunpjus gniypt hpugymd k, Gptk Gpudh yuydwbwgpny
ALUdUSNPL wiwjhu E hp hwdwdwjinipmnitp b hpwynitp bt JEpuwyuwhnid SULTUSOP-
QLU ULENPDPU unyt utntubph 1 jhnnd tpdws ppiuquddwt hhdptpt h hwjn qunt nwpnid
qpuyunpyus wupwnd gnypl hpugul) wnwg nunwpuw nhuknt b hpugdwi hwpyhtt pudupupty
qpuiny wwwhnJuws wwhwbeh wipnne swjuyny, hsybu bwl qpujunpiuws wiowpd qnypl
wnwig quunuwpwi phunt hhpdbwjuwb ygupunuwynpnipjut hwdwywnwuppwt swhh phdwg h
ubithwlwunipnit hwtdut] AULTUSAP-ALUYULNRPU jud dEpghthu Ynndhg toyws wudhb 22
opktunpnipjudp vwhdwbdws funpgny:

3. Unytu juunuubkph 1 fEnnd tpdws ppiwquuddwt hhuptpt h huywn qunt gypnid 4ULCTUSOP-
QLUIUNNRL quuidnp yqunowd diny] swlinignud £ SLULUSORRU gpuiunpius wipwpd qniph
Jpw ppuwquidnid nwpwshint dwuht (pputwquiddwt swunignid): Fotwqubiddwt swinignidp
QLUAUSNPPL hwbdubnig tpynt wdhu htun QUCYUSAR-ALUYURNDRL hpwynitup nith 22
punupwughwlwt opkuugpph 195 hnpjwéh wwhwywiudwdp FCUGUSNPD wlunitihg hpwugubno
qpujunplus qnuph mgquljh Judweph jud hpuwywpuluhtt uvwluplnipmiattph dhongnd
«puwwpuwliuihtt  wwuwpympmibiubph dwupt» 22 opkupny uwhdwbwsd  Jupgny:
4. Ppuwqubddwt Swimgndp QLU USNARPL  hwtdubniyg bpynt wduju  plpwugpnid
G UHMUSNPL wupunwynpynd £ qpujunpdus gnypp hwtdul] 4UC9USOR-QCUYURNRPU:
5. Gpuyunpud gnuyph hpwugdwt gnpépupwgh wbnnmipmniup sh jupnn hhdp hwbnhuwbug
Jupyujht yuwjdwiwgpny dUNTUSOAR-GLUGUANRE Gjundudp vnwbdtws JUCTUNRNRD
wupuunpnipniibph w&h nunupkgiwt hwdwp: Ciny npmd gpuidh wpwpljugh  hpugdwi
gnidwph hwoyhtt dwupymd tu gpuigh wnwpluyh ppugdwt opdu ppoipjudp 4UNTUNLNRD
tjuundwudp 4UMYUSNP-GLUYUNNRD niibgusd nne wuwhwbeobpt hpkug wdpnne swjwyny, huy



gpuidh  hwoyhtt wwhwhep spudupupybnt  phwypnid  dbwgnpy  gmuwpubpp Jupnn G
pruwqutiddt] AUCTUNNRP wy) gnyphg:

6. 4UM9USNP-GLUAUNRPP yquhwbotbpp pudwpuplint bywunwlny qpuy npdws gniyph
tjuundudp nuwunwlut jupgn] pephiwuquidnid Jupnn o owwpwsdl] 22 opkuungpnipjudp
uwhdwbjws Jupgny:



