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uguvreure
Juplh tyyuwnuljp Stnbunipjut, wrebwpuihl, Swpwnipmnititph dwwnnigdwl,  phqubkuh
nuyuydwt b qupqugdut tyyunwlny wpynn Juplbkp
Jwnhh wkuwlp Unliinpught
Jupljh wpdnypp 2z npud, UU'L nnjuap, Gypn /wpnwpdnypny Jupybph dwupnudubnh Jpu upnn
El wqnk] thnpowpdbph nmwnwunidubpp, nph nhuljp Ypnud Ep Fnip/
Jwunhh gnudwpp 100.000-2.500.000 22 npud jud hwdwpdbp wpunwpdnyp
Swpkljut nnnuwnpnipp Jdudljinn 12 wdhu 18 mudhu 24 wdhu 30 wdhu
ZZ npud 14% 15% 160 17%
g
% UU'L g 12% 13% 14% 15%
%
Gypn 11% 12% 13% 14%
Quwuwnwgh nnljnuwnpniypp
22 npuiny Juplkph nhypnid 20-21.92%
Upunupdm puijhlt Juplbph nhypmd’ 16.47-19.49%
Juplh wnu]kjwugnyh dudlbwnp 30 wdhu
Uwpnudibph hwfwhwlwinpmbp | Udvwluwb  ny  hwjuuwpwswg (phdhphugfus)  Jud — hwjwuwpwswih

b Jwpdwl Yupgp

(winthnbwnuyhty) Jwp Juplh ghypnud b vwhdwbwswthh hwjuwuwpuswth
uwjuqgnid” Juplyuyht gdh nhupnud

Uywhnyyuénipmiip Shqhjuljut (wyn pyYnd’ withwwn dkntwpluunhpng) W/jwd hpwdwpubwlui
wbdh (mbdwbg) bpupuwynpnipni:
e Uhll 1.500.000 2z npud Jud hwdwpdtp wpunwpdnype Jupyh gnidwph
nhypnud’ wntduqt Ukl whdh Gpuojuwynpnipnit, nph hwdwp wnlu k
Ejuwuniinp hwjuwuwnng hwunwpninpe:
¢ 1.500.001-2.500.000 zZ npud jud hwdwpdtp wpunwpdnyp qupyh gnidwph
nhypnid’ wntjuqb tplnt wbdh Epwohiwynpnipini, npnighg wnduq
UEh hudwp weljw £ Bjudninp hwjwuwnnn hwunwpninpe:
Shimbuwynplwt dip Juwpl jud yupluyht ghsd
Spudunpdui tnwbwlp Jwnpluyht ghdp npudwnpynid £ wuwifuhl® MasterCard Business fuu ArCa
Business wjjwmuwnhlj pupwnbtpny
Juplp mpudwunpynid £ wjwuhihy (gnidwpp thnjuwtgynid k pupwughly hwoghte
U Gpnn E hubuhlugdt)
Undhuhnl J&wpp Uhwtdug Jupyh gnidwuph 2.5%-h swthnyg
Gujuhljugdwh J{wp 22 npudh nlypnud’ 0.3%, iuqugnybp 1000 22 npud
UU'L pojuph nhwpnid’ 1%, iuqugniyp © 1000 22 npud
Lpngh nhwpnid’ 0.5%, tjuqugnuyiip © 1000 22 npud
Juplhh dhwltpynida «USEUNUNULULY» Fuwdwuughtt Fpuubiyuljh b dwubwdnintph Ynndhg:
hpulwiwgdnid k
Npnodwt b mpudwunplmi Uhtsh 1 wphiwwnwtpwyht op
dudwiwuhunywép
Jupljuenih tjuindudp e [Fhqhpkun whwwn dkntwuplunkp

wwhwbglkpp

e [Mhqhntun hpwjwpwihwlubt whd




Snyydtp

Nuydwbwgpny vwhdwiwsd dudjbw/ubkp/nud sydwpus gnidwpubph (upl,
wnnlnu, wy] ydwpubkp) dudbnwtg nipupwynip opdu hwdwp vwhdwynid k
wnni)d dudljinnutg gnidwnh 0.13 minljnuh swthny (opwljuty):

Luinwédph nmpudwnpnid

Uhtsl 1 wdhu juwnwpdud gnpsuppubph Jhpuphppuy wingwp
1-hg Uptish 3 wdhu' 1.500 npud

3-hg Uhtsl 12 wdhu' 2.500 ypund

12 wduhg wnfty 5.000 npud

Tpuljwi npnpdwh hhdpkpp

e Tpuwlul Jupluyhtt wwwndnipnit (wnljuynipjut phypnid),
o Ukpluyugquwsd thwutwpnplnh wpdutwhwunnipintl,
o Zwdwunpnh bhtwbuwlw npnipjut yipnidnipjut ppuljut quuhwnulut

o Puiih nnuhg punniubjh gpudh W/jwd bpuohiwynpnipiut winjuynipmnii:

Puguuwljut npnodwl hhdptpp

o QLntwpjunhpuljui gnpéniutnipjut dudljtnp vhigh 6 wihuy,

o Jupuwynpdwtt hwyn ubpjuyugubint wuwhhtt hwdwpnpyp nmth wbpwpd
gnyph, nulni/nuljju  hpkph, ppudwlut  dhengubph, wpwbuynpuuwght
Uhongubph gpuny swuywhnydws 2.000.000 22 ppudp jud  hwdwpdbp
wpunwnpdnyp gipuquignn Jupluht pho,

e Jupluwynpuw hwjn tkpjuyugubint ywhhtt hwdwhinpyp nith pughwinip
15.000.000 2z npud jud hwdwpdbp wpunwpdnyp gipuquugnn qupluyght phn,

o Zuyup ubpiuyugubnit twhnpynn 2 nwupu phpwugpnid  Zwjnunntt
niip/miubgh] b npwbu "swpliwwnnn' wlnhy nuwuwupgdus Juplught
wupunwynpnipntl,

o Zuyup  Ukpjuyugubnit twjunpnnn 1 wwpdu  pbpugpnud  Zwjnuwwnnth
Jupluyhtt wupuuwynpnipnitubnh gény wpdwbmgpdus dudjtnwbg opkph
hwipugnidwpp gipuquugnid £ 20 onhg,

e Ukplhuyugdws thuunwpnplnh whwupdwubwhwjunnipnl,

o Ulipunniubh Epupuwynpnipntl,

o Uwhdwijws dudjtnubpnud yuwhwbeynn thwunwpnptph sukpjuyugnid,

o Zwdwunpnh puguuwlut qupljuyhtt uundnipmiup,

e Uy wwwdwnubp, npnup Pwilh quwhwndwdp YJunspunnunbt  Juplh
dwpdwiip:

Ppujupubwljut whdwhg Ynndhg
ukphuyugynn huunwpenpbpp

1.htwbunwynpdwt yepupkpyuy ghunid-wulbnw,

2Juply ubpgpuybint Jpwpbpuy hpwjuwpwbwlwt wtdh dwubwlhgubph
npnonuup,

3.zwuply y§wpnnh hwodupedwh hwdwpp/z9.22,

4. hhdtuwunhp thwunwpnpbpp,

5. hpujuwputwjutt - wtdh whunwlwt  gqpubgdwt  Juyulwuip  ponp
ukpnhpuikipny,

6..nnopkuth, hhdttunhpubph wudwgnptpp,

7.nbinkjwup whwn. nkighunphg thnthnjunipnitubph JEpwpbkpuy /npudwunpynid
E Jupyh npudwnpdwt yEpupkpuy ngpuljut npnpnid juywugubinig htwn/.

Ept RRC jud ORC, wyuw’ wbnkjwlp wkwn. nkghuwnphg thnthnpunipniuubph
Jbpupkpuy, htyytu twb mbEnkjwup nkynghmnwphwhg pudubnbptph uquh
thnthnjum pjut YEpupbpuy,

8.Jtpohtt 6 wludw $htwbuwlut hwrybtnympjut wuwndkup 22 hwupluht
dwpdhiubiph  Yuhph pbophtmlny/ Ywd EKEjupnbuwghtt  dund®  wndjug
hwpybtwnynipniup hwupluhtt dwpdhuubpnud pugnibdwt b gpubgdwt dwuht
dwnigdwdp®,

9.2kptwpumhpwlwt gnpdmubtnipjut Swjuwdwt Juyph Jupdwlunipjut
yuydwtwghpp jud ubthuljuinipiut Juyuljuip /anjumnipjut nhuypnid

* Zupybwynipmibubph ypuw whwp k juwnwupt) «bujuluth htn gdhown b tonudp,
unnpuqpl] b k] wdhu-wduwphyp: Gptk hwdwhinpnt hppujupubwlut whd
E wpdws hwpybwnynipnitutpp whwnp E unnpugpybtt hpudupwbwljut mtdh



wnbopkuh Jud jhwgnpyus wudh Ynnuhg, htyytu twb Yupdbkt hpwduwpwbtu-
Juwt wtdh §inp Yuhpny:

10.Cunn wuhpwdbyonniput wy) hwunwpnpbp:

Uuhwwn dknubpkgukph Ynnuhg 1. Shtwbuwynpdw JEpwpkpyu) ghunid-wulbnw,
ukpyuyugyny hwunwpnpbpp 2. 2upl Y€wpnnh hwodundwt hwdwpp/2922,

3. Uthwwn dkntwpluwnhpne /U2/ whknwlwb gqpuigdwt Jyuyulubp pnnp
ukpphpubpny/wnjuynipiut ghypnid/

4. Utduwghp jud unyb. pupun,

5. dkpoht 6 wduyw* htwtvwlut hwrdbknynipyut wuwngbup 22 hupljuyht
dwpdhuibph  Juhph pbophtmlny/ Qwd Ehlwpnbwht  alnd'  wndjuyg
hwpdbwnynipmniup hupluyhtt dwupdhtiubpnid pinnibdwt b gpuigdwt dwuht
dwunigdwdp®,

6. Qpuupjunhpului gnpéniubinipjut Swjudwut Juyph qupdujunipjut
wuydwbwghpp jud ubkthwljwinipjut Juyujuinp /upjunipiut phuyponid/

* Zupybwnynipiniuubph Jpu whup E junwpt) «bujujuith htn &hpwn b tpnudp,
unnpuqpl] b iol] wlhu-wduwphyp: Gpk hwwnppt hpwduwpwibwlwbh wud L,
upqws hwpybwmynipniubpp whwnp b unnpugpybt hpuduwpwiwluh wtdh
wnbopkuh Jud jhwgnpdws wudh Ynndhg, hisybu bl Yupdbt hpudupuwljut
wbdp Yinp Yuhpn:

7. Cunn muhpwdbywnnipjub wy) hwunwpnphp:

Nupwnpnpintt. Tunudwdltn dupdwb nhypnid ninydtp skt quddnud:

Nupunpnipyniis. Sninuttipp hwpdupyynud b qupyh dawgnpph tjunduwdp:

Nupunpmipnii Apubu Juplh pugnighy wmywhnyudwt dhgng Publjp Jupnn b wwhwbel] twb wy wbdh/mbdwbg
Epuwouwnpnipmiup(ubpp):

Nuunpmipnii:. dwpl vnnwbwne hwdwp phdbjhu Pulllp g npudwunpnid £ uyguennquljutt Jqupyh bwljub
wuydwubph wthwunwlw ppphl, npoud tbpuyugdus b 2kq upudwnpybjhp upyh wthwnwlwb yupdwhbpp:
Mownpmpenib. Glukny wwpwplnye hwiquuwipubtphg, Jupnn b wwhwbeyl) jpugnighs thwunwpnptp b
wnbnkjuunynipni:

Nupwunpmipnii: Swpkljut hwunwgh nnnuwnpnyph hwyyuplh hwdwp hhdp £ hwinhuwgt) 20.05.2020p-h npoipjudp
UPR-h Ynnuhg hpuwywpwldws UGUL gnuph (1USD = 483.63 AMD) b Bypnjh (1 EUR = 529.57 AMD) thnjuwupdbtpubipp:
Supblul hwunwgh wnnuunpnypp jupnn k gnhnpedl) uedws 22 U2 wwonnbwlwi juyptenid hpuywpuljjws
thnpuwpdtph dkdnipjut thnthnjunipjnihg:

Mpunpuipnii. dwpluyhtt  gonpdwntnipnibubph hpujwiwugdwt  ppowbwlubpnid  dwwnnigynny  jpugnighy
Swnwynipniuttph uwljuqutpht Jupny tp Swnpwtiuy wtigubkny htwnlyuy hnuwdp
https://aeb.am/media/2020/04/3717.pdf

Mownpnipynib. MasterCard Business i ArCa Business wjjuuwnhl] pupwntiph uwjuqubpht b wpwybnipmniuutphtt jupnn
tip swlinpuiliuy hknlyuwy hnunuditpny https://www.aeb.am/hy/master_card_business/, https://www.aeb.am/hy/arca_business/



https://aeb.am/media/2020/04/3717.pdf
https://www.aeb.am/hy/master_card_business/
https://www.aeb.am/hy/arca_business/

2ECS

Junyh tyuwnwlp

Sunbuntipjul,

wnbwnpuyht,

Swnwynipnibtph  dwwnnigdwl,

puyuydu b qupqugdut tyyunwlnyg wipdnn Juplbp

rhqutuh

Junphh nkuwlp

Unlwnpuwjhlt

Qwpyh wpdnypp

2z npud, UU'U nnpup, GYpn /wpnwpdnypny Jupltph vwupnidubph Jpu
Jupnn bt wqnl] thnjpwpdbph muwnwbnidubpp, nph nhuljp Ypnud Ep nip/

Dwplhh gmidwpp

2.500.001-6.000.000 2Z npud juwud hwdwpdbp wpunwpdnyp

Swpkljwui nynuwnpnypp

2Z npuu

Upunupdnyp

duniljkn

12-23 uilhu

24-48 wlhu

12-23 unlhu

24-48 wlhu

Snljnu

14%

16%

12%

14%

Quunugh mnljnuwnpnijpp
22 npudny Juipltph nhupnd’ 17.39-20.71%
Upunupdmpughtt upltph ghupmd’ 13.87-16.77%

<<Yuwlwp phqukunid>> spugph opowbwmljitpmu Juplpp npudwnpymd ku

Unpdnyyp

ZZ npud

Jundljn

12-36 wuhu

Snljnu*

12-15%

Quunnugh mnlnuwmnpnipp’ 13.47-19.53%

*Qpnuwonenipjut nnpunid gnpénn puljipnipnitiknhtt wowybjugnyy
unlnuwunpnipp uvwhdwimu k 14 %:
Quunwugh mnlnuwunpnipp’ 13.47-18.34%

Q22 spwgnpny

Updnyp

ZZ npud

Jdunfljkn

12-48 uilhu

Snljnu

12.9%

Quwunwugh nmnljnuwunpnipp’ 13.69%

Qzz ©UQ spugnpny Inpswipup fubwbg Juplbpp npudunpdnid &

Unpdniyp

ZZ npud

Jdundljin

12-48 wdhu

Snljnu

12.5%

Ouunwgh nmnnuwnpnipp’ 13.24%

Junhh dudljtwnp

12-48 wilhu

Uwpnudubph hwfwhrwlywinipniip

Uduwlut  huduuwpuswg  (winthnknwht) jud ny  hwjwuwpuswth

b dwpdwl Yupgp (ghbiptugqud)
Yuijuhjugdwl J§wp 22 ypudh gypnid 0.3%, Wjwqugnytip © 1000 22 gpud
UUL nnpuph nhypnd’ 1%, tjuqugniyp © 1000 22 ppud
tpnjh nhypnud’ 0.5%, twqugnijip © 1000 22 npuad
Uwwhnyyuwénipiniip Untiuql 2 wbdwig bpuohiudnpnipini
Spudunpuwi tnwiwljp Uujutpuhl (gnidwpp thnpjuwgynid k pupwghy hwoyghtt b jupnn &

Yuttuhljugby




Unuhuhnti Jdwpp o zZnpuuh phypnid” dhwdug quplh gnidwph 2 %-h swihny, <<Qwbuyp
rhqutumu>> dpugph opewbmlibpnid  Uhwigwq Juplh gnidwph 1%-h
swthm],

e Upunupdnyph phypnud” dhwijug Jupyh gnidwph 1%-h swthny:
e Q2 6pwgpny b @22 @UR spwuqgpny Fnpswpup Jutwbg Jupytph
npwdwunpduwi nhypnid §ndhuhnt dwp sh qudynid:

Juipljh Atwlkpunudi «UBEUNUNULULY» Fuwmdwuwghtt Spuubiyuljh b dwubwdninbph Ynndhg:

hpuwjwibwgynid k

Npnodwt b wpudwunpdwb Uhtsh 3 wonwwnwipwyhti op

dudwiwjuhwndwusdp

Juplwrnith tjundudp o [Phqhpkun wihwn dkntwpluntp wud

wwhwbglbpp e [t*hqhnkun hpwdwpwbwlub whd

Qnpéniaknipyul dwdlknp
v wnlunph ghypnud” twjunpynn 3 wduhg ny ywljwu,
v wpununpnipjut b syguuwpydwt nppunh ghypnid” twjunpgnn 6
wduhg ny wuljuu

Tpujwi npnpdwh hhdpkpp

e Tpwlwl Jupjuyhtt yuwwndnipmnit (wnjuynipjut nhypnid),
e Ukpluyugdws thwunwpnplnh wpdutwhwjuwnnipintd,
o Zwdwhinpnh phttwbuwlw ngpmipjut yEpnwdnipjut gpuljut guwhwnulut

o Putihh Ynnuhg punniubh gpuudh b/jud bpuphiudnpnipjut wnuynipinii:

Puguwuwljut npnodwi hhudptpp

o Zwdwhinpnh  phtwbuwlut ppoipyut JEppoisnipjutt puguuwljut
quwhwwnwlul,

e Ubpyuwjwugynn  dpwgph  wipwjupup  pwhmpupbpoipoit,  Jupyh
ogquuugnpsiwt tyuwnuwlubph piphhdtwynpntd,

e Ukpluyugws hwunwpnpetnh whwupdutwhwjwnnipint,

o Ulipunniubh Epuopawynpubpnp

e Uwhdwbdws dudjnutpnid wwhwieynn thwuwnwpnptph subpluyugnid,

o Zwdwhinpnh puguuwluwt Jupluyhtt wuwndnipniup,

e Ujl wwwdwnukp, npntp PFwblh qwhwndwdp Yunspunnunbkt Juplh
dwupdwiip:

Snyydhp Nuydwbwgpny vwhdwidws dwudljw/ubp/nid sydwpdus gnidwpubph (Junl,
wnnlnu, wy] Yydwpkp) dudjbinwig jpipuputynip opduw hwdwp vwhdwtynid
E ninyd dudjbnuig gnidwph 0.13 winljnuh swthny (opwljuiy):

Lunwdph npudwnpnid Uhtst 1 wdhu Junupdud gnpsuppubph Jkpupbppuy windwp

1-hg uptisk 3 wdhu' 1.500 npuad
3-hg uhtisk 12 wdhu 2.500 npud
12 wduhg unfty 5.000 npud

Ppujupubwljut whdwhg Ynndhg
UkpYuyugynn thwunwpnpbpp

1. Mtw. nhighunph Jyuyuuip (quwgkt) wbopkh tkpnhpp wwpuwnhp k|
jud dhwubtwjut whunwljut gpuigudunjuihg wnpdws pundusp (nyjuyg
thwunwpninpp Jupnn b osywhwbeyl), tphk FPullp uvwhdwbdws Yupgny
unwgh] Enfju) minkjuwnynipniup Ejupntwhtt muppbpulnyg),

2. Skpkljwup whw. nkghuniphg dwubwlhgubph YEpwpkpu), wbopkuh b
Juintwngpnipjut thnthnpunipjut YEpwpkpu) jud dhwubwjut yinwlut
gpuiugudwnjuihg wpjws punyusp (nfju] thwuwnwpninpep Jupnn b
syquwhwtgytk], bGpk Pwllp uvwhdwtdws YJupgn uwwnwgkp L wudug
wnbnkjuwunynipjniip K Ejunpntwght wnwppkpuwlny): Pudubnhpulut
puytpmipnitutph - phwpnud® wbknkiuwtp  (punywép) «Zuwyuunwith
Ykunpniwfwi  ghynghnwphw»  RPC Ywinbukph  hwdwdwyti'  hwplh
oywkpwwnnp hwinhuwgnn Juquulbpynipniihg pudubnbptph JEkpwpkpuy b
wmbntjutp whkw. nkghunphg wbopkuh b Jwintwnpnipjut thnthnhnipjub
JEpuptkpu) jud dhwutujut ghnwljut gpuitgudwnjuithg nupdws punqusp
(whnwljut pkqhuninph wbnkjwipp Yupnn b swwhwbedb), bEphk Pwllp



uwhdwiqwsd Jupgny uwnwgl] b ufju nbntjundnippniup LEjupntwght
wuppkpulng),

24tniny  uwhdwbdwés wbpkjuwnynipniip  sh wwhwbeynd  wyh
hpwjwpwiwljutt wbdwbg npbwypnwd, btpp Juplh uwnwugdwb  npnonudp
hpujwpwbwljut wbdh Juwbnbwngpnipjut hwdwduwyt jupnn £ juyugyly
wbopkuth Ynnuhg,
3. Guintwnpnipmnit  (Jipugpuigyus) punqusdp (ndjuy thwunwpninpn
Jupnn Lk syuwhwbedb], Eplk Pwtlp vwhdwiws Yupgny uwnwghkp b udjuyg
unbnjuwnynipmniup Ejupntught muppipulng),
4. Ppujuunt dwupduh npnonidp quply uvnnwbwnt yEpupbpju), wthpwdtown k
2-pg YEwnny vwhdwiwé nbnkjunynipmniup wwhwbheybint nphwpnid,
5. Shtwbuwlwh  hwolbu]mpymbubph  thwpkp  Ykpohlt  hwpykwnnt
dudwbwluopowth ppnipjudp: Uthpwdbownnipjut nhypnid hwunwndws
Yupuwd Yud npnoydwljupus) hwdwywnwupuwt hwplughtt dwpduh Ynnilhg
(qungk),
6. zhduwljut dhongubph gulp (wmthpudtownnipju nhypnid),
7. Zwpluyhl Ynn (quwndbh), 2922,
8. Upuntwqpbp (wnjuynipjut nhuypnid), (quwndki),
9. Ubdtwgph (quwngkh),
10. Putiljuyhtt hwpyhg punyusp (wthpudionunpju nhypnid),
11. Skntjwup phphunnpujwut b Yphghunpuut wwpupbkph YEpwpbpuyg
(wuhpudbonnipyu nhypnid Jpswuws),

Uuhwwn dtnukpkgubph Ynnudhg 1. Mkw. phghunph Juyuijuip (@uwgk) wbopkh tkpnhpp wwpuwnhp k

ubpljuyugynn thuwunwpnptpp Jwd dhwubwlut yhnwljub gpuigudunjuithg mpjuws punyusp (nyjug
thwutnwpnipp Jupnn b sywhwbedb], tpk Putlp vwhdwiws jupgny
unwgh) b ufjuy mbnkjuwnygnipmiip fEjunpntughtt muppkpulyng),

2. Zupyught Yng (quwngkl), 2922,

3. $htwbuwlul  hwodtwnympmbutph  twpbp  Jipoht  hwpyknn
dudwtwljuypowth npnipjudp: Uuhpudbynnipijut nhypnid hwuwnwndws
Qupdws Yud pponodwlupyws) hwdwwywwnwupwi hwpluyhtt dwpduh
ynnuhg (wuwndkl),

4. Upnntwgpbp (wnjunipjut npiypnid), (quwndky),

5. Uudtwmgph (quwngku),

6. Puiljuyhtt hwipyhg punqusp (mtthpudbonnpjut nhypnid),

7.Stnkjwbp nphphuinpuljuwt b Yphnhunpulwt  wwpwuptph  Jhpupbpuyg
(wuhpudbynnipjut nhypnid YEpswtgws):

8. Cunn wuthpwdbynnipjui wy) hwunwpnphp:

Nupowunpmipni. Shpthnpp wnbnpughtt juqulbpynippiutphtt b withwwn dkntwplunbpbiphtt dhst 5.000.000 22
npudp tbpunju) jud hwdwpdtp wpnupdnypny npudwnpynny Jupltph Jupudwdjin dwpdwt ghypnid nnydhp
skt qutidnid:

Nupowunpnipyni. Unwig Futlh gpuynp hwdwdwjunipjub jnipupwiynip wdujw pipugpnid nfju wdujuw wnweht
opqu npnipjudp Juplh duyp gnudwph dbuwgnpnh 20%-hg (opnd sh bpunymd ndjuy wdunid dwpdwb
dudwbwlugnygn] twhwwnbudny Juphh dwuh dwpnidp) widl] gnidwp Juudwdbn dwupbnt ghygpmd’
hwoJuplynid £ ninyyd wyn gnidwiph 5%-h swthny:

Mupunpmipynit. Qpybu qupyh jpugnighs wywhnyuwt vhong Futlp Jupnn b yquwhwbel] twlb wy wbudh/wmtdwbg
Epwohuwynpnipjniup(ubpp):

Nuounpmipntin«UkS  ninbwdwdwn» UNC-h hkn  «Bphwty  nntudwdwnnid qupdwljujuws nmwunuduph gnpéng
wuydwbwghp tkpuyugpus hwdwhinppubph hwdwp vwhdwignid B wpunniyuw) wuydwbikp® 22 gpudng npyng
Jupytnph hudwp 16% nwpkljut tJuqugnyt mnlnuwnpnyp, UUL gonjupny npynn qupytph hwdwp 13% wupkjut
ujuquqgniy innuwnpnyp:



Mpunpmpyni. Unohljukph b Ynphlhubkph Jhwuwbwpphjuntbph wpnwunpnipjudp qpunynn hwdwpnpputph hwdwp
vwhdwiynud o wpunyu) wuydwbubp' 22 gpudny wpynn Juplbph hwdwp 15% wnwpbiut tduqugnyu
wnnlnuwnpnyp, WU'L nnjupny wpynn Juplbph hwdwn 13% nwpbjut tJuqugnyt mnljnuwnpnyp:

Nipunpnipyniin. Sninuttpp hwpdupyynud B qupyh dawgnpnph tjundwdp:

Nuounpuipnii:. dwpl vnwbwne hwdwp ghdbjhu Putiljp Qg npudwunpnud £ uguenquljut Jqupyh buljut
wuydwbtbph withwwnwlwb ppphly, npoud tkpjuyugyus L kq npudwnpytjhp yuplh wthwnwuljub yuydwbtbpp:
(dhtisk 5.000.000 22 npuudp tkpunyuy jud hwdwpdtp wpnwpdnypny wpudwunpynn quplbph nhupnid)
Nupunpmipynii: Swpkljut hwuwnwgh nnnuwnpnyph hwoyuplh hwdwp hpdp £ hwinhuwgt) 20.05.2020p-h npoipjudp
UPR-h Ynnuhg hpuwywpuwldws UGUL nnpuph (1USD = 483.63 AMD) b Gypnjh (1 EUR = 529.57 AMD) thnpawupdtpubpp:
Supkul hwuwnwgh wnynuunpnpp jupnn k qnnedl) uedws 22 U2 wwonnbwlwh juyptenid hpuywpuljjws
thnjuwpdtph Ukénipjut thnthnunipniihg:

Nupunpmipnii. dwplujhtt  gopdwntnipnibubph hpujuwiwugdwt  ppowbwlubpnid  dwwnnigynn  jpugnighy
Swnwjnipmniitbph uwljuqubnht Jupny tp Swnpwtiu wlgtnyg htwnljuy hnuwdp
https://aeb.am/media/2020/04/3717 .pdf



2ECS+

Juplh tyyuwnuljp Sunbunipjui, wnbwnpuhlt, Swnwjnipmpiiubph  dwwnnigdwl, phqubup
puyuydut b qupqugdut tyyunwlnyg wnipdnn Juplbp
Jwunhh nkuwlp Unliinpuyghl
Jupljh wpdnypp 2z npud, UU'L nnpup, Gypn /wpnwpdnypny Jupltph vwupnidubph Jpu
Jupnn kbt wqnl] thnjpwpdbph muwnwinidubpp, nph nhuljp Ypnud Ep nip/
Junhh gnudupp 5.000.001-8.000.000 2Z npud jwud hwdwpdbp wpunwpdnyp
Swpkljwul nynuwnpnypp 22 npund Upunwupdnyp
duniljkn 12-23 uilhu 24-60 wuhu 12-23 unlhu 24-60 whu
Snljnu 14% 15% 12% 13%
<<Uutyyp phqibunmu>> dpuqnph oppwtwyitpnid Juplpp wpudwunpynid ku
Updnyp ZZ npud
Jdunfljkn 12-48ulhu
Snljnu* 12-15%
* OQpnuwppenipjwil njnpumd gnpénn pulEpnipmitutphtt wnwykjwugniya
nnlnuunnpnypp uvwhdwidmd k 14 %:
Q22 spugqnpny
Updnyp ZZ npud
Jdunfljbn 12-60 wilhu
Snljnu 12.9%
Q22 ©UQ spwgnny Inpsuipup jubwbg Jupybpp npudwunpdod tu
Undnyp 2Z ypud
Jundljiin 12-60 wuhu
Snljnu 12.5%
Jwunlhh dundjwnp 12-60 whu

Uwpmdubph hwdwhwlwbnipniip
b Jwpdwl Yupgp

o Uduwlul hwjwuwpwsuh (winthnbknught) jud ns hwjwuwpuswth
(nhdtiptgws)

e Zuwpuwynp L vwhdwb] Juplh dupdwb wquun qpudhly’ Jupludnpynn
gnpéniubnipjut wowidtwhwnlmpmniitbphg judus

Uywhnyyudnipmiip

Untjuqt 2 wmtdwg tpwohiwynpnipnit b whpwpd jud swpdwlub gnyph
gpuyunpnud, pun npnud guwhwwnyny gnyph quwhwwnydws wpdbpp whwp k
Juquh Juplh gniduph wntiduqu 50%-p

Spwdwnpduwi Epuwtwlp

Ubljwtjuhy (gnuiwpp thnpewbigynud £ ppughly hwpdht b jupnn B
Yuiuhugdt)

Undhuhnl ydwpp

Uhuwiiug Juplh gnodunhg 1%-h suhnd,

<<Ywlup phqubumu>> spugph opowtwlubpmid  Uhwinfwq Jupyh gnidwphg
0.5%-h swthny:

Q22 spugpny bk @22 U spwugpny Inpswpwp jubwbg Jupytph
npwdwnpdwi nhypnid §ndhuhnt dwp sh quudynud:

Guujuhfjugdwi &wp

22 npudh nlypnud’ 0.3%, iuqugnyybp 1000 22 npud
UUL nnpuph nhypnd’ 1%, tjuqugniyp © 1000 22 ppud
tpngh nhwpnid’ 0.5%, tjwqugniyip © 1000 22 npud

Uwwhnjwugpnipjnii

e Ulpwpd qnijph wuyywhnjwugpnipiniip Junwpdnid £ hwdwhinpnh hwoyhtt 22
optunpnipjudp  bwpiwwnbujws (hghighw nitikgnn b Pwlhh  hbwn
hwdwgnpswlgnny  quwhwwnnng juqluibpynipjut  Yondhg  Jhpehthu




uwluquny, nph Uhgwluypp nwnwidmd t 0.15-02% Ywhjwd gpuh
wnbuwlhg:

e Udunubptiuyh wywhnjugpmipiniip junwpjunid hwfwpnpnh hwyyht’
22 YP-h Ynnuhg thghighw niutignn wywhnjugqpuljut pujipnipjut jnndhg
Jtpohthu Ynnuhg vwhdwiwé uwluquny: Uwluqubtpp nuwnwidnd kb
Juplh wuydwbwgpuyhl gnidwnph 2.5-3% -h suthny:

Uyuwhnjugpmpjuit hwdwp hhdp £ pugmbynd  qpuiunpynn gnyph

quuhwwngwéd wpdtphg b Jupyhh gnudwphg Wjumqugnijup:

Spunjunpynn gnyph guwhwnnuip

2z opkuuppnipjudp twpwwnbujusd (hghighw niubkgnn b Pwblh hbwn
hwdwgnpdulgny  quwhwwny Juqdulbpympjut  Yngdhg  Jbpehtthu
uwluqiuny, nph dhewluypp nuwnwinfnid £

o Udunubpkiugh nhupnid 15.000-20.000 22 npud,

o Ulpwpd gnijph nhupnid 20.000-200.000 22 npud:

Qpugh AtwlEpuydwt htwn juuydws
Suijuutip

Qpuih  Alwlbkpydwi  htnn  Juwws popp Swhiubkpp (bnnwpulub
Juybkpugnud, wlpwund gnijph Junwuwnph wnwpuspuyhl
unnpupudwbinditpmd gpuignid) junwpdnud b Jupuenth §nnuhg
e Uyunubpkiugh gpufh nhygpmu innwpuljul J&wp' 12.000 22 npud,
e 27 Nuupljuimpjut Jdup (wpghjwiuph b owpdwlwb  gnyph
qpujunpuwl hudwp) dhwijug 5.000 22 npud:
e Ulipwpd qniyph gpuudh nhupnid innupuljwi Jwp ' 15.000 22 npud,
e Uhwutwljwt wbkntjwbp (wbpwupd gnuyph uvwhdwbwhwulnulutph
JEpwpbpyuy)® 10.000 22 npuad,
e  wlpwpd qnyph gpuwyh hpwynitph gpuigdwt Jyuyuljui’ 27.000-22
npud:

Juipljh dAtwlkpunidi «UBEUNUNULULY» Fumdwuwghtt Spuubiyuljh b dwubwdnintph Ynndhg:
hpujwiuwgynid k
Npnodwt b wpuwdwunpdwi Uhtgsh 3 wonwwnwtipwyhti op
dudwiwuhwndwusp
Juplwuenih tjuindudp o [Thqhnpkuwn wthwwn dEntwpuwnbp wud
wwhwbgltnp e [t*hqhnkuwn hpwdwpwbwlub whd
Qnpénibknipjul dwdljlnp
v wnlnph ghypnud” twjunpynn 3 wduhg ny ywljwu,
v wpuunpnipjult b usguuwpydwut nppunh ghypnid” twjunpgnn 6
wduhg ny wuljuu:
Snyydhtp NMuydwtwgpny vwhdwiqws dudjtw/ubp/nud syfupdus gnidwpubph (Jupy,
wnnlnu, wy) Yydwpkp) dudjbnwig jpipupwiynip opdu huwdwp vwhdwiynud
E nnyd dudljbinutg gnidwph 0.13 winljnuh swthny (opuljuiy):
Lunuéph npudwnnpnid Uhtist 1 wdhu junwpdus gnpswppbph Jhpupbpug wingwp

1-hg Uhtisk 3 wdhu' 1.500 npud
3-hg uhtish 12 wdhu' 2.500 npud
12 wduhg unfky 5.000 npud

Tpuwlwi npnpdwh hhuplpp

e Tpwlwl Jupluyhtt yuwwndnipnit (wnjuynipjut nhypnid),
o Ukpjuyugywsd thwunwpnptnh wpdutwhwjwwnnipintl,
e Zwlwunpnh dhtwbwwlut ppnipjut Yhpnisnipjut pgpujut ghwhwnulju

o Putihh Ynnuhg punnitbih gpudh b/jud bpuphiudnpnipjutt wnjwnipinii:

Puguuwljmi npnydw hhdptpp

o Zwdwpnpnh  bhtwbuwljut ppnipjut YEpnisnipjut puguuwljut
guwhwwnwlul,

e Ltpjuyugynn  dpwgph  wipwjupup  pwhnipwpkpnipnil,  Jupyh
oguuugnpduwt tyuwinwlukph piphhdtwynpntd,

e Ukpluyugws hwunwpnphph whupdutwhwjuwnnipint,

e Ulipunnikh tpuouwynpubpp

e Uwhdwiqud dudjbnubpnid quhwgynn thwuwnwpnpbph subplujugnid,



e Zmlwhinpnh puguuwlwt Jupluihtt wwndnipmniup,
e Uy wwwdwnubkp, npnup Pwlljh quuwhwndwdp YJlunspunnunbu Juplh
dwupdwiip:

Ppujupwbwlju whdwhg Ynnuhg
ukpluyugynn thuunwpnptpp

1. Mhwn. nhighunph Juyuluip (@uwgkl) wbopkh ukpnhpp wwpuwnhp k|
jud dpwubwut yhunwlwt gpuigudwnyuithg wpjuws pundusp (ndjug
thwunwpninpp Jupnn b oswwhwbeyby, tpk Fwtlp uvwhdwbjws Jupgny
unnwugh) Enfju mbinkjuwnynipmniup fEjupntwhtt muppipulnyg),

2. StEntjwlup whkw. nkqhuwniphg dwubwlhgubph Jbpwpbkpuy, wbopkuh b
Juintunpnipjut thnthnpunipjut Jepupkpu) jud dhwutujut yghnwlut
gpruugudwnjuhg wpjws punqusp (nfju] thwunwpninpep  jupnn b
sypuwhwtgyt], bEpk Pwllp uvwhdwtdws YJupgn] uwwnwgkp L wuduyg
wnbnkjuwnynipjniup EEjupntwght wnwpphpulny): Pudubnhpujut
puytpmipmittph - ghwypnud” wbknkjubp  (punduép)  «Zwjwuwnwh
Ykbnpniwlwi  phynghnwphw»  PPC Ywbnubbph  hwdwduwy  hwoyh
oyipwwnp hwunhuwgnn Juquuljtpynipmniithg pudutnbptph Jipwpbpyug b
nbnkjwip whwn. nkqghunphg wmbopkuh b Jwintwnpnipjut thnthnjunipjut
JEpuptkpu) jud dhwutwljut ginwljut gpuitgudwunjuithg nupdws punqusp
(whnwljut pkqhunnph wbnkjwupp Yupnn b swwhwbedl), Ephk Pwllp
uwhdwiqusd Jupgny uvnwgl] b ufju nbnbjundnipmniup LEjupntuwght
nwpplpulny),

2 Yhwnny uwhdwbdws wbnbjunynipmiap  sh wwhwioynid  wjh
hpujwpwbwljut whdwhg nhwypnd, tpp uplh uvnnwugdwt npnoniudp
hpujwpwiwljut  wbdh Jwbnbwgpnipjut hwdwdwt Yupnn b
Yuyug]by nbopkup Ynnihg,

3. Guintwnpnipmnit  (Jipugpuigws) punqusdp (ndju)  thwunwpninpn

Jupnn b sywhwbelb], Eplk Pwilp vwhdwiws Yupgny unwgkp b wudjuyg

unbntjuwunynipniup Ejupntughtt muppipulng),

4. Ppwduwunt dwpdth npnonudp gnypp gpuy pubne b qupl unwbwnt

Jbpwpbkpuw), wuhpwdton Lt 2-py fhnny wwhdwiqws wnbntlijuwngnipmiup

wwhwbeyknt ntwpnid,

5. Shtwbuwlwh  hwolbu]mpymbubph  thwpkp  Ykpehlt  hwpyknn

dudwiwluwopowth ppnipjudp: Uuhpwdbpnnipjut ghypnid hwunwndws

(Yupuwd Yud npnodwljupdus) hwdwywnwupiwt hwpluhtt dwpduh Ynnithg

(qungk),

6. Stntljwup pmigkh hwunby ubpjuw wwpuwynpmipniuubph YEpwpbpuyg

(gupuwnhp £ 10 4. 22 gpud jud hwdwpdbp wy) wpdnyph gnidwphg wytjh

Juplh nlypnud),

7. Zhdtwlwl dhongubiph gwulp (wthpudbypnnipjut ntypnid),

8. Zwpluwjht Yng (quwngkh), 2922,

9. Upuntwgphp (wununipjut phypnid), (undk),

10. Uudbwgph (quwndki),

11. Jwuplh wywhnynipnit hwinhuwgnn qpuyh ubthwuljubnipiut hppuyniupp

hwuwnwnnn hwunwpnphp,

12. Udniutnipjut (wdntubwnisnipyut, dwhywi) Jyuyuljuth (qundtl)” bph

gpuyunpynn gnypp hwinhuwinid £ $hqhijuljut wudh ubkthuljuinipmi,

13. Puwtuyhtt hwiphg punqusp (wthpudbonnpyut nhwpnid),

14. Stintjwup ntphunpuut b Ypinhunpulwt wwpwnpbkph Jepupbpug

(wuhpudbonnipjut nhypnud YEpswguws),

9.StEntljwtp wbowpd gnyph YJunwuwnph Jupsnipniithg wpgbjwtph
Jhpwptpu) (quplyh npudwungpudut npnpnidp Juyugubinig htinn):

10. Cuwn wmthpwdbonnipjut w)] hwuwnwpnpebp:



Uthwwn dtnukptgutph Ynnuhg 1. Mbw. nkghunph JYuyuiwip (@uwndk) wnbopkuh tkpnhpp wwpuwghp |

ubpljuymgynn thwunwpnptpp Juwd dhwubwluwl yhknwlul gpuigudwnyuithg nmpjws punyusdp (nfjug

thwutwpninpp jupnn b osywhwbedby, Gpk Pwtlp vwhdwidws YJupgny

unnwugh) Endju) mbnkjuwnynipmniup fEjupntwhtt muppipulnyg),

2. Zwpluyht §ng (quwngkh), 2922,

3. Phtwhuwlwi  hwoybnympmutbph  tupkp  Ykpeht  hwodbnm

dudwbwljuopowth gpnipjudp: Uthpwdbonnipyut phwypnid hwunwndws

(Qupywd Jud npnodwljupus) hudwywnwupiwt hwpughtt dwpduh Ynndhg

(quwnghk),

4. Shnpkiwbp pmigkh hwunby ubpjw wwpuwynpnipmitubph JEpwpbpug

(gupuwnhp £ 10 4. 22 gpud jud hwdwpdbp wy) wpdnyph gnidwuphg wytjh

Jupyh nlypnud),

5. Upuntwgpkp (wnuynipjut phypnid), (quwndkh),

6. Utdtwgph (quwngkh),

7. Jwpyh wywhnynipnit hwinhuwgnn gqpuyh ubthwljutnipjut hpwyniupp

hwunwnnng hwunwpnpbp,

8. Udniubmipjub (wuntutwnisnipjul, dwhdut) Jjuyuljuih (ungkh)” tph

gpuyunpynn gnypp hwinhuwind £ hqghjuut wudh ukthuljunipemni,

9. Pwtljuyhtt hwpyhg punusp (withpudbpnupjut nhypnid),

10. Stntjwup nphEphunnpuywut b Ypkghunpuwuwt wwpupbkph YEpwpbpuyg

(wuhpudbynnipju nhypnud YEpswiuws),

11. Sknkjwip whpwpd qnyph Yupwuwph YJupsnipmpithg wpgbjwiph
Jhpwpbpu) (qupyh npudwngpdut npnpnudp Juyugubinig htinn):

12, Cuwn wmuhpwdbonnipjub wy) hwunwpnpehp:

Nupunpmipnii. Unwig Futlh gpuynp hwdwdwjinipjub jnipupwiynip wduwjw pipwugpnid nfjup wdujw wnwehl
opqu pponipjudp Juplh duyp gnudwph duwgnpgh 20%-hg (opnud sh tbpundnud wdjuyy wdunid dwpdwb
dudwbwlugnygny] twhwwnbulny  Juphhiwuh  dwpnidp)  wyl]  gnidwp Junudwdfin dwplne plygpnud
hwoyuwplynid E miniquiip wyny gnidwph 5%-h suthny:

Mpunpuipnii. Apuybu Juplh jpugnighy wywhnduwt dhgng Fwbljp Jupnn b wwhwbel] twb wy wbdh/wbdwbg
Epwohuwynpnipjniiip(ubpp):

Nupunpnipntit.«Uks  nntwjwdwn» UNC-h htwn  «Bphwly tnntwjuwdwnnid Jupdwuluus nmwnuduph gonpédng
wuydwtwghp tkpuyugpus hwdwhinppubph hwdwp vwhdwignid Bt wpnniyu) wuydwbbbkp® 22 gpudng npyng
Jupltph hwdwp 16% nmwupkjut tjuqugniyi ninnuwunpnyp, UUL gonjupny nipynn Jquplph hwdwp 13% nwpbljut
uwjuqugniy innuwnpnyp:

Mpunpnipinii. Unphlubiph b Ynohlubph Jhwuwdwpphjunttph wpnwungpnipjudp qpunynn hwdwjunpyutph hwdwp
vwhdwiynud Eu wpuniyu) yuydwbiubp' 22 ngpudnd wnpynn Jupybph hwdwp 15% wwpbjut tduqugnyt
wnnlnuwngpnyp, UUL nnjupny wpynn Jupltph hwdwnp 13% nwpbjut tJuqugnyt nnljnuwnpnyp:

Mpunpnipyntit. Snlnuttipp hwpdupyynud b qupyh dbwgnpph tjunduwdp:

Nuougpuipni. dwplujhtt  gopdwntnipmnibubph hpujuwiwugdwt  ppowbwlubpnid  dwwnnigynn  jpugnighy
Swnwynipniitubph uwljuquknpht Jupny tp Swlnpubtug wlgtnyg htwnljuy hydundp’
https://aeb.am/media/2020/04/3717.pdf
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Junyh tyuwnwlp

Sunmbunipjut, wnbwpuht, Swnwynipmitubph  dwwunnigdwd,

puyuydut b qupqugdut tyuwnwlnyg wpyny Juplbp

rhqutuh

Juipljh nkuwljp

Unlinnpuyjht

Ywplh wpdniypp

22 npwd, GUL gojwp, BYpn /'upnwupdnypny Juplph dwpnudubph Jpu
Jupnn bt wqnpl] thnjpwpdbph muwnwinidubpp, nph nhuljp Ypnwd Ep nip/

Dwplhh gmidwpp

100.000-2.000.000 2Z npud jud hwdwpdblp wpnwpdnyp

Swpkljwul nynuwunpnypp

22 npudh nhypnd - 24%

Upwnwpdnyph nhupnid  22%

Nupunpmipnil: Guplh mupkjut nninuugponypp wduwub bjugqonid |ty
nnljnuwght YEwnny:

Quunugh nnynuwnpmypp’
22 npudny Juipltph nhupnd’ 23.05-23.93%
Upwnwpdnipughtt qupljph nhupnid 20.59-21.45%

Juipljh dundljknp

18 wilhu

Uwpnulubph hwwhwljwinipmiip
b Jwpdwh Jupgp

Uduwljut duyp gnidwph huduuwpuswt dwpnidn:

Uwwhnyyuénipniiip Untijuqt 2 wmbdwig bpuwohiwynpnipmnil
Spudunpuwi knwtuljp Uuwupahly (gnidwpp thnpwbgynud £ pupwghly hwoyht b Yupnn E
Yubihuhlugyt)

Unuhuhnt Jdwpp Uhwuywgq Juplh gnidwphg 1.6%-h swthnt,

Yuilijuhjugdwb §&wp 22 npudh plypmd’ 0.3%, Wuqugniyybp 1000 22 npud
UUL nnpuph nhypnud” 1%, tuqugniyip © 1000 22 ppuad
tpnjh nhypnud’ 0.5%, tjuqugnijip © 1000 22 ppuad

Juipljh dAtwlkpunidi «UBEUNUNULULY» G uwdwuwghtt Spuubiyuljh b dwubwdnintph Ynndhg:

hpujutugdmd k

Npnodwt bt wpwdwunpdub Uhtsl 3 wpiwwnwpwhte op

dudwimuhuwndwdp

Jupljunrnih tjundundp o [tMhqhpkun wihwn dkntwpluntp wtd

wwhwbgltpp e [t*hqhpkun hpwdwpwbwlub whd
Qnpénibknipjul dwdljlnp

v" wnluph ghypnud” twjunpynn 3 wduhg ns wwuwu,
v wpununpnipjut b vgwuwpdwt nppunh ghypnud bwjunpgnn 6
wduhg ny wuljuu:

Snyydtp NMuydwtwugpny vwhdwiqws dudjtn/ubp/nid sydwupdus gnidwpubph (Jupy,
wnnljnu, wy] ywptp) dudjbnwig mipupwbsnip opdu hwdwp vwhdwtgnid
£ ninyyd dwdljinnuig gnidwph 0.13 tinljnuh swthny (opwuljuatr):

Punuéph npuwdwnpnid Uhtst 1 wdhu Junupdud gnpsuppubph Jkpupbppuy windwp
1-hg Uhtsl 3 wdhu' 1.500 npud
3-hg uhtist 12 wdhu 2.500 npud
12 wduhg unfky 5.000 npud

Tpuljwi npnodwt hpdpkpp e Tpuwljul Jupluyhtt yuwnunipmnit (wnluwynipjut nhupnid),

e Ukpluyugdws thwunwpnphinh wpdutwhwjuwnnipnt,
o Zwudwhnpnh phtwbuwlw ngpnipjut Jhpnwdnipjut gpuljut ghwhwnwlut

o Putihh Ynnuhg punniubih gpudh b/jud bpuphiudnpnipjut wnjwnipinii:

Puguuwljmi npnodwi hhdptpp

o Zmdwhnpnh  bhtwbuwljut ppnipjut YEpnisnipjut puguuwljut
quwhwwnwlul,




e Utpyuwjwugynn  dpwgph  wipwjupup  pwhmpupbpnipoil,  Jupyh
oquugnpsdwtt tyyuwnwljubph phphhdtwynpnud,

e Ukpluyugdws hwunwpnpehph whupdutwhwjwnnipint,

e Ulipunniukh tpuoowynpubpp

e Uwhdwbdws dudjbnutpnid wwhwbeynn thwuwnwpnptph subpluyugnid,

o Zudwhinpnh puguuwluwt Jupluyhtt wundnipniup,

e Uy wwwdwnubkp, npnup Pwblh quwhwndwdp YJlunspunnubiu Juplh
dupdwiip:

Ppujuwpwiwlwi widwig Ynnudhg
ubpyuyugynn hwunwpenpbpp

1. MbEw. nhighunph Juyuluip (quwndkl) wmbopkuh tkpnhpp wwpuwnhp L
jud dhwutwjut whnwlwb gqpuiguduunyuithg npus punqusp (ndjug
thwunwpninpp jupnn L osywhwbeyl), tpt Pwilp vwhdwbws Yupgny
unwgh] Enfju) mbknkjuwnynipmniup Ejupntwht muppbpulny),
2. Skpkljwlup whw. nkghuniphg dwubwlhgubph YEpwpkpu), wbopkuh b
Jubntwnpnipjul thnthnpunipjut YEkpwpkpu; jud dhwubujut yinwlut
gpuiguiwwnjuihg wpjws punyusdp (nfju] thwuwnwpninpp Jupnn b
sypuwhwteytk], bEphk Pwllp uwvwhdwtdws YJupgn uwnwgkp L wuduyg
nbnbjunygnipmitp . REjupntughtt - wwwppbpuyng): Puidubnphpuljut
puytpnipmnittinh - ghwpnud” wbknkjwubp  (pundusp)  «Zwjwuwnwh
yhunpniwluwt  nhynghnwphw»  PRC  Jwinbubph  hwdwduwyl'  hwoyh
oyipwwnp hwunhuwgnn Juquuljkpynipmniithg pudutnbptph Jipwpbpug b
wbnbkjutp whtw. nkghunphg wbopkuh b Ywintwnpnipjubt thnthnhnipjub
JEpwpbkpu) jud dhwubwlut yhknwujut gpuigudunjuithg npdus punywsp
(whunwlwl nkghuwninph wbknkliwiupp Ywpnn b osywhwbedbk, tpk Pwuulp
uwhdwiqusd Jupgny uvnwgl] b ufju nbntjundnipmniup LEjupntught
nuppkpulng),
24knnY  uwhdwidws wbnbjundnipmiip sh wwhwieynid — wyje
hpwjuwpwbwlwt whdwtg nhypnid, Epp Juplhh vnwgdwi npnonudp
hpuwjwpwbwljut  wbdh jwbnbwugpnipjut  hwdwdwyt Yupnn k
Juywugyt) wbopkuh Ynnuhg,
3. Guintwnpnipmt  (Jipwgpuigws) punqusdp (nydju) thwunwpninpnp
Jupnn Lk syuhwbeyb], Eptk Pwilp vwhdwiws Yupgny uwnwghkp b wndug
unbntjuwunynipmniup Ejupntughtt muppipulng),
4. Ppuwjuunt dwpduh npnonudp quply uvnnwbwnt JEpupbpju), wthpwdtown k
2-pn fhunny vwhdwws nbnkjunygnipmniup wwhwieybint nlypnud,
5. $htwmbuwlwi  hwpdbumpmibitph  thwpkp  Ykpoht  hwpdbunnt
dudwtwluopowth npnipjudp: Uthpwdbownnipjut nhwypnid hwunwndws
(Yupdws Yud gpnodwlupyws) hwdwywwnwupiwt hwpluyhtt dwpduh Ynndhg
(qungku),
6. Zhdbwlwl vhongubph guulp (wihpudtonnipjub nhupnud),
7. Zwpluyht Yng (quwndbh), 2922,
8. Upuntwgphp (wununipjut nhypnid), (ungk),
9. Uudtwgph (quwngku),
10. Pulijuyhtt hwpyhg punygusp (wthpudionwnpju nhypnid),
13. Stnkjwup nkphunpulut b Ypkinhunpulwt wwpwupbph Jpupkpyug
(wuhpwdbynnipjut nhwypnid Jipswdws),
14. Cuwn wiuhpudbrynnipjut wy] hwunwpnptp:

Uthwwn dtnukptgubph Ynnuhg
UkpYuyugynn thwunwpnpbpp

1. Mkw. nkghunph Jyuyuiuip (@uwdklu) wnbopkuh tkpnhpp wwpunwnphp k
jud dhwubtwjut whunwljut gpuigudunjuihg wnpdws pundusp (nyjuyg
thwunwpninpp Jupnn b osywhwbeyl), tphk FPullp uvwhdwbdws Jupgny
unwgh] Enfju) mbinkjuwnynipmniup Ejupntwhtt muppbpulny),

2. Zwpluyht §ng (@uwngkh), 2922,



3. $htwbuwlwlt  hwolbnympnibubph  thwpkp  Ykpehtt  hwpdtunt

dudwbwluwopowth ppnipjudp: Uthpwdbynnipjut nhypnid hwunwndws

(Qupws Jud npnodwlupyus) hudwywnwupiwt hwpluyghtt dwpduh Ynndhg

(quwndk),

4. Upuntwgpbp (wunuynipjub phypnid), (quwndkh),

5. Utdtwgph (quungk),

6. Pultlujht hwpghg punyusdp (wmthpwdbonnput nhupnid),

15. Shpkjwup nhphuninpulut b Ypkinhunpulwt wwpwupbph Jbpupbpyug
(muhpudbynnipju nhypnid YEpswgws):

16. Cuwn wuhpwdbtownnipjub wy) hwunwpnpehp:

Nupounpmipynii. Shpthnpp wnbnpughtt juqulbpynippiutphtt b wthwn dEkntwpuunbpbiphtt dhst 5.000.000 22
npudp tbkpunju) jud hwdwpdtp wpnupdnypny npudwnpyny yupltph Jupudwdjin dwpdwt ghypnid nnydtp
sk quudynid:

Nupunpmipinii. Unwig Futlh gpuynp hwdwdwjinipjub jnipupwiynip wdujw pipwugpnid nfju; wdujw wnwehl
opqu ppnipjudp Juplh duyp gnudwph duwgnpnh 20%-hg (opnud sh bpundnud wdjuy wdunid dwpdwb
dudwbwlugnygn]  twpwnbuwlny  Juphhiwuh  dwpnidp)  wl]  gnuidwp Juudwdin dwpbne phygpod’
hwoJuplynid £ ninyyd wyn gnidwph 5%-h swthny:

Nupunpmipnii. Apytu Juplh jpugnighy wywhnduwt dhgng Fwbljp Jupnn b wuwhwbel] twb wy wbdh/wmbudwbg
Epwohuwynpnipjnip(ubpp):

Nupunpnipyniis. Sninuttipp hwpdupyynud b qupyh dawgnpph tjunduwdp:

Nupunpmipnii:. dwpl vnwbwne hwdwp ghdbjhu Putlp kg npudwnpnid £ uguenquljut qupyh buljut
wuyldwtubph wthwwnwlwt ppphl, npoud tbpuyugdus b 2kq npudwnpybjhp upyh wthwnwlwh yuwdwhbpp:
(dhtisk 5.000.000 2z npuup tkpunyuy jud hwdwpdtp wpnwpdnypny wpudwungpynn quplbph ghuypnid)
Nupwunpmipynii: Swpkljut hwunwgh nnnuwnpnyph hwyyuplh hwdwp hhdp £ hwinhuwgt) 20.05.2020p-h npoipjudp
UPR-h Ynnuhg hpuwywpwldws UGUL nnpuph (1USD = 483.63 AMD) b Bypnjh (1 EUR = 529.57 AMD) thnpuwupdtpubipp:
Swpkiwl thwunwgh wnynuwnpnipp jupnn k nnpedly Juedws 22 U2 wwonnbwlwh ugptenid hpuwywpulyyws
thnpuwpdtph dkdnipjut thnthnjunipjniihg:

Mounpmipii. dwplujhtt  gonpdwntnipnibubph hpujwiwugdwt  ppowbwlubpnid  dwwnnigynn  jpugnighy
Swnwynipniuttnh uwljuqutpht Jupny tp Swnpwtiuy wtigubkny htwnlyuy hnuwdp
https://aeb.am/media/2020/04/3717.pdf
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£9nzecs

Juplih tuyyuwnwljp Eubipquupmyniwdbn hhdttwlub dhongh hwdwipnid
Juplih nkuwlp Unliinpuyght
Juplh wpdnypp 2z npud
Jwplh qoudwpp 2.500.001-6.000.000 22 nypuud
Swpkljut nnnuwnpniypp 10.75%
Qwunwgh winynuwnpnupn’ 11.3-12.34%
Jupljh dudljkwnp 12-48 wlhu

Uwpmdubph hwdwhwlwinipniun
b Ywpdwb Jupgp

Uduwluwt  hwjuwuwpwswg  (winthnbnught) Jud  ny  hujwuwpuswh
(hPliptugqwd)

Uyywhnyywénipniip Unujuql 2 wdwig bpuphuwdnpnipini
Spundunpiui tnwiuljp Uuwtpuhl (gnidwpp thnpjuwgynid k pupwghy hwoyhtt b upnn &
Yuibuhlugty)
Yuijuhjugdwl y&up 0.3%, wjuqugnyup ~ 1000 22 npud
Juipljh dAtwlkpunidi «UBEUNUNURULY» G uwmdwuwghtt Spuubiyuljh b dwubwdninbph Ynndhg:
hpujutugdmd k
Npnodwt bt wmpuwdwunpdwi Uhtsl 3 wpiwwnwipwjhte op
dudwimjuhuwndwsép
Jupljurnh tjundundp o [Phqhpkun wihwn dkntwpuntp wtd
wwhwbglbnpp ¢ [t*hqhpkun hpwdwpwbwlub whd
QnpéniLbknipyul dwdljknp
v wnlunph ghypnud” twjunpynn 3 wduhg ns wwuu,
v wpununpnipjut b sgwuwpdwt nppunh ghypnud” bwjunpgnn 6
wduhg ny wuljuu:
Snyydhtp NMuydwtwgpny vwhdwbqws dudjtw/ubp/nid sydwpdus gnidwpubph (Jupy,
wnnlnu, wy) Yydwpkp) dudjtnwig jpipupwiynip opdu hwdwp vwhdwiynud
E winyd dudljbnutg gnidwph 0.13 winljnuh swthny (opwljuiy):
Lunwdph npudwnpnid Uhtst 1 wdhu Junupdud gnpsuppubph Jkpupbppuy windwp

1-hg uptisk 3 wdhu' 1.500 npud
3-hg Uhtish 12 wlhu' 2.500 npud
12 wduhg unby 5.000 npuad

Tpuwlui npnpdwi hhdptpp

e Tpwlwb Jupluyhtt yuwwndnipnit (wnljuynipjut nhypnid),
e Ukpluyugdws thwunwpnphinh wpdutwhwjuwnnipnt,
o Zudwhnpnh phtwbuwluw ngpnipjut Jpndnipjut gpuljut quwhwnwlut

o Putihh Ynnuhg punnitbih gpudh b/jud bpuphiuynpnipjutt wnjwnipinii:

Puguuwljmi npnydw hhdptpp

o Zwdwpnpnh  bhtwbuwljut ppnipjut YEppisnipjut puguuwljut
guwhwwnwlul,

e LUkpjuyugynn  dpwgph  wipwjupup  pwhmpwpbpnipni,  Jupyh
oquuugnpsiwt tyuwunwlubtph piphhdtwynpntd,

e Ukpluyugws hwunwpnphph whupdutwhwjuwnnipint,

e Ulipunnith tpuouwynpubpp

e Uwhdwbdws dudjinutpnid ywhwbeynn thwunwpnptph subpluyugnid,

o Zudwhnpph puguuwluwt Jupluyhtt wundnipniup,

e Ujl wwwdwnukp, npnup Pwilh quwhwndwdp Ylnspunnunkt Juplh
dwupdwiip:

Ppujupwiwlwh whdwig Ynnuihg
ubpyuyugynn thwunwpenpbpp

1. Mkw. nhghunph Jyuyujuip (quwgkt) wbopkh ukpnhpp wwpuwnhp
jud dhwutwjut whnwlwb gpuigudwnyuithg wnpus punqusp (ndjug
thwunwpninpp jupnn L osywhwbeyl), tpt Pwilp vwhdwbws Yupgny




unwgh) Endjuy mbinEjuwnynipmiup fEjunpnbwghtt muppipulng),
2. StEntjwlup whkw. nkqhuwniphg dwubwlhhgubph Jbpwpbpuy, wbopkuh b
Juinbwnpnipjul thnthnpunipjut YEkpwpkpu; jud dhwubujut yhinwlut
gpuigudwwnyuthg wpws pwnusp (nyjuy  thwunwpnigpp Jupnn b
swywhwioyt], btptk PFPwllp vwhdwiyws Jupgny uwnwgl L wnduyg
wnbnkjuwnynipjniup EEjupntwght wnwpphpulny): Pudubnhpujut
puytpnipmnitttnh - ghwpnud” wbnkjwip  (pundusp)  «Zwjwuwnwih
yhunpniwluwh  nhynghnwphw»  PRC  Jwinbubph  hwdwduwyl  hwoyh
owkpwwnp hwinhuwgnn juquuljkpynipmiithg pudutinbptph Jipwpbpug b
nbnkjwip whwn. nkqghunphg wmbopkuh b Juwintwnpnipjut thnthnjunipjut
JEpwpbkpu) jud dhwubwlut yhnwujut gpuigudunjuithg npdus punywusp
(whunwlwl nbkghuwninph wbknkliwupp Ywpnn b osywhwbedbl, tpk Fwuulp
uwhdwbqws Jupgny uwnwgl] b wnfjuy mbnbjunynipniup fEjupntwght
nwpphpuyny),
24tnnY  uwhdwidws wbnbjuundnipmitp sh wuwhwieynd  wye
hpwjwpwbwlwi whdwtg phypnid, Epp Juphh uwnwgdwi npnonudp
hpwjuwpwbwlwi wtudh juintugpnipjut hwdwdwji jupnn b juyugyly
wbopkuth Ynnuhg,
3. Ywintwnpmpmit  (Jhpugputgdws) punyusdp (ndjuy thwuwnwpninpn
Jupnn b swwhwbeyl), tpt Pwtlp vwhdwiws Jupgny unwghk] b wndpug
wnbinbtjuwnynipniup Ejupntughtt muppipulng),
4. Ppwduwunt dupduh npnonudp Jupl wnwbwnt ykpwpkpju), withpwdtown
2-pn hunny vwhdwdws nbnkjunygnipmniup wwhwieybint nlypnud,
5. $htwbuwlwi  hwpdbumpmibitph  thwpkp  Ykpoht  hwpdbunt
dudwiwluopowth ppnipjudp: Uuhpwdbpunnipjut ghypnid hwunwndws
(Yupuwd Yud npnodwljupus) huwdwywnwupiwt hwplughtt dwpduh Ynnidhg
(qungku),
6. Zhduwluwl vhongubph guulp (wihpudtonnipjut nhupnud),
7. Zwpluyht §nn (quwngkl), 2922,
8. Upuntwgphbp (wnjuwnipjut nhypnid), (uwndk),
9. Uuduwgph (quungkiy),
10. Putijuyhtt hwpyhg punyusp (wthpudionupju nhypnid),
17. Stpkjwup nhphunnpuljut b Ypkinghunpulwt wwpupbph Jepupbpyug
(wuhpudbynnipjut nhypnud YEpswguws),
18. Cuwn wuhpwdbtownnipjul wy] hwunwpnpehp:

Uuhwwn dtnukpkgubph Ynndhg
ukpluywugynn thuunwpnpbpp

1. MEwn. nkghunph Juyuiuip (wuwngku) nbopkh ubkpnhpp wwpuwnhp &

jud dhwutwuljut ybnwljuwt gpuigudwunjuithg mpjws punqusp (ndjug

thwunwpninpp jupny b oswwhwbeyl], bphk Pwtlp vwhdwijws Jupgny

unwgh] Enfju) mbknkjuwnynipniup Ejupntwht muppbpulny),

2. Zwpluyht §ng (@uwndkh), 2922,

3. $htwbuwlwi  hwodbnympmibitph  thwpkp  Ykpoht  hwpdkwnnt

dudwbwluwopowth gpnipjudp: Uthpwdbonnipyut phwypnid hwunwndws

(Qupws Jud npnodwlupyus) hudwywwnwupiwt hwpughtt dwpduh Ynndhg

(quwngh),

4. Upuntwgpbp (wunjumpjut nhypnid), (uwndkh),

5. Uudtwgph (quwngku),

6. Puwbljujht hwpyhg punqusp (wihpudbionnpjut nhypnid),

19. Stkntjwip phphunnpuwt b YpEphunnpulwt wwpupkph JEpupbpug
(wuhpudbonnipjut nhypnid YEpswtgws):

20. Cuwn wuhpwdbynnipyut wy) hwunwpnphp:



Mpunpmpyni. Ghpthnpp wnbnpuhtt juquultpynippibitbpht b wihwwn dkntwplunbpbphtt dhist 5.000.000 22
npudp tbpurju) npudwnpynn qupybph qupududjin dupdwt nhypnid winydtp sk qudynid:

Nupunpnipynii. Unwig Futlh gpuynp hwdwdwjuinipjub jnipupwignip wdujw pipugpnid nfjup wdujuw wnweht
opju npnipjudp Juphh duwyp gnudwph dbwgnpnh 20%-hg (@pnud sh tbkpunynid nfju) wdunid  dwpdwb
dudwiwljugnygny] twhwnbudnny  Juphhdwuh  dwpndp) wdl] gmdwp quudwdyin dwuplme glygpond’
hwoywplynid £ nnyyd uyn gnidwnph 5%-h swthny:

Nupunpmipnii. Npubu Juplh jpugnighy wmywhnyuwb dhgng Publjp Jupnn b wwhwbel] twb wy wbdh/mbdwbg
Epuwonwynpnipmiup(ubpp):

Nupwunpmipynii. Snlnuttpp hwpduplynud b quphh dbugnpnh tjundwdp:

Nuunpmpnii:. dwpl vnwbwne hwdwp phdbjhu Pulillp g npudwunpnid £ uyguennquljut qupyh bwljub
wuydwbtbph withwwnwlwb ppphly, npoud tkpjuyugyus L kq npudwnpybjhp yuplh wthwnwuljub yuydwbbpp:
(dhtisk 5.000.000 2z npudp tkpunyuy jud hwdwpdtp wpunwpdnypny npudwgpynn quplbph nhuypnid)
Nupunpuipnii. dwplujhtt  gopdwntnipnibubph hpujuwiwugdwt  ppowbwlubpnid  dwwnnigynn  jpugnighy
Swnwynipniuttnh uwljuqutnpht Jupny tp Swinpwtiuy wlgbng htwnljuy hnuwdp
https://aeb.am/media/2020/04/3717.pdf
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FU12ECS+

Jupljh tuyyuwnuljp Eulipquupnyniiwgbn hhdttwub dhongh hwdwjpnid
Jwunhh nkuwlp Unliinpuyghl

Juplh wpdnypp ZZ ypud

Jwplh gnudwpp 5.000.001-8.000.000 22 ppwu

Swpkljut nnljnuwnpniypp 10.75%

Junhh dudljkwnp 12-60 wlhu

Uwpmdubph hwdwhwlwinipniun
b dwpdwb Jupgp

e Uduwlul hwjuwuwpwswh (winthnbknwght) jud ns hwjwuwpuswth
(nhdtiptugywsd)

e Zuwpuwynp L vwhdwubk] Juplh dupdwt wquun qpudhly’ Jupludnpynn
gnpéniubnipjut wpwdtwhwnljmpniibphg jupdus

Uyuwhnyyuénipmiip Untuql 2 whdwtg tpuwpjuwynpnipintt b wipwpd jud swpdwljub gniph
gpuyunpnid, pun npnd guwhwwynn gnyph quwhwwnydws wpdbipp whwp k
Juquh Juplh gnuduph wntduqu 50%-p

Spudunpuwi knwtuljp Uuwupahly (gnidwpp thnpwbgynud £ pupwghly hwoyht b Yupnn £
Yuutihalyugt)

Yuilijuhjugdwb §&wp 0.3% tjwqugnijup © 1000 22 ppud

Uwywhnjwgpnipjnti e Ulpwpd qnijph wyywhnjwgpnipiniip junwpdnd £ hwdwhinpnh hwoyplt 22

opkunpnipjudp  bwhuwnbujws (hghighw niikgnn L Pwllh  hbwn
hwdwgnpdwlignny  quwhwwny  juquulibpynipjutt  Ynndhg  JEpohthu
uwluqiny, nph Uhgwluypp nwnwidmd t 0.15-02% Ywhujwd gpuih
wnbkuwlhg: :

e Udunubptuwh wywhnjugpmipiniip junwpjunid hwdwpnpnh hwyght
22 4P-h Ynnuhg (hgkighw niukgnny wywhnjugpuljut putpnipjut Ynndhg
Jtpohthu Ynnuhg vwhdwijwé uwlugquny: Uwlwqubtpp nwuwnwiynud o
Juplh gnidwph 2.5-3% -h swthny:

Uyuwhnugpoipjuhh  hwdwp hhdp E  pugmibnd  qpuqunpynn  gnyph

qhuwthwnywé wpdtphg b Junpyh gnidwnhg twqugniyup:

Qpujunnynn gqnyph ghwhwnnudp

2z opkuuppmipjudp  twpwwnbujws [hghtighw niubkgnn b Pwilh  hbwn

hwdwgnpsulgny  quwhwuny Juqdulbtpympjut  Ynngdhg  Jbpehtthu
uwluqiny, nph dhewluypp nuwnwinjnid £
e Uyunubpkiugh nwypnid’ 15.000-20.000 22 npud,
e Ulipwpd gniyph nhugpmud’ 20.000-200.000 22 npuid:
Spuh dwybpuydwb htwn juwydws | pudh  dbwibpydwt  hbkn  juydws popp Swjuubpp (bnnwpuljut
Swhiukp Juytpugnid, wlipwpd gnyph Junuuwnph wnwpwspujhl

unnpupudwimdibpnd gpuibignid) junupdmd ki qupiuoenth Ynqihg

e Udundbpkiugh gpuiyh nhupnid tnnwpuljwi gwp” 12.000 22 npud,

e 22 Nuupjuimpjut Jdup (wpghjwiph b owpdwlwb  gnyph
gpuunpdul hwiwp) dhwigwug 5.000 22 npud:

e Ulpwpd qnuyph qpuifh nhypnid innwpulub J&wp 15.000 22 npud,

e Uhwutwlwt wbknkjwbp (wbpwupd gnuyph uvwhdwbwihwlnudubph
YEpwpbpyuy)® 10.000 22 npud,

e wlowpd qniph gpuyh hpwyniuph gqpubgdwt Jjuyufut’ 27.0002Z2
npud:

Juplhh dhwljEpynida «UBEUNULNULULY» @ uwdwuwght Spuubiyulh b dwubwgnintph Ynndhg:
hpuljwiwgynid k£
Npnodwt b wpuwdwunpdwb Uhtsh 3 wonwwnwipwyhti op




dudwimluhwngwusdp

Juplwrnith tjundudp
wwhwugukpp

o [Phqhpkun wihwwn dkntwpluwntp
e [Phqhpkun hpuuwpwbwlwb wud
Qnpénibknipyul dunlljnp
v wnlnph ghypnud” twjunpynn 3 wduhg ny yuljwu,
v wpununpnipjut b vyguuwpydwt nppunh ghypnid” twjunpgnn 6
wduhg ny wuljuu:

Snyydhp

Nuydwbwugpny vwhdwiwsé dudjbw/ubp/md sydwupyws gnidwpubph (Jupl,
wnnlnu, wy) ywpttp) dudjbnwig mipupwisnip opdu hwdwp vwhdwtgnid
£ vinyyd dwdljinug gnidwph 0.13 tinljnuh swthny (opwuljutr):

Punuéph npudwnpmu

Uhlsh 1 wdhu juwnwpgws gnpswpplitiph Jhpupbppu wingwp
1-hg Uhtsh 3 wdhu' 1.500 npud

3-hg Uhtish 12 wlhu' 2.500 npud

12 wduhg unfky 5.000 npud

Tpuljwi npnpdwibh hhdpkpp

e Tpwlwl Jupjuyhtt yuwndnipmnit (wnuynipjut phypnid),
e Ukpljuyugdws thwunwpnplnh wpdutwhwjuwnnipint,
e Zudwhnpnh $htwbuwlwh ngpnipjut hpnsnipjut gpuljut ghwhwnwlui

o Puilihh Ynnuhg punniubih gpudh b/jud bpushiuynpnipjut wnljwnipnii:

Puguuwmlui npnydwi hhupkpp

e Zwdwhnpgh  bhtwhuwluwt pgpoipjut JEppisnipjutt puguuwljut
quwhwwnwlul,

e Utpyuwjwugynn  dpwgph  whpwjupup  pwhmpupbpnipoit,  Juphh
oquugnpddwtt tyyuunwljubph phphhdttwdnpnud,

o Uhpjuyugyuwsd thwunwpnphph whupdubtwhwjunnipmnt,

o Ulipunniubh Epuopawynpubpnp

e Uwhdwidws dudjinutpnid wwhwieynn thwuwnwpnptph subpluyugnid,

e Zudwhnpnh puguuwlwt Jupluyhtt wuwwndnipniup,

e Ujl wwwdwnukp, npnup Pwllh quwhwndwdp Yhnspugnunkt Juplh
dwpdwiip:

Ppujupwbwljwd whdwbg Yngdhg
Ukphuyug]ny huunwpnpbpp

1. Mkw. ntighunph Jyuyuiuip (@uwgkl) wbopkh ukpnhpp wwpuwnhp k|
jud dhwutwuwt whnwlwb gpuitgudunyuithg wpjus punqusp (nyfjug
thwunwpninpp jupnn b oswwhwbeyl), tpt Pwilp vwhdwiws Yupgny
unwgh) Eundjuy mbinEjungnipmiup fEjupnbuwghtt muppipulng),

2. Skntljwlup wbkw. nkqhuwniphg dwubwlhgubph Jbpwpbkpuy, wbopkuh b
Juintwnpnipjut thnthnpunipjut YEkpwpkpu) jud dhwubujut yinwlut
gpuigudwwnjuhg wpjws punyusp (nfju] thwuwnwpninpep Jupnn b
sypuwhwtgylk], bGpk Pwlilp uvwhdwtyws YJupgn uwwnwgk L wudug
nbnbjuunygnipmitp . REjupntughtt - wwwppbpuyng): Puidubnhpuljut
puytpnipmittnh - ghwpnud” wbknkjwubp  (pugduép)  «Zwjwuwnwih
ykinpniwluwt  phynghunwphw»  RRC Gwinbubph  hwdwdwyi  hwolh
oywkpwwnnp hwinhuwgnn Juquulbtpynipniihg pudubnbpbph JEkpwpkpuy b
nbnkjwip wyhwn. nkqghuinphg wbopkuh b Juwintwnpnipjut thnthnjunipjut
Jbpupkpu) jud dhwutuljut ghnwljut gpuigudwnjuithg npdws punqusp
(whnwlut nkghunnph wbnkjwipp Yupnn b swwhwbedb), bEpk Pwllp
uwhdwiqws Jupgny uwnwgl] b nfju; nbnkjunynippniup LEjupntwght
nwpphpuyny),

2 §knny uwhdwidwé wbpijunympmitp  sh wwhwbeynid  wyh
hpujuwpwiwljut whdwbg nhypnid, tpp uplh uvinwugdwt npnonidp
hpwjwpwiwljut wbdh Jwbnbwugpnipjut hwdwdwt Yupnn b
Yuyugyby nbopkup Ynnihg,

3. Guintwnpnipmit  (Jipwgpuigws) punqusdp (nydju) thwunwpninpnp
Jupnn Lk syuwhwbeyb], Eptk Pwilp vwhdwiws Yupgny uwnwghk] b wndug
nbnjuwnynipmniup fEjupntught muppipulng),



4. Ppujuunt dwpdth npnpnidp gnypp gpuy pubnt b qupl wnwbwno

Jbpwptkpu], wuhpwdton E 2-pp fhnn] vwhdwidws nbnkjunynipmniup

wwhwbeyknt ntwpnid,

5. Shtwbuwlwh  hwodbu]mpymbubph  thwpkp  Ykpohlt  hwpyknnt

dudwbwluopowth ppnipjudp: Uthpwdbownnipjut nhypnid hwunwndws

Yupuwd Yud npnoydwljupus) huwdwywnwupuwt hwplughtt dwpduh Ynnilhg

(guwngki),

6. Stntjwup pmigkh hwunby ubpjw wwpuwynpnipnibtbph YEpwpbpuyg

(gupuwnhp £ 10 4. 22 gpud jud hwdwpdbp wy) wpdnyph gnidwuphg wykjh

Juphh nlypnud),

7. Zhdtwlwl vhongutph guyp (withpudbonnipjut nhypnid),

8. Zwpluyht §ng (uwngkh), 2922,

9. Upuntwgpbp (wnuynipjut phypnid), (ungk),

10. Uudtwgpp (quwndki),

11. duplhh wywhnynipntt hwiunhuwgnn gpuyh ubthwwinipjut hpuyntupp

hwunwnng hwunwpnpbp,

12. Udniutnipjut (wdntubwnisnipyut, dwhywi) Jyuyujuth (qundkl)” bph

gpuyunpynn gnypp hwinhuwind £ hqghjuut wudh ukthuljunipemni,

13. Putiljuyhtt hwpyhg punyusp (wthpudionunpju nhypnid),

14. Stntjwup pbEphunnpujwut b Yphghunpuuwt wwpupkph YEpwpbpuyg

(wuhpudbynnipyu nhypnud YEpswiuws),

21. Shptljwup wbpwpd gnuyph Junuwuwph YJupsnipmpniihg wpgbjwiph
JEpupkpu) (quplyh npudwunpdut npnonidp Juyugubinig htinn):

22. Cuwn wihpwdbonniput wy) thwunwpnpbp:

Uthwun dtnukpkgutph Ynnuhg
Ukphuyug]ny huunwpnpbpp

1. Mkw. nkghunph Jyuyuiuip (@uwgkl) wbopkh tkpnhpp wwpuwnhp

Jud dhwubwlwt ywhnwljwt gpuibgudwnyuihg npjuws punqusp (ndyuyg

thwunwpninpp Jupnn b oswwhwbedky, tpk Pwulp vwhdwijws YJupgny

uwnwgh] Enfjuy mbnkjuwnynipmniup fEjupntuwght muppipulng),

2. Zwpluyht §ng (quwngkh), 2922,

3. Shtwhuwlwi  hwyybnynmpmutbph  tGupbp  Ykpeht  hwodbnm

dudwiwluopowth ppnipjudp: Uthpwdbpnnipjut phypnid hwunwndwus

(Yupws Jud npnoydwljupyus) hwdwywnwupiwt hwpluyghtt dwpduh Ynnidhg

(quwnghiy),

4. Shnkiwlp pmigkh hwunby ubpiw wwpuwynpnipmpiiubph Jpwpbpuyg

(gupuwnhp £ 10 4. 22 gpud jud hwdwpdbp wy) wpdnyph gnidwphg wytjh

Juplh nlypnud),

5. Upuntwgptp (wnuynipjut ghypnid), (uwndk),

6. Utdtwgph (quungkh),

7. Ywnplh wywhnynipnit hwinhuwgnn qpugh ubthwljuwtnipyub hpudnipp

hwuwnwnng hwunwpnphp,

8. Uunuutmpjut (wdniutwnisnipjul, twhjwb) Jjuyujuih (uwngkh)” tph

gpuyunpynn gnypp hwinhuwinud £ $hghjuljut widh ukthuljwinipemn,

9. Pwtlujht hwpyhg punusp (wihpudbonpjut nkuypnid),

10. Stintjwup nEphunpuut b Ypinhunpulwt wwpwnpbkph Jpupbpug

(wuhpwdbonnipjut nhwypnid Jipswudws),

23. Sknkjwbp wlbpwupd qnyph Yunwuwnph YJupsnipniithg wpghjubph
Jhpwpkpu) (quplyh npudwungpudut npnpnidp Juyugubinig htinn):

24. Cun wuhpwdbownnipjub wy hwunwpnphp:

Nupowunpnipyni. Unwhg Futlh gpuynp hwdwdwjinipjub jpipupwiynip wdujw pipwugpnid nfju; wdujw wnweht
opqu nppnipjudp Juplh duyp gnudwuph duwgnpnh 20%-hg (opnd sh bpunymd ndjuy wdunid dwpdwb



dudwbwlugnygn] twhwnbulny  Juphhiwuh  dwpnidp)  wdl]  gnidwp Juudwdfbn dwupbne hygpod’
hwoJuplynid £ niniqutip wyn gnidwph 5%-h swthny:

Nupunpnipnii. Apybu Juplh jpugnighy wyuwhnjuwt dhgng Fwbljp Jupnn b wwhwbel] twb wy wbdh/wmbudwbg
Epwohuwynpnipjniup(ubpp):

Nipwunpnipyniit. Sninuttpp hwpdupyynud b quplh dawgnpnph tjundwdp:

Nupunpuipnii. dwplujhtt  gopdwntnipnibubph hpujuwiwugdwt  ppowbwlubpnid  dwwnnigynny  jpugnighy
Swnwynipniutbph uwljuqubpht Jupny tp dwlnputiug wtigubkny htwnlyuy hydudp’
https://aeb.am/media/2020/04/3717 .pdf



EanNdury

Juplhh tuyyuwnwulp Eubpquupnynitwdbn hhdbwlwb vhongh hmdwpnid

Juplh nkuwlnp Unliinpuyghlu

Juplh wpdnypp 22 npud

Juplhh gnudwpp 5.000.001-500.000.000 22 npud

Swpbljwl winynuwnpnypp 10-10.5%

Junlhh dudlkwnp 24-60 wlhu

Uwpnufubph hwwhwljwinipniip e Uduwluwb hwjwuwpwswth (winithnbnwgh) jud ny hu]uuwpuswth
b dwpdwh upgp (nhdtptgws)

e Zuwpuwynp L vwhdwil] Juplh dwpdwt wquun gpudbhl’ Jupluynpdnng
gnpodntibnipjult wnwbdiwhwnlnipniuubphg Juhidus

Uwwhnyywénipniiip

Cupdwlut jud wiywpd gnyp, Putlhh Ynnuhg pugniubjh wy) wywhndw
dhongltin

Jupl hwpwpbpwsd qpuyh wpdtpp

wnwkjugnyip 80%

Spudunpuwi knwtuljp Uuwupahly (gnidwpp thnppwbgynud £ pupwghly hwoyht b Yupnn £
Yuutihalyugt)
Uhwidugq jud thnykpnyg

Yulijuhjugdwl J£wpn 0.3% ujwuqugnijup © 1000 22 npud

Uwywhnjwgpnipjnti e Ulpupd qnijph wuyywhnjwgpnipiniip junwpdnd £ hwdwhnpnh hwoyplt 22

opkunpnipjudp  bwpwwnbugws (hghighw niikgnn L Pwllh  hbwn
hwdwgnpdwlignny quwhwung  juquulibtpynipjutt  Ynndhg  JEpohthu
uwlwuginy, nph dhowluypp wwnwimd E 0.15-0.2% Ywpjus gpuyh
wnbuwlhg:

e Udunubptuiwh wywhnjugpmipiniip junwpjunid hwdwpnpnh hwyght
22 4P-h Ynnuhg (hghighw niukgnny wywhnjugpuljut putpnipjut Ynndhg
Jtpohthu Ynnuhg vwhdwijwé uwluquny: Uwluqutpp nwnwidnd kb
Juplh wuydwbwgpuyht gnidwnph 2.5-3% -h suthny:

Uwwhnywgpnipjut hwdwp hhdp E pugniidnid twuqugnijup upyh gnudwpp,

wnwybjugnijup gpuygh ghwhwndws wpdtpp:

Qpunjunnynn gniyph gtwhwinnudp

2z opkuuppmipjudp  twpwwnbujws [hghighw niubkgnn b Pwilh hbwn

hwdwgnpdwlignny  quwhwunng Juquulibpynipjut Ynndhg  Jtpehthu
uwluqiny, nph dhewluypp nunwinjnid £
e Uyunubpkiugh nypnid’ 15.000-20.000 22 npud,
e Ulipwpd gnijph nhypnid’ 20.000-200.000 22 npuid:
Spuh dwybpuydwb htwn juwydws | pudh  dbwfbpydwt  hbkn  juydws popp Swhubpp (bnnwpuljut
Swijuubip Juytpugnid, wlpwpd gniph Junuuwnph wnwpwspuyhl

unnpupudwimdibpnd gpuibignid) junupdmd ki qupiuenth Ynqihg

e Udundbpkiugh gpuiyh nhupnid tnnwpuljwi J&wp’ 12.000 22 npud,

e 22 Nuupjuimpjut Jdup (wpghjwiph b owpduwlwb  gnyph
gqpuunpduh hwiwp) dhwinjug 5.000 22 npud:

e Ulpwpd qnuyph qpuifh nhypnid innwpulub J&wp 15.000 22 npud,

e Uhwutwlwt wbknkjwbp (wbpwpd gnuyph uvwhdwbwhwlnudubph
YEpwpbpyuy)® 10.000 22 npud,

e wlpwpd gnuph qpuyh hpuyniiph qputgdwut Jjuyufui’ 27.000 22
npud:

Juplh dbwltpynidi

«UBEUNULNULULY» @ juwdwuwght Spuubiyulh b dwubtwgnintph Ynndhg:




hpuljwiwgynid k£

Npnodwt b mpudwnpdmi
dudwiwjuhwngwusp

Tunpnp Jupltph hwdwp’ dhtsh 25 wpjuwnwbipuyhtt op, Uheht, @npp bt Uhpn
Jupltp hwdwp dhtgh 20 wohiwnwtpwht op, (gpuuyh nhypnid npudwnpynid
t gqpuyh gpubgdwt hpwynitpp unnwbwnitt hwenpynn 2 wpuwnwbipughb
opyJu plpwugpnid)

Jupljuenih tjundudp
wwhwighkpp

e [Fhqhpkuwn wtthwn dkntwpluntp
e [Phqhnkun hpujwpwiwljub whd
Qnpénibaknipul dudlEnp
V" wnluph ghypnud” twjunpynn 3 wduhg ns wwuu,
v wpunugpnipjut b sguwuwpldwt nppuh ghwypnud” bwjunpgnn 6
wduhg ny yulwu:

Snyydtp

Nuydwbwgpny vwhdwiws dwdljbw/tubp/nud sydupdus gnidwptbph (Jupy,
wnnlnu, wy] ywpttp) dudjbnwtg mipupwisnip opdu hwdwp vwhdwtdnid
E ninyd dudljbnnutg gnidwph 0.13 winljnuh swthny (opwljuity):

Lunwudph npudwunpnid

Uhtsl 1 wdhu Juwnwpdud gnpsuppubph Jkpupbppuy windwp
1-hg uptisk 3 wdhu' 1.500 npuad

3-hg uhtisk 12 wdhu 2.500 npud

12 wduhg unfky 5.000 npud

Tpuljwi npnpdwh hhdpkpp

e Tpwlwl Jupjuyhtt yuwndnipmnit (wnjuynipjut phypnid),
o Ubkpjuyuguwd thuwunwpnplinh wpdutwhwunnipintl,
o Zwdwhinpnh phttwbuwlw gpmipjut yEpnidnipjut gpuljut guwhwnwulut

o Puihh Ynnuhg punniubh gpudh b/jud bpuphiudnpnipjut wnjuynipinii:

Puguwuwljut npnodwi hhudptpp

o Zwdwhinpnh  phtwbuwlut ppoipjutt JEppisnipjutt puguuwljut
quwhwwnwlul,

e Lkplujugynn  dpwgph  wbpujuwpup  pwhmpwpkpoipmb,  Juphh
oquuugnpsiwt tyuwnwlubph piphhdttwynpntd,

e Uhpljuyugdws hwunwpnpetnh whwupdutwhwjuwnnipint,

e Juiplh wywhnynipjub wipwjupwup hpugybjhnipniip,

e Uwhdwbdws dudjinutpnid wwhwbgynn thwuwnwpnptph subplujugnid,

o Zwdwhinpnh puguuwlwt Jupluyhtt wuwndnipniip,

e Ujl wwwdwnukp, npntp PFPwblh qwhwndwdp Yunspunnunbkt Juplh
dwupdwiip:

Ppujupwbwljwd whdwbg Yngdhg
ukphuyugynn huunwpenpbpp

1. Mkwn. ntighunph Jyuyuluip (@uwgk) wbopkh ukpnhpp wwpuwnhp k|
jud dpwubwjut yhunwlwt gpuigudwunyuithg wupjuws pundusp (ndjuyg
thwunwpninpp Jupnn b oswwhwbedby, tpk Pwtulp vwhdwijws Jupgny
unnwgh) Endju) mbntjuwnynipmniup fEjupntwghtt muppipulnyg),
2. Skpkljwlp whw. ntghuiniphg dwubwlhgubph YEpwpkpuy, wbopkuh b
Jubintwnpnipjub thnthnpunipjut Ypwpbpu jud dhwubwjuwt yhnwlwub
qpuigudwwnyuthg wpjws pwnusp (nyjuy  thwunwpninpp  Jupnn b
swjwhwioyt], btptk PFPwllp vwhdwiyws Jupgny uwnwgl E o wnduyg
wnbnkjuwnynipjniup HEjupntwght wnwpphpulny): Pudubnhpulub
puytpnipmitutph . ghypnd wbknijutp (punusp) «Zuyuwuwnwih
Jinpniwlwh  phynghunwphw» AL Jwinbbbph  hwdwdugb hwoyh
owlkpwwnp hwunhuwgnn Juquuljtpynipmniithg pudutinbptph Jipwpbpyug b
nbnkjwip wyhwn. nkghuiphg wbopkuh b Juwintwnpnipjut thnthnjunipjut
YEpwpkpu) jud dhwubwlut yhnwjut gpuigudunjuithg npdus punywusp
(whwnwlwlt nkghuwninph wbknkiwupp Ywpnn b osywhwbedbk, tpk Fwulp
uwhdwbqws Jupgny uwnwgl] b wnfjuy mbnkjunynipniup fEjupntwghb
wwpplpuilny),
24knny  uwhdwbdws wbntjunynipmiip  sh wwhwbeymd  wjt
hpwjwpwbwlwt whdwtg nhypnid, Epp Juplhh uvnwugdwt npnonidp
hpwjwpwbwlwt wbdh Juinbwnpnipjut hwdwdwyt Yuwpnn E



Yuyugyby nbopkup Ynnihg,

3. Guintwnpnipmitt  (Jipugpuigws) punqusdp (ndjuy thwunwpninpnp
Jupnn b sywhwielky, Eplk Pwllp vwhdwiws Jupgny unwghp b wudjuyg
wnbnbkjuwnynipniiup fEjupntughtt muppkpulny),
4. Ppwduwunt dwpdth npnonidp gnypp gpuy pubnt b qupl unwbwnt
Jbpwpbkpu), wbhpwdton Lt 2-py fhunny wwhdwiqus wnbknklijwuwnynipmniup
wyuwhwlgytjnt nlwpnid,
5. Phtwbuwlwi  hwpdbnympmibitph  thwpkp  Ykpeht  hwpdbunt
dudwbwluwopowth ppnipjudp: Uuhpwdbpnnipjut phypnid hwunwndws
(Yupdws Yud gpnodwlupyws) hwdwywnwuwt hwpluyhtt dwpduh Yonndhg
(qungk),
6. Skpkljwlp pmnigkh hwinbky tkplw wwpunwynpnipnibtbph YEpwpbpuyg
(gupuwnhp £ 10 4. 22 gpud jud hwdwpdtp wy) wpdnyph gnidwuphg wth
Jupyh nlypnud),
7. Zhdtwlwl vhongubph guulp (withpudbonnipjut nhypnid),
8. Zwpluyht Yngy (quwndkl), 2922,
9. Upuntwgpbp (wununipjut nhypnid), (uwngk),
10. Uudtwqnph (quwndkl),
11. Jwuplh wywhnynipnit hwinhuwgnn qpuyh ubthwuljubnipiui hppwuynipp
hwuwnwwnnn hwunwpnphp,
12. Udnrulinipjutt (wdniutwnisnipjul, dwhyut) Jyuyujuih (qundti)” bpk
gpuyunpynn gnypnp hwiinhuwinud £ $hqghjujut wudh ukthuljuinipemil,
13. Putijuyhtt hwpyhg punyusp (wmthpudbionupju nhypnid),
14. Stinkjwup nphphninpuljut b Ypinhunpuluwt wuwpupbkph Jepupbpug
(muhpudbynnipju nhypnid YEpswguws),
25. Skntjup wlbpwpd qnyph YJunuwuwnph YJupsnipniithg  wpghjutph

Jtpwpbpuy (qupyh wpudwugpdui npoonidp juyugubinig htwn):
26. Cuwn wuhpwdbynnipiut wy) hwunwpnpbp:

Uuhwwn dtnukpkgubph Ynndhg
ukphuyugynn huunwpenpbpp

1. MEwn. nkghunph Juyuiuip (wuwngku) nbopkh ubkpnhpp wwpuwnhp &

jud dhwubtwfjut ywhnwlwb gqpuigudwnyuihg wnpwus punqusp (ndjug

thwunwpninpep jupnn b oswwhwbeyl), btpt Pwilp vwhdwbws Yupgny

unwgh) Eundjuy mbinEjungnipmiup fEjunpnbwghtt muppipulng),

2. Zwpluyht Yng (quwndkh), 2922,

3. $htwbuwlwlt  hwodbnympmibiubph  thwpkp  Ykpoht  hwpdbunt

dudwtwluopowth gpnipjudp: Uthpwdbonnipjut phwypnid hwunwndws

(Qupws Jud npnodwlipyus) hudwywwnwupwt hwpuyhtt dwpduh Ynndhg

(quwndk),

4. Skntiwtp pmiekh hwunby tbpjw wwpuwynpnipmnibtubnh YEpupbpuyg

(gupuwnhp £ 10 4o 22 gpud jud hwdwpdbp wy wpdnyph gnidwuphg wykh

Juplh nlypnud),

5. Upuntwgpkp (wnjuynipjut nhypnid), (quwndkh),

6. Utdtwgph (quwngkl),

7. Jupyh wywhnynipnit hwinhuwugnn gqpugh ubthwjutnipjut hpwyniupp

hwunwwnnn hwuwnwpnpbp,

8. Uuntutnipjut (wdntubwnisnipjul, dwhjwb) Juyuljuih (undkh)” bph

gpuyunpynn gnypp hwinhuwinid £ $hqhjuljut wudh ukthujuinipmi,

9. Puwtljujht hwpyhg punqusp (wthpudbonwnpjut nhuypnid),

10. Skntljwup nphphnnpuywt b Ypkghunpuluwt wwpupkph YEpwpbpuyg

(wuhpudbynnipju nhypnud YEpswguws),

27. Sknkutp wlpwpd qouyph Yungwuwnph YJupsnipnithg  wpgbjwtph
Jtpwpbpuy (upyh wpudwugpdut npoonidp juyugibinig htwn):



28. Cuwn wuhpwdbonnipjub wy) hwunwpnpehp:

Nupunpmipyni. Unwig Futlh gpuynp hwdwdwjinipjub jnipupwiynip wdujw phpwugpnid nfjup wdujw wnweht
opju npnipjudp Juphh duyp gnudwph dbwgnpnh 20%-hg (@pnud sh tbkpunynid nfju) wdunid dwpdwb
dudwiwljugnygn] twhwnbudnny  Juphhdwuh  dwpndp) wdl] gmdwp qunudwdyin dwuplme glygpod’
hwodJuplynid £ niniqutip uyn gnidwph 5%-h swthny:

Nupounpnipynii. Apybu Juplh jpugnighy wyuwhnjudwt dhgng Fwbljp Jupnn b wwhwbel] twb wy wbdh/wmbudwbg
Epuwonwynpnipmiup(ubpp):

Nupwunpmipynii. Snijnutitipp hwpdupyynud b quphh dbugnpnh tjundwdp:

Nupunpmpni. dwpluyhtt  gopdwntnipmniuibph hpujwiwgdwt  opowbwlubpnid  dwwnnigynn  pugnighy
Swnwynipniutbph uwljuqubpht Jupny tp dwlinputiug wtigukny htwnlyuy hydudp’
https://aeb.am/media/2020/04/3717.pdf



http://www.aeb.am/media/2019/10/3044.pdf

Urnt4YSruspu YUry

Junyh tyuwnwlp

Sunmbunipjut, wnbwpuwhl, Swnwnipmitutiph  dwwunigdwl, phqubuh

puyuydut b qupqugdut tyyunwlnyg wnipdnn Juplbp

Junpyh nkuwlp

e Uhlpn Juplkp® dhish 6 jb. 22 npudh jud hudwpdtp wipdnyp,

e Onpp Juplbp’ 6 Ujt.-hg dhtgh 33 dju. 22 npudh jud hwdwpdbp wpdnyp,

o Uhoht quplytp' 33 Uj.-hg vhtsh 200 Ujt. 22 npud jud hwdwnpdtp wpdnyp,
e Tunonp Juplbp' 200 dju.-hg b wdby 22 npud fud hwdwpdbp wpdnyp

Ywplh wpdniypp

22 npwd, GUL gojwp, BYpn /'upnwupdnypny Juplph dwpnudubph Jpu
Jupnn bt wqnl] thnjpwpdbph muwnwbnidubkpp, nph nhuljp Ypnwd Ep np/

Dwplyh gnidwpp

‘Ujwqugnyyup 5.000.001 22 npud jud hwdwpdbp wpunwpdnype
BULR dpugph opowtiwubpnid tuqugneyp 20.000.000 22 npud
Spudwnpynn Juplh woun]bjugnyi gnidwpp wuydwiwynpdws E
e uplh byguunulhg,
e Zwdwhnpnh Juplnibwlnipmiihg,
e Zwdwjnpnh Ynnihg wrwgwplynn Juplh wywhndyusnipiniihg,
e Jupluyghl nhuljh guwhwwnnidhg,
o 22 hkuinpntwluwt puilhh Ynnuhg b thowqquyht quydwhwgptpng
nwhdwtijws tnpdwnhyduyht puponh yuwhwhettiphg
Q22 OUQ Anpdbwpup Jutwg dSpwugnph oppwtimjubpnid wnwykjwugnyyup
160.000.000 ZZ npua:

Swpkljut nnnuwnpnipp

ZZ npudny
v’ 12 -17%-hg
v’ Q22 spugpny Juplbph wpudwnpdub nhuypnd 11-12.9% ,
UUL nnpuph nhupnid’ 9-14%
BUpnjh nhwpnid’ 8-13%
BULR spuigph opowtwltbpnud 22 npudm]’ 9.5%, kpk juquulkpympinip
gnpéniubnipnit E hpujubugunid giniquntnbunipju b gpnuwopenipju
njnpunubpnud
Anpéwpun Juwiwbg Jupybpp 22 npudny’ 11-13%,
*Opnuwonenipjuitt njnpninid gnpodnn puljkpnipniutiphtt wnwybjugnyu
wnnlnuwnpnypp vwhdwiynid £ 12%:
Q2 ®U2 spugpny] Snpsupuip hubimbg 22 npudng 11-12.5%:

Juplh dudljknp

24 -60 wuhu, puy npnud
e GUR dpugnh oppwbimjubipnid® 24-90 wdhu,
e Qnpdwpuip fubwbg spugpmy 1-60 widhu,

Unu'huhnt J&up

Oh uwhdwignid

Gujuhljugdwh J{wp

22 npudh glypmud’ 0.3%, iuquignyybp 1000 22 npud
UUL nnpuph nlgpoud’ 1%, tjuqugniyip © 1000 22 ppuad
tpngh nhwpnud’ 0.5%, juqugniyiip © 1000 22 npuad

Uwpnudubph hwfwhrwlywinipniip
b Jwpdwb Jupgp

e Uduwlul hwjwuwpwswh (winthnbnwght) jud ny hwjwuwpuswth
(nhdtptugywd)

e Zuwpuwynp L vwhdwib] Juplh dupdwb wquun qpudhly’ Jupludnpynn
gnpéniubnipjul wnwidtwhwnljmpniiubphg jundus

Uwwhnyywénipniip

Cupdwlub jud wiowpd gnip, Fwblh Ynnuhg punniubh wyp wywhnddw
dhonglibp

Jupl] hwpwpkpwd qpuigh wpdtpp

wnwybkjugniyup 80%

Spudunpiui tnwhwlp

Utlwifuhl (gnidwpp thnpowbgynid E pipwughl hwoyhtt b upny L
Yuitiuhljugyty)

Uwwhnjwugpnipjnii

e Ulpwpd qnijph wuyywhnjwugpnipiniip junwpdnid £ hwdwhinpnh hwoyphle 22




optunpnipjudp  bwpwwnbujws  (hghighw nitukgnn b Pwlhh  hbwn
hwdwgnpswlgnny quwhwwnnng  juqluibpynipjut  Yondhg  Jhpehthu
uwlwuginyg, nph dhowluypp wwnwingmd E 0.15-0.2% Ywpjus gpuygh
wnbkuwljhg:

e Udunubptuuyh wywhnjugpmipniip junwpjunid hwdwpnpnh hwyyht!
22 YP-h Ynnuhg thghighw niutignn wywhnjugqpuljut puypnipjut jondhg
Jtpohthu Ynnuhg wwhdwijws vwlwquny: Uwluqubpp nwnwignd Eu
Juplh guydwbwgpuyhtt gnidwnh 2.5-3% -h swthny:

Uywhnjugpnipjut hwdwp hhdp E punniudnud tjuqugnijup Juplh gnudwpp,

wnwybjugnyup gpudh quuhwndwsd wpdbpp:

Spunjwnpynn gnyph guwhwnnuip

2z opkuuppnipjudp twpwwnbujusd (hghighw niubkgnn b Pwbljh hbwn
huwdwgnpdwljgnny  quwhwwnnn  juquulibpynipjutt  Ynndhg  Jtpehthu
uwljugiiny, nph Uhowljuypp nunwi]nud £

o Udunubpkiugh nhupnid 15.000-20.000 22 npud,

o Ulpwpd gnuph nhupnid 20.000-200.000 22 npud:

Qpugh Ahwlhpudwt hkwn juydus
Swhukp

Qpuih  Alwlbkpydwi  htnn  Juwws popp Swhiubpp (bnnwpuljub
Jubpugnud, wlipupd gnijph Junuwuwnph wnwpuspuwjhl
uinnpupudwimdibpnud gpusgnid) junupdnd Ea Jupuenih Ynquihg
e Uyunubpkiugh gpuifph nhypmu innwpulub Jwp’ 12.000 22 npud,
e 27 Nuupjuimpjut Jdup (wpghjwiuph b owpdwlwb  gnyph
gqpuunpdul hwdwp) vhwiwug 5.000 22 npud:
e Ulpwpd qnuph qpunfh nhupnid innwpuljub J&wp 15.000 22 npud,
e Uhwutwlwb wbknkjwbp (wbpwupd gnuyph uwhdwbwhwlnulutph
JEpwpbpjuy)® 10.000 22 npuad,
e wlpwpd qnuph qpuyh ppwyniiph gputgdwut Jjuyufui’ 27.000 22
npud:

Juplh Abwltpynid «ZUBEUNULNULULY» G uwdwuwghtt Spuubkiyuljh b dwubwdninbph nndhg:

hpujuuugdmd k

Npnodwt b wpuwdwunpdwi Tunonp Juipltiph hwdwp® dhtsh 25 wpiwwnwpwyhtt op, Uhoht, ®npp b dhljpn

dudwiwyuhuwnywép Jupybp hwdwp dhtgh 20 wppiwnwbpuyht op, (gpuyh nhiypnid impudwnpynud

E gpuyh gqpuigdwt hpwynitipp unnwbwnitt hwenpynn 2 wphiwnwiipuyght
opyju pupwugpnid)

Jupljunrnih tjundundp o [tPhqhgkun wihwn dkntwpjuntp wtd

wwhwighkpp e [*hqhpkun hpujwpwiwlwh whd
Qnpénihknpyul dunlljfnp

v" wnluph ghypnud” twjunpnnn 3 wduhg ns wwjuu,
v wpununpnipjut b ugwuwpdwt nppunh ghypnud” bwjunpgnn 6
wduhg ny wuljuu:

Snydhp Nuydwbwugpny vwhdwbwsé dudjbw/ubp/nd sydwpyus gnidwpubph (Jupl,
wnnlnu, wj] ywpukp) dudjitnnwbg jpnipupwtygnip opdu hwdwp vwhdwtynud
£ ninyyd dwdljinnuig gnidwph 0.13 tinljnuh swthny (opwuljuatr):

Punuéph npuwdwnpnid Uhtst 1 wlhu Junupdus gnpsuppubph Jkpupbppuy windwp

1-hg Uhtsl 3 wdhu' 1.500 npud
3-hg Uhtish 12 wdhu' 2.500 npud
12 wduhg wby 5.000 npud

Tpuljuwi npnpdwt hhdptpp

e Tpwlwl Jupluyhtt yuwndnipmnit (wnuynipjut ghypnid),
e Ukpluyugdws hwunwpnphnh wpdutwhwjuwnnipint,
o Zwudwhnpnh $htwbuwlw ngpnipjut Jhpnwdnipjut gpuljut ghwhwnwlut

o Puilihh Ynnuhg punnitbih gpudh b/jwud bpushiudnpnipjut wnljwnipnii:

Puguuwlub npnodwl hhdpkpp

o Zwdwhinpnh  phtwbuwluwt ppoipjutt JEpousnipjutt puguuwljut
qguwhwwnwlul,

e Utpywjwugynn  dpwgph  whpwjupup  pwhmpupbpnipoit,  Juphh



oqunugnpsdwtt tyyuwnwljubph phphhudtwynpnud,

o Ubkpjuyugyuwsd thwunwpnphph whupdubtuhwujunnipmnt,

e Junlh wmywhnynipjut wpwjupup hpugybihnipniip,

e Uwhdwtjwsé dudljtntbpnid yuhwigynn thwutwpnphnh sukpluyugnid,

o Zwdwhnpnyh gopéniubnipmithg opowlw  dhowduyph wnununudp jud
Juwunudp,

o Zmdwhinpnh puguuwlut Jupluyhtt yuwndnipntip,

e Uy wwwdwnukp, npnup Pwblh quuwhwndwdp YJlunspunnunbiu Juplh
dupdwiip:

Ppujuwpwiwlwi widwig Ynnudhg
ubpyuyugynn thwunwpenpbpp

1. MEw. nhighunph Juyuluip (quwndkl) wmbopkuh tkpnhpp wwpuwnhp L
jud dhwutwfut whnwlwb gqpuitgudwnyuithg npus punqusp (ndjug
thwunwpninpp Jupnn b osywhwbeyl), tphk Pullp uvwhdwbdws Jupgny
unwgh] Enfju) mbknkjuwnynipmniup Ejupntwht muppbpulny),
2. Skpkljwlup whw. nkghuiniphg dwubwlhgubph YEpwpkpu), wbopkuh b
Juintwnpnipjul thnthnpunipjut YEkpwpkpu) jud dhwubujut yinwlut
gruigudwnyuhg wpjuws punqusp (nfju] thwuwnwpnigpep jupnn b
sypuwhwtoytk], bEphk Pwllp uwvwhdwtdws Jupgn uwnwgkp L wuduyg
nbnbjunygnipmitp . REjupntughtt - wwwppbpuyng): Puidubnhpuljut
puytpnipnitunh - ghwpnud”® wbnkjubp  (pugdusp)  «Zwjwuwnwh
Jkinpniwlwt  phynghnwphw»  PPC Ywbnubbph  hwdwduwy  hwoyh
oykpwwnp hwunhuwgnn Juquuljkpynipmiithg pudutnbptph Jipwpbpyug b
wmbntjutp whtw. nkghunphg wbopkuh b Jwiuntwnpnipjubt thnthnhnipjub
JEpwpbkpu) jud dhwubwjut yhknwujut gpuigudunjuithg npdus punywsp
(whnwljut pkqghunnph wbnkjuwupp Yupnn b swwhwbedl), Ephk Pwllp
uwhdwiqusd Jupgny unwgl] b ufju nbnbjundnipmniup LEjupntuwght
nuppkpulng),
24knnY  uwhdwidws wbnbjundnipmiip sh wwhwieynid  wjle
hpwjwpwbwlwt whdwtg nhypnid, Epp Juplhh vnwugdw npnonidp
hpuwjwpwbwljut  wbdh jwinbwugpnipjut  hwdwdwyt Yupnn k
Juywugyt) wbopkuh Ynnuhg,
3. Guintwnpnipmt  (Jipwgpuigws) punqusdp (ndju) thwunwpninpnp
Jupnn b syuwhwbelby, Eplk Pwtlp vwhdwiws Yupgny unwgkp b udyuyg
unbntjuwunynipmniup Ejupntughtt muppipulng),
4. Ppuwjuunt dwpduh npnponudp gnuypp gpuy pubnt b qupl wnwbwne
Jbpwpbpu), wuhpwdbpn E 2-pp fEnn] vwhdwidws nbnkjungnipniup
wwhwbeyknt ntwpnid,
5. Shtwbuwlwh  hwolbu]mpymbubph  thwpkp  Ykpehlt  hwpyknn
dudwtwluopowth ppnipjudp: Uthpwdbownnipjut nhwypnid hwunwngws
(Yupdws Yud gpnodwlupyws) hwdwyuwwnwupiwt hwpluyhtt dwpduh Ynndhg
(qungk),
6. Stnklwlp pnigkh hwinbky tkplw wwpunwynpnippniuttph YEpwpbpuyg
(gupuwunhp £ 10 4o 22 gpud jud hwdwpdbp wy) wpdnyph gnidwphg wykh
Juplh nlypnud),
7. Zhdtwlwl dhongubph guulp (wthpudbynnipjut ntypnid),
8. Zwpluyht Yng (quwndkl), 2422,
9. Upuntwqgptp (wunfuynipjut nypnid), (quwndka),
10. Undtwgnph (quwndhi),
11. Jwuplh wywhnynipnit hwinhuwgnn qpuyh ubthwuljubnipiut hppuyniupp
hwuwnwnnn hwunwpnphp,
12. Udniutnipjut (wdntubwnisnipyut, dwhywi) Jyuyujuth (qundkl)” bph

qpuyunpynn gnypp hwinhuwind £ $hghjulut wudh ukthuljwinipemn,
13. Puwtuyhtt hwipyhg punqusp (wthpudbonnpyub nhwpnud),



14. Stintjwup nbphuinpuut b Ypinhunpuwt wwpwupbkph Jepupbpug

(wuhpwdbynnipjub nhwypnid Jpswws),

29. Shntljwup wbpwupd gnuyph YJunuwuwph YJupsnipmniihg wpgbjwtph
Jhpwpkpu) (qupyh npudwungpdut npnpnidp Juyugubinig htinn):

30. Cuwn wuhpwdbownnipyut wy hwunwpnpbp:

Uuhwwn Atnukpkgubph Ynnuhg 1. Mkw. phghunph Juyuijuip (@uwgkl) wbopkth tkpnhpp wwpuwnhp k

ubpljuyugynn thuwunwpnptpp Jwd dhwubwluwl yhnwlul qpuigudunyuithg npjuws punyusp (nyfjug

thwutnwpninpp jupnn b osywhwbedby, tpk Pwtlp vwhdwidws YJupgny

unwgh] b ufjuy mnkjuwnynipmniup fEjunpntughtt muppkpulng),

2. Zwpluyht Ynn (quwngkh), 2922,

3. Phtwhuwlwi  hwoybnympmutbph  twupkp  Yhpeht  hwodbnm

dudwbwluopowth gpnipjudp: Uthpwdbonnipyut phwypnid hwunwndws

(Yupdws Jud gponodwlupyws) huwdwyuwnwupwt huplughtt dupduh Ynnuhg

(quwndk),

4. Shpkiwup pmigkh hwunby ubpjw wwpuwynpnipmitubph JEpwpbpuyg

(gupuwnhp £ 10 4. 22 gpud jud hwdwpdbp wy wpdnyph gnudwphg wykh

Juplh nhypnud),

5. Upuntwgpbp (wunjumnipjut phypnid), (quwndk),

6. Utdtwgph (quungkh),

7. Jwpyh wywhnynipnit hwinhuwgnn gqpuyh ubthwljutnipjut hpwyniupp

hwuwnwwnnn hwunwpnpehp,

8. Udniuimipjut (wdntubwnisnipjul, dwhjw) Juyuljuih (qundkt)' bph

gpuyunpynn gnypp hwinhuwind £ hghjuut wudh ukthuljuinipmni,

9. Pwtljuyhtt hwpyhg punusp (withpudbpnnpjut nhypnid),

10. Stinkjwup nphphuinpuljut b Ypinhunpuluwt wupupkph Jepupbpug

(wuhpudbynnipjut nhypnid YEpswguws),

31. Stntjwbp wbywpd qnuyph Jupwuwph YJupsnipmithg wpghkjwuph
JEpwpbpuw) (qupyh wpudwngpdut npnpnidp Juyugubinig htinn):

32. Cuwn wuhpwdbonnipyut wy hwunwpypbp:

Nupwunpmipnii. Unwig Futlh gpuynp hwdwdwjuinipjub jnipupwiynip wdujw pipwugpnid njup wdujw wnwehl
opqu ppnipjudp Juplh duyp gnudwph duwgnpgh 20%-hg (opnud sh bpundnud wdjuy wdunid dwpdwb
dudwbwlugnygny] twhwwnbulny  Juphhiwuh  dwpnidp)  wil]  gnidwp Junudwdfin dwplne phgpnd
hwoyuwplynid E miniquiip wyn gnidwph 5%-h suthny:

Mpunpmipnii. Apuybu quplh jpugnighy wywhnduwt dhgng Fwblp Jupnn b wwhwbel] twb wy wbdh/wmbdwbg
Epwohuwynpnipjniiip(ubpp):

Nupowunpnipniit.Swpkljwt hwuwnwgh tmnlnuwnpnyph hwyyuplh hwdwp hhup L hwinhuwgt) 20.05.2020p-h npoipjudp
UF-h Ynnuhg hpuwywpwljyus UUL nnjuph (1USD = 483.63 AMD) L Gypnjh (1 EUR = 529.57 AMD) thnpwupdtpubpp
Supblul hwunwgh nnnuunpnypp jupnn 'k nnpedl) juedws 22 U2 wwonnbwlwi juyptenid hpuywpuljjws
thnpuwpdtph Ubkdnipjut thnthnjunipniihg:

Mupwnpnipyni. Snjnutibpp hwydupyynid b quplh dawugnpnh tjundwdp:

Mupunpnipyni. Ywpljuyht gnpswnunipniuubph hpujubugdw opowtwljubpnid dwnnigynn jpugnighy

Swnuyn pjntutkph vwljwqitpht jupnn bp Swinpwiwg wightyng htnljw) hpdwdp
https://aeb.am/media/2020/04/3717 .pdf



UREYSrushbL JUrgushrt b0

Junyh tyuwnwlp

Sunmbunipjut, wnbwpuwihl, Sdwnwynipmitubph  dwwunigdwl, phqubuh
puyuydu b qupqugdut tyyunwlnyg wipdnn Juplbp

Junphh nkuwlp

Unlwnpuwjhlt

Qwpyh wpdnypp

2z npud, UU'U nnpup, Gypn /wpnwpdnypny Jupltph vwupnidubph Jpu
Jupnn bt wqnl] thnjpwpdbph muwnwbnidubpp, nph nhuljp Ypnud Ep nip/

Dwplyh gnidwpp

‘Ljwqugnyup 5.000.001 22 npud jud hwdwpdbp wpunwpdnype
Spudwnpnn Juplh wewybjugniyh gnidwpp wuypdwiwgnpyus b
e “wplyh byywnwlihg,
e Zwdwhnpnh quplnibwlnipiniihg,
e w&uwinpnh Ynnihg wowgwplnn Jupyh weuhndubnpmihg,
o Jdupluyhtt nhuljh quwhwwnnidhg,
o 2z jkunpnuwljul puthh Ynnuhg b thpwqquyhtt yuydwwgpbpny
vwhdwiud inpdunhquyhtt nuwonh wuhwuettiphg

Supkljui nynuwnpnypp

22 npudh nhypmd 13-17%,

UU'L nnjuph nlypnid’ 10-14%,

Bypnjh nhwypnid 9-13%

QAnpéwpup Jubwbg Jupybpp 22 ppudnyg 13-15%,

*Qpnuwopenipjul njnpuinid gnpédnn pulpnipmibuiphtt wowbjugnyu
unnljnuunpnypp vwhdwbynud k 14%:

2oquuugnpéywé dwuh nnljnu

1%

Junhh dudljEwnp

12-36 wuhu, pury npnid
o Qnpswpup Juhwig sSpugpny  1-36 wlhu:

Unuhuhnli J&wun

Qh vwhdw]nid

Uwpmdubph hwdwhwlwbnipniip
b Jwpdwl Yupgp

o Uduwlul hwjwuwpwswh (winthnbnught) jud ns hwjwuwpuswth
(nhdtiptgws)

e Zuwpuwynp L vwhdwil] Juplh dwupdwt wquun qpudhly’ Jupluynpynn
gnpéniubnipjut wpwdtwhwnlnipmniuttnhg jupdus

Uywhnyyudnipmiip

Cupdwlut juwd wiowpd gnyp, Futlh Ynnuhg punniubih wy wywhndwb
Uhongutin

Juipl] hwpwpbkpud qpuuph wpdtpp wnwybjugnyup 80%
Spurdugpuuis tywihuljp Ullwujuhly
Uyuwhnjwuqgpnipinti e Ulipupd qmyph wuyywhnjwgpnipiniip junwp]nud £ hwdwhinpnh hwoyplt 22

opktunpnipjudp  btwpwwnbugws (hghighw nitkgnn L Pwulh  hbwn
hwdwgnpsulgny quwhwwnng juqiuibtpynipjut  Yondhg  Jhpehthu
uwlwuginy, nph dhowluypp wwnwingmd E 0.15-0.2% Ywpjws gpuyh
wnbkuwlhg:

e Uduinubpttwyh wywhnjugpnipniip juunwpdunid hwdwpnpph hwyyht!
22 4P-h Ynnuhg (hghighw niukgnny wywhnjugpuljut putpnipjut Ynndhg
Jtpohthu Ynnuhg wwhdwijws vwlwquny: Uwlwqubpp nwnwiynd Eu
Juplh wuydwbwgpuyhtt gnidwph 2.5-3% -h suthny:

Uwwhnywgpnipjubt hwdwp hhdp E pugniugnid iwuwqugnyjip Juplh gnidwpp,

wnwykjugnijup gpugh ghwhwndws wpdbpn:

Spujupyng gnyph quwhwwnnudp

2z opkbugpnipjudp  twhiwnbuquwsd hghighw niubkgnn b Pwbljh  hbwn
hwdwgnpsulgny  quwhwuniny Juqduwlbpympjut  Ynnuhg  Jtpehtthu
uwljuguny, nph Uhowljuypp nunw]nud £

e Uygunubpkiwgh nwypnid’ 15.000-20.000 22 npud,




o Ulipwpd gnuyph nhypnid’ 20.000-200.000 22 npuid:

Snuyh dbwljEpydwi hkn juudwsd
Swhukp

Qpuyph Alwlbpydwt  hbn  juwydws popp Swpuubpp (nnwpului
Jubpugnud, wlipupd gnijph Junuuwnph wnwpuspujhl
unnpupwdwbnditpnud gpuiignid) unwpdnid b Jupuenth §nnuhg
e Udundbpklugh gpuiyh nhypnid tnnwpuljui Jgwp” 12.000 22 npud,
e 22 Nuuhljuimput Jdwp (wpghjutph b owpdwlwt gniyph
gqpuunpdul hwiwp) dhwigug 5.000 22 npud:
e Ulipwpd gniyph gpuudh nhupnid innupulwi Jgwp ' 15.000 22 npud,
e Uhwutwlut wbnkljwtp (wiowpd gnyph uvwhdwbwthwlnidubph
YEpwpkpyuy)® 10.000 22 npud,
wlownd gniph gqpuyh hpwynituph gputgdut Jyuyuljut’ 27.000 22 npud:

Juplh dbwlpuynudi «UBEUNULNULULY» Y umdwuughtt Spuubiyuljh b dwubwdnintph Ynnulhg:
hpuwjuiwugdnd
Npnodwt bt wmpuwdwnpdwi Iunponp Jupybph hwdwp dhtsh 25 wpuwwnwupuyhtt op, Uhoht, ®npp b Uhjpn
dudwimuhuwnywsp Jupltp hwdwp dhtsh 20 wohtwnwtpwyht op, (gpuyh nhypnid npudwnpynid
t gpuyh gpuigdwt hpwynitpp unmwbwnitt hwenpynn 2 wphiwnwiipughh
opyJu pupwugpnid)
Jupljurmh tjundundp e [Phqhpkun wihwn dkntwpuntp wtd
wwhwbglbnpp e [t*hqhnkuwn hpwdwpwbwljub whd
Qnpéniaknipjul dwdlknp
v wnlunph ghypnud” twjunpynn 3 wduhg ns wwjuu,
v wpununpnipjut b vgwuwpdwt nppunh ghypnud bwjunpgnn 6
wduhg ny wuljuu:
Snyydhtp NMuydwtwgpny vwhdwbqws dudjtw/ubp/nid sydupdus gnidwpubph (Jupy,
wnnlnu, wy) Yydwpkp) dudjtnwig jpipupwiynip opdu huwdwp vwhdwiynud
E ninyd dudljtnnutg gnidwph 0.13 winljnuh swthny (opwljuiy):
Lunwdph npudwnpnid Uhtst 1 wdhu Junupdud gnpsuppubph Jkpupbppuy windwp

1-hg uptisk 3 wdhu' 1.500 npud
3-hg Uhtish 12 wlhu' 2.500 npud
12 wluhg unfty 5.000 npud

Tpuwlui npnpdwi hhdptpp

e Tpuljul qupluyhtt uundnipnih (wnuwmnipjut nhypnid),
e Ukpluyugdws thwunwpnphinh wpdutwhwjuwnnipnt,
o Zudwhnpnh phtwbuwluw ngpnipjut JEpndnipjut gpuljut guwhwnwlut

e Puitihh Ynnuhg punnitbih gpudh b/jud bpuphiuynpnipjut wnjunipnii:

Puguuwmlub npnydwi hhupkpp

e Zwdwpnpgh  bhtwhuwluwt gpoipjut JEpposnipjutt puguuwljut
guwhwwnwlul,

e Lipjujugynn  dpwgph  wbpujuwpup  pwhmpwpkpoipmb,  Juphh
oquuugnpsiwt tyuwwnwlubtph piphhdtwynpntd,

e Ukpluyugws hwunwpnphph whupdutwhwjuwnnipint,

e Junlh wywhnynipjubt wpwjupup hpugybihnipnibp,

e Uwhdwtiyws dudljtnubpnid wuhwigynn thwunwpnphnh sukpluyugnid,

o Zwdwhnpnh gopéniubnipmnithg opowlw  dhowduyph wnununudp  jud
Juwunudp,

o Zmdwhinpnh puguuwlub Jupuyhtt yuwndnipniup,
Uy wwwdwnubp, npnup Puwbljh quwhwndwdp Yunspunnunbkt  Juplh
dwupdwiip:

Ppujupwiwlwb whdwbg Ynnudhg
UkpYuyugynn thwunwpnpbpp

1.Mtwn. nhghunph Juyuljuitp (quwngkt) nbopkuh tbkpnhpp wwpuwnhp k|
jud dhwubtwjut whunwljut gpuigudunjuihg wnpdws pundusp (nyjuyg
thwunwpninpp Jupnn b sywhwbeyl), tphk FPullp uvwhdwbdws Yupgny
unwgh] Enfju) mbinkjuwnynipniup Ejupntwht muppbpulny),

2. Skpkljwbp whw. nkghunniphg dwubwlhgubph YEpwpkpu), wbopkuh b
Juintunpnipjut thnthnpunipjut Jepuwpbpu) jud dhwutujut yhnwlut



gpuiugudwnjuhg wpjws punyusp (nfju] thwunwpninpep jupnn b
sypuwhwtgytk], bEpk Pwllp uvwhdwtdws YJupgn uwwnwgkp L wuduyg
wnbnkjuwnynipniup EEjunpntwght wnwpphpulny): Pudubnhpujut
puytpmipmittiph - ghwypnud” wbknkjubtp  (punduép)  «Zwjwuwnwbh
Ykbnpniwlwi  phynghnwphw»  PPC Ywbnubbph  hwdwduwy  hwoyh
oywkpwwnp hwinhuwgnn Juquulbpuynipniuhg pudubnbptph JEkpwpkpuyy b
nbnkjwip whwn. nkqghunphg wmbopkuh b Juwintwnpnipjut thnthnjunipjut
JEpuptkpu) jud dhwutwuljut ghnwljut gpuitgudwunjuithg nupdws punqusp
(whnwljut pkqhunnph wbnkjwupp Yupnn b swwhwbedl), Epk Pwllp
uvwhdwiqws Jupgny uwnwgl] b ufju nbntjundmipmniup LEjupntuwght
nwpphpulny),
24tunny vwhdwtyws nbkntjunynipmiup sh wwhwieynd wyh
hpujwpwiwljut  whdwbg phypnwd, Epp Juplh uwnwugdub
npnonidp  ppwduwpwbwlub wbdh Juwintugpmipiut hwdwdw)h
Yupnn Ejuyugdty whopkth Ynnuhg,
3. Guintwnpnipmnit  (Jipugpuigws) punqusdp (ndju)  thwunwpninpp
Jupnn b sywhwbelby, Eplk Pwtlp vwhdwiws Yupgny unwghkp b udyuyg
nbntjuwunynipmniup fEjupntughtt muppipulng),
4. Ppwduwunt dwpdth npnonudp gnypp gpuy pubine b qupl unwbwnt
Jbpwpbkpuw), wbhpwdton Lt 2-py fhunny wwhdwiqus wnbknkljuwnynipmiup
wwhwbeykjnt ntwpnid,
5. Shtwbuwlwh  hwolbumpymbuubph  thwpbp  Ykpehlt  hwpykwnnt
dudwiwluwopowth ppnipjudp: Uuhpwdbpnnipjut ghypnid hwunwndws
(Yupuwd Yud npnodwljupus) huwdwywnwupiwt hwplughtt dwpduh Ynnilhg
(qungk),
6. Stntljwup pmigkh hwunby ubpjw wwpuwynpoipniuubph YEpwpbpuyg
(gupuwnhp £ 10 dju. 22 gpud jud hwdwpdbp wy) wpdnyph gnidwphg wytjh
Juplh nlypnud),
7. Zhdtwlwl dhongutiph gwulp (wthpudbynnipjui ntypnid),
8. Zwplujht Yng (quwndkh), 2922,
9. Upuntuwgphp (wununipjut nhypnid), (ungk),
10. Uudtwqnph (quwngkl),
11. dwplh wywhnynipintt hwunhuwgnn gpuyh ubthwlwinipjut hpuyntupp
hwunwnng hwunwpnpbp,
12. Udnrulinipjutt (wdniutwnisnipjul, dwhyut) Jyuyujuih (qundti)” bpk
gpuyunpynn gnypp hwinhuwinud £ $hqhjujut wwdh ukthwuljuinipeml,
13. Putuyhtt hwphg punqusp (wuhpudbonnpyu nhwpnid),
14. Stntjwup pbEphunnpujwut b Ypkghunpuut wwpupkph YEpwptpuyg
(wuhpudbynnipjut nhypnd YEpswuguws),
33. Stntjwbp wbywpd gnuyph Jupwuwph YJupsnipmniihg wpghkjwtph
Jhpwpkpu) (quplyh npudwungpudut npnpnidp Juyugubinig htinn):
34. Cuwn wihpwdbynnipjub wy) hwunwpnpbp:

Uthwwn dtnukptgubph Ynnuhg
ubpyuyugynn thuunwpenpbpp

1.MEwn. nkghunph Juyuljutp (@uwdku) nmboptuh ubkpnhpp wupuwnhp k
jud dhwubtwfjut whnwlwb gpuigudwnyuihg wnpwus punqusp (ndjug
thwunwpninpp jupnn L osywhwbeyl), tpt Pwllp vwhdwbws Yupgny
unwgh] Endjuy mbnEjuwnynipmiup fEjunpntwghtt muppipulyng),
2.zupuht Yng (uwndkh), 2922,

3.9ptwbuwlwt  hwpdbumpmibitph  thwpkp  Jbpoht  hwoykunm
dudwtwljuopowth ppnipjudp: Buhpudbynnipjut phypnid hwunwwngws
Gupdws Jud ppnodwljupdws) hwdwwyuwwnwupuwt hwplughtt dwpduh Ynndhg
(quundki),



4. Stnkiwup pmigkh hwunby tbkpju wwpunwynpmippitubph YEpwpbpug
(gupuwnhp £ 10 4. 22 gpud jud hwdwpdbp wy) wpdnyph gnidwphg wbih
Jupyh nhypnud),

5.Upwnntuwgptp (wnjumnipjut nhypnid), (quwndk),

6.Utdtwgph (quwngkh),

7. dwunlh wywhnynipmitt hwinhuwgnn qpuyh ubthwlwinipyut hpunitpp
hwunuwnnn hwutnwpnpehp,

8.Uuntutmipjutt (wuntutwnidnipjul, dwhut) Jyuyuljuth (quudkl) bph
gpuyunpynn gnypp hwinhuwinid £ hqhijulut wudh ukthuljunipmni,
9.LPuiijuyhtt hwpyhg punusp (wthpwdbonupjut ntuypnid),

10.Stnkjwup nEphuinpuljut b YpEnhunpuwbt  wwpwuptph  Jpupkpug
(wuhpudbonnipyu nhypnud YEpswuws),

11.Sknkjwtp wbowpd gnyph YJunwuwph Jupsnipniuthg  wpgbjwtph
Jhpwpkpuw (qupyh npudwugpdut npnpnudp Juyugubinig htinn):

12.Cunn withpwdbynnipjut wy) hwunwpnphp:

Nupunpmipnii. Unwig Futhh qpuynp hwdwdwyinipjut qupluyght gdh gnpénnmipjut dudljbnnid Juplughtt gsh
Junududbn huljdwi nhypmu’ jhpunk] nniquip Juplught gsh uljqpiwlwi vwhdwbwswihh 5%-h swihny:
Nupunpmipnii Apubu Juplh pugnighy wmyuwhnyudwt dhgng Publjp Jupnn b wwhwbel] twb wy wbdh/mbdwbg
Epwohuwynpnipjniup(ubpp):

Nupunpnipyniit. Sninuttipp hwpdupyynud b qupyh dawgnpnph tjundwdp:

Nupunpmipi. dwpluyhtt  gonpdwntnipnibubph hpujuwiwugdwt  ppowbwlubpnid  dwwnnigynn  jpugnighy
Swnwynipniuttnh uwljuqutnpht Jupny tp Swinpwtiuy wlgbng htwnljuy hnuwdp
https://aeb.am/media/2020/04/3717 .pdf

Nupunpmipnii. Ghpthnpp wnbnpuhtt juqulbpynippiutbphtt b withwn dkntwpluwnbpbiphtt dhist 5.000.000 22
ppudp tbpunju) jud hwdwpdtp wpnwpdnypeny npudwngpynn Jupliph Junududljin dwupdwt ghypnid nnydbp
skt quudynid:

Mpunpmipniit. Unwig Putlh gpuynp hwdwdwjinipjub jnipupwisnip wdujw phpwugpnid nfju; wdujuw wnweht
opqu npnipjudp Juplh duyp gnudwph dbwgnpnh 20%-hg (opnd sh bpunymd ndjuy wdunid dwpdwb
dudwbwlugnygny] twhwwnbulny  Juphhiwuh  dwpnidp)  wl]  gnidwp Juudwdfin dwpbne phgpnd
hwoduplynid E miniquiip wyn gnidwph 5%-h suthny:

Nupunpmipii Apubu Juplh jpugnighy wyuwhnyudwt dhgng Fubljp Jupnn b wwhwbel] twb wy wbdh/mbdwbg
Epuwouwnpnipmiup(ubpp):

Nupwunpmipynii. Snljnutkpp hwpdupyynud Eu quphh dbwgnpnh tjundwdp:

Nuunpmipii:. dwpl vnnwbwne hwdwp phdbjhu Pulillp g npudwunpnid £ uyuennquljutt Jqupyh bwljub
wyuydwtibph wthwwnwlwt ptpphl, npnud ubplujugdws E 2kq npudwnpybihp yupyh wthwwnwlwh yuwydwbbbpp:
(Uhtisk 5.000.000 2z npudp tkpunjuy jud hwdwpdtp wpunwpdnypny npudwngpynn quptph nhupnid)
Mpunpnipyniic Swpkjut hwunwgh nninuwnpnyph hwyyuplh hwdwp hhdp £ hwinhuwgt) 20.05.2020p-h npotpjudp
UPR-h Ynnuhg hpuywpuljws UUL nnuph (1USD = 483.63 AMD) b Gypnjh (1 EUR = 529.57 AMD) thnpawpdtpubipp:
Supblul hwunwgh wnnuunpnypp Yupnn k nnpedl) uedws 22 U2 wwonnbwlwi juyptenid hpuywpulyjjws
thnjuwpdtph Ukénipjut thnthnjunipniihg:

Nuougpmipni. dwplujhtt  gopdwntnipmnibubph hpujuwiwugdwt  ppowbwlubpnid  dwwnnigynn  jpugnighy
Swnwynipniitubph uwljuqubnpht Jupny tp Swnpwtiuy wlgtnyg htwnljuy hydundp’
https://aeb.am/media/2020/04/3717.pdf



http://www.aeb.am/media/2019/10/3044.pdf

Q3NANUSLSEUUYUL A 0NRLENRP3APL PLUTULUSLELAR LNUSUGNY
SCUUUR YN JULrger (21P8LP LUHURMUUUR)

Juplh tyyuwnuljp Gninunbnbuwluwl gnpéniibnipjub punjuytdwt b qupqugdut bywnwlny

uipynn upltp

Juipljh nkuwljp

niquunbnbunljut

Ywplh wpdniypp

22 npwd, GUL gnjwp /wpnupdnypny Jupytph dupnudubph ypu jupng Ga
wqnb] hnjuwpdbph munwnidubpp, nph nhuljp Ypnud Ep nip/

Dwplyh gnidwpp

‘Ujwuqugnyyup 1.500.000 22 npud jud hwdwpdtp UUL gojwp,
Spudwnpnn Juplh wewybjugnyi gnidwpp wuypdwbwgnpjus £
e “wplyh byywnwlihg,
o wdwhnpnh Jupynitwlnipmiihg,
e Zw&uwinpnh Ynnihg wowgwplynn dupyh weyuhndubnpmihg,
e Jdupluyhlt nhuljh quwhwwnnidhg,
o 2z jkunpnuwljul puthh Ynnuhg b vhpwqquyhtt yuydwbwgpbpny
uwhdwtijws tnpdwnhyduyhtt nuonh ywuwhwhettiphg

Supkljui nynuwnpnypp

22 ypudh ghypnud 14%
Qunnnugh nnlnuwppnypp ' 16.27-23.36% (Uplish 5 Uyl 22 ppuad Juplkph
plwypnid)

UU'L nnjuph nlypnid 12%
Quunugh nnlnuwnpnipp ' 13.95-20.84% (Uhlish 5 ujh 22 ppuadpl hunfwpdkp
UUU gojup Juplkph pluypnid)

Junhh dudljlwnp

24-60 unlhu

Upunijw) dudwiwljwhwwndws

Unwykjugnijup 9 wdhu

Unuhuhnli Jdwun

Uhwdugq Juplh gnidwph 1%-h swthny, puyg ny wdbty pu 100.000 22 npuadp

Guujuhjugdw J&wp

22 ypwidh nhygpnd’ 0.3%, uqugnytp © 1000 22 npud

UU'L nojuph nhupnid’ 1%, tuqugnyip © 1000 22 npud
tpngh nhypnud’ 0.5%, tjuqugniyip © 1000 22 ppuad

Uwpmdubph hwdwhwlwbnipniip
b dwpdwh Jupgp

e Uduwljul ‘ hwjuwuwpuwswth (wunthnbnwgh)) jud ny hwjuuwpuswth
(nhdtptugyws)

e Zuwpuwynp L vwhdwil] Juplh dwupdwt wquun qpudhly’ Jupluynpynn
gnpéniubnipjut wpwidtwhwnlmpmniitbphg judus

Uywhnyyudnipmiip Cwpduljut jud wipwpd gnyp, Pwtlh Ynndhg pugniubh wy wywhnddw

Uhongutin

Juply hwpwpbpwd qpuih wpdtpp wnwybjugnyup 60%

Spwdwnpduwi Epuwtwlp Ubwujuhy (gnudwpp thnpowbgynud E pupwghl hwoyht b Yupnn &

Yutupjugyty)

e Ulpwpd qnijph wyywhnjwugpnipiniip junwpynid £ hwdwhinpnh hwoyhtt 22
opktunpnipjudp btwpwwnbugws (hghuighw nitkgnn L Pwulh  hbwn
hwdwgnpswlgny quwhwnng  juqiuibtpynipjut  Yondhg  Jhpehthu
uwlwuginy, nph dhowluypp wwnwigmd E 0.15-0.2% Ywpjws gpuyh
wnbuwlhg:

e Uduinubpttwyh wywhnjugpnipniip juunwpdunid hwdwpnpgh hwyght'
22 4P-h Ynnuhg (hghighw niukgnn wywhnjugpuljut puytpnipjut Ynndhg
Jtpohthu Ynnuhg wwhdwijws vwlwquny: Uwlwqubpp nwnwiynd Eu
Jupyh wuydwtwgpuyhl gnidwnph 2.5-3% -h suthny:

Uywhnyugpnipjut hwdwp hhdp E punnibignud tjuqugniyup Juplh gnudwnpp,

wnuwy kjugniytp qpugh quuhwngwsd wpdbpp:

Uwwhnjwugpnipjnii




Spunjwnpynn goyph guwhuwnnuip

2z opkuppmipjudp  Gwpwwnbujws [hghtighw nibkgnn b Pwilh  hbun
hwdwgnpdulgny  quwhwwny Juqdulbpympjut  Ynndhg  Jbpehtthu
uwljuginy, nph Uhowljuypp nunwi]nud £

o Udunubpkiugh nhupnid 15.000-20.00022 npud,

o Ulpwpd gniyph nhupnid 20.000-200.000 22 npud:

Qpugh AwlEpuydwt htwn juuydus

Swijuutip

Qpuiyh  Alwlbkpydwi  htnn  Juwws popp Swhiubkpp (bnnwpulub
Juytkpwgnud, wlpwunpd gnijph Junwuwnph wnwpuspuyhl
uinnpupudwimdibpnud gpusgnid) junupdmd ki qupuenih Ynqihg
e Uygunubpkiwgh gpuufh nhygpmu innwpuljwl J&wp' 12.00022 npud,
o 27 Nuupljuwimpjut Jdup (wpgbjwiph b owpdwlwb  gnyph
qpujunpuwl hudwp) dhwiug 5.000 22 npud:
e Ulpwpd gnuyph qpuifh nhypnid innwpuljub J&wp 15.000 22 npud,
e Uhwutwlwt wbknkjwbp (wbpwpd gnuyph uvwhdwbwihwlnulubph
YEpwpbpyuy)® 10.000 22 npud,
e  wlpwpd gnyph gqpuyh hpwyniiph gpuibgdwt Jyuyuljut’ 27.000 22
npud:

Juplh dvwlEpynud
hpujwiuwgynid k

«UBEUNULNULULY» @ uwdwuwghtt puubiyulh b dwubtwdnintph Ynndhg:

Npnodwt b mpudwnpdui
dudwiwuwhwngwusp

Tunpnp Jupltph hwdwp® dhtgh 25 wojpwwnwtpuyht op, Uheht, @npp b Uhypn
Jupltp hwdwp dhtsh 20 wohiwnwtipuht op, (gpuugh nhypnid npudwnpynid
t qrudh gpuwigdwt hpuwynitipp unwbwnit hwenpnnn 2 wppuwnwbipughu
opju plpwugpnid)

Jupljurmh tjundundp
wwhwighkpp

e 27 nkqhpkun withwwn dkintwpuntp wtd
e 22 nkghnkbwn hpuwduwpwbwlub whd
o 22 nhghpkbwn $hqhjuljub whd

Tpujwi npnpdwih hhdpkpp

e Tpwlwl Jupjuyhtt yuwndnipmnit (wnjuynipjut phypnid),
e Ukpjuyugdws thwunwpnplnh wpdutwhwjuwnnipnt,
o Zudwhnpnh phtwbuwluw ngpnipjut JEpndnipjut gpuljut guwhwnwlut

e Puilijh Ynnuhg pinnitbih gpudh Wwd bpuowdnpnipjut wnljuynipini:

Puguuwmlub npnydwl hhdpkpp

o Zwdwhnpnh  phtwbuwlut ppoipjutt JEpnusnipjutt puguuwljut
quwhwwnwlul,
 Ltpjuyugynn  dpwgph  wlpwjupup  pwhnipwpkpnipnil,  Jupyh

oquuugnpsiwt tyuwwnwlubph piphhdtwynpntd,

e Uhpjuyugdws hwunwpnpetnh whwupdutwhwjuwnnipint,

e Juiplh wywhnynipjub wipwjupwup hpugybjhnipniip,

e Uwhdwtijws dudljtnubpnid yuhwieynn thwunwpnpetnh sukpluwugnid,

o Zwdwhinpnh puguuwlwt Jupluyhtt wuwndnipniip,

e Ujl wwwdwnukp, npntp PFwblh qwhwndwdp Yunspunnunkt Juplh
dwpdwip:

Snydhp Nuydwbwugpny vwhdwbwé dudljbw/ubp/nd sydwupyus gnidwpubph (Jupl,
wnnlnu, wy] Yydwphtp) dudjbinwig jpipuputynip opdu hwdwp vwhdwiynid
£ ninyyd dwdljinnuig gnidwph 0.13 tinljnuh swthny (opwuljuatr):

Punuéph npuwdwnpnid Uhtist 1 wlhu Junupud gnpsuppubph Jkpupbppuy windwp

1-hg Uhtsh 3 wdhu' 1.500 npud
3-hg Uhtish 12 wdhu' 2.500 npud
12 wduhg wby 5.000 npud

Ppujupwiwlwb whdwbg Ynnudhg
UkpYuyugynn thwunwpnpbpp

1. Mtw. nhighunph Jyuyujuip (quwgkt) wbopkh tkpnhpp wwpuwnhp
jud dhwubtwjut whunwljut gpuigudunjuihg wnpdws pundusp (nyjuyg
thwunwpninpp Jupnn b sywhwbeyl), tphk FPullp uvwhdwbdws Yupgny
unwgh] Enfju) minkjuwnynipniup Ejupntwhtt muppbpulny),

2. Skpkljwbp whw. nkghunniphg dwubwlhgubph YEpwpkpu), wbopkuh b
Juintunpnipjut thnthnpunipjut Jepuwpbpu) jud dhwutujut yhnwlut



gpuiugudwnjuhg wpjws punyusp (nfju] thwunwpninpep jupnn b

sypuwhwtgytk], bEpk Pwllp uvwhdwtws YJupgn uwwnwghp L wudug

wnbnkjuwnynipjniup EEjunpntwght wnwpphpulny): Pudubnhpujut

puytpmipmittiph - ghwypnud” wbknkjubtp  (punduép)  «Zwjwuwnwbh

Ykbnpniwlwi  phynghnwphw»  PPC Ywbnubbph  hwdwduwy  hwoyh

oywkpwwnp hwinhuwgnn Juquulbpuynipniuhg pudubnbptph JEkpwpkpuyy b

nbnkjwip whwn. nkqghunphg wmbopkuh b Juwintwnpnipjut thnthnunipjut

JEpuptkpu) jud dhwutwuljut ghnwljut gpuitgudwunjuithg nupdws punqusp

(whnwljut pkqhunnph wbnkjwupp Yupnn b swwhwbedl), Epk Pwllp

uvwhdwiqws Jupgny uwnwgl] b ufju nbntjundmipmniup LEjupntuwght

nwpphpulny),

24tuny uwhdwbqws  wbkpijunympmiibp sh wgwhwieynd wyh

hpujwpwbwljutt wbdwbg nphwypnwd, btpp Juplh uwnwgdwb  npnonudp

hpujwpwbwljut wbdh Jwbnbwngpnipjut hwdwduwyt jupnn £ juyugyly

wbopkuth Ynnuhg,

3. Guintwnpnipmnit  (Jipugpuigws) punqusdp (ndju)  thwunwpninpp

Jupnn b sywhwielb], Eplk Pwilp vwhdwiws Yupgny unwgkp b udjuyg

nbntjuwunynipmniup fEjupntughtt muppipulng),

4. Ppwduwunt dwpdth npnonudp gnypp gpuy pubine b qupl unwbwnt

Jbpwpbkpuw), wbhpwdton Lt 2-py fhunny wwhdwiqus wnbknkljuwnynipmiup

wwhwbeykjnt ntwpnid,

5. Shtwbuwlwh  hwolbu]mpymbuubph  thwpbp  Ykpehlt  hwpyknnt

dudwiwluopowth ppnipjudp: Uuhpwdbpunnipjut ghypnid hwunwndwus

(Yupuwd Yud npnodwljupus) huwdwywnwupiwt hwplughtt dwpduh Ynnilhg

(qungk),

6. Stntljwup pmigkh hwunby ubpjw wwpuwynpoipniuubph YEpwpbpuyg

(gupuwnhp £ 10 4. 22 gpud jud hwdwpdbp wy) wpdnyph gnidwphg wytjh

Juplh nlypnud),

7. Zhdtwlwl dhongutiph gwulp (wthpudbynnipjui ntypnid),

8. Zwplujht Yng (quwndkh), 2922,

9. Upuntuwgphp (wununipjut nhypnid), (ungk),

10. Uudtwqnph (quwngkl),

11. dwplh wywhnynipintt hwunhuwgnn gpuyh ubthwlwinipjut hpuyntupp

hwunwnng hwunwpnpbp,

12. Udnrulinipjutt (wdniutwnisnipjul, dwhyut) Jyuyujuih (qundti)” bpk

gpuyunpynn gnypp hwinhuwinud £ $hqhjujut wwdh ukthwuljuinipeml,

13. Putuyhtt hwphg punqusp (wuhpudbonnpyu nhwpnid),

14. Stntjwup pbEphunnpujwut b Ypkghunpuut wwpupkph YEpwptpuyg

(wuhpudbonnipjut nhypnid YEpswguws),

35. Skpklwbp wbowpd gnyph YJuwnwuwnph YJupsnipnithg wpghkjwuph
Jhpwpkpu) (quplyh npudwungpudut npnpnidp Juyugubinig htinn):

36. Cuwn wihpwdbynnipjub wy) hwunwpnpbp:

Uthwwn dtnukptgubph Ynnuhg
ubpyuyugynn thuunwpenpbpp

1.MEwn. nbghunph Juyuljutp (wuwndkt) mbopkuh tkpnhpp ywwpuwnhp
jud dhwutwuljut ybnwljuwt gpuigudwunjuithg mpjws punqusp (ndjug
thwunwpninpp Jupnn b sywhwbeyb], tpt Pwblp uvwhdwidws Jupgny
unwgh] E ndjuy mbinEjuwnynipmiup fEjunpntwghtt muppipulyng),
2.zupuht Yng (uwndkh), 2922,

3. Shtwiuwlub  hwoybkunmpmibtph  thwpkp  Jbpohtt  hwpykunm
dudwtwljuopowth ppnipjudp: Buhpudbynnipjut phypnid hwunwwngws
Gupdws Jud ppnodwljupdws) hwdwwyuwwnwupuwt hwplughtt dwpduh Ynndhg
(quundki),



4. Shknklwbp pmigth hwinby ubpjw wwpunwynpnipmitubph Yhpwpbpug

(quwpuunhp £ 10 dju. 22 ngpud jud hwdwpdbp wy) wpdnypeh gnidwphg wybkh

Juphh plypnud),

5.Upunntwugpbp (wnunipjub phypnid), (quwndk),

6.Utdtwmgnh (quwngkh),

7. dwunlh wywhnynipmitt hwinhuwgnn qpuyh ubthwlwinipyut hpunitpp

hwunuwnnn hwutnwpnpehp,

7. Udniubinipjubt (wdniutwnisnipjul, dwhjub) Juyuljuih (ungkh)' bph

gpuyunpynn gnypp hwinhuwinid £ hqhijulut wudh ukthuljunipmni,

8. Pwlljuyht hwpdhg punqusdp (wthpwdbonnpjut nhypnid),

9. StEntljwup npbkphuinpulut b Ypbighunpuljut wwpupbph YEpwpbpuyg

(wuhpudbonnipyu nhypnud YEpswuws),

37. Skpkljwup wbowpd gniyph YJuwnwuwnph Yupsnipnithg wpghkjwuph
Jhpwpkpu) (qupyh npudwungpdut npnpnidp Juyugubinig htinn):

38. Cuw wihpwdbynnipjub wy) hwunwpnpbp:

dhqhjuljwb widwug Ynnuhg
ubpyuyugynn thwuwnwpenpbph guil

l.dwplunnth, gqpujuunitbph b Gpuwppuwdnpubph  wbdp  hwuwnwnng
thwunwpnpbp (undku),

2. Jwplunnth b Epuohiwnpubph hwipuyhtt Swnwynipmittiph hwdwpwhop
wuwpnibwlnn huwunwpnpbp (Qundk),

3.UjwnpJutph  ubthwjwinipjutt  hpwyniipp hwunwwnng  thwunwpenpbp
(quwndk),

4. Udniubnipyutt  (wdnwubwnidnipjut, dwhqub) Jluyuiubiutp (quwndkh),
ket gpujungpynn  gnypp  hwughuwind B Shqhulub wbdh
ubthwljwunipjntp,

5.zhdtujuts Uhongubiph gulp (withpudbonnipjut nhuypnid),

6. dwnlh wywhnynipmit hwinhuwgnny gpuyh ubthwwinipjut hpudnipn
hwunwwnny thwunwpnpbip (Quudkt) (fju] hwunwpnptpp jupnn b
syquwhwtgytk], bEpk Pwllp uvwhdwtyws YJupgn uwwnwgkp L wudug
wnbnkjuwnynipniiup fEnpntughtt wuppkpuyny),

7.Uupowpd qnuyph gqpuyuppdwi phypnud’  ubhujuiniput  Jiuyuljut
(quwndk) (nju) thwunwpniqep jupnn b oosywhwbedl, bph Pwullp
uwhdwiqusd Jupgny uvnwgl] b wufjuy nbnbjundnipmniup LEjunpntught
wuppkpulng), ‘

8. dunyh npudwnpdwl npnonidp Juyugbjnig hkwnn

- Skntljwlp wbpwpd gniyph junwuwnphg vwhdwbtwhwlnidubph YEpupbpug
(puophtiwt)) (njwy thwuwnwpninep YJupnn L oswwhwbeyl), bphk Pwblp
uwhdwbqws Jupgny uwnwgl] b nfju; nbnkjunynmpmniup LEjunpntwght
wnwpphpulyny):

9.Cuwn wthpwdbownnipjut w)] hwunwpnpebn:

Mupunpoipnii. Shpthnpp wnbwnpughtt juquljipynipniabbpht b wthwn dkntwpunbptiphtt dhisk 5.000.000 22
npudp tkpunjw) jud hwdwpdtp wpnwpdnypeny npudwnpynn Jupltiph Junududjtn dwupdwb nhypnid wnnydbp

skt quudynid:

Nupowunpnipyni. Unwig Futlhh gpuynp hwdwdwjunipjub jnipupwiynip wdujw pipwugpnid nfjup wdujuw wnweht
opju npnipjudp Jupyh duyp gnudwph dbwgnpnh 20%-hg (@pnd sh tbpunynid nfju) wdunid dwpdwb
dudwbwlugnygn]  twhwnbuwlny  Juphpiwuh  dwpnidp) wil]  gnidwp Juudwdin dwplne phygpoud’
hwoJuplynid £ niniqutip uyn gnidwph 5%-h swthny:



Nupunpmpnii. Apubu Juplh pugnighy wmywhnyuwt dhgng FPutljp Jupnn b wwhwbel] twb wy wbdh/mbdwbg
Epuwoawynpnipmiup(ubpp):

Npunpnipyniin. Sninuttpp hwpdupyynud B quplh dawgnpnh tjundwdp:

Nuounpuipnii: dwpl vnwbwne hwdwp ghdbjhu Putilp Qbq npudwnpnid £ uguenquljut Jqupyh buljut
wuydwbtbph withwwnwlwb ppphly, npoud tkpjuyugyus L kq npudwnpytjhp yuplh wthwnwljub yuydwbbpp:
(dhtisk 5.000.000 2z npudp tkpunyuy jud hwdwpdtp wpunwpdnypny npudwgpynn quplbph nhuypnid)
Nupunpmipnii: Swpkljut hwuwnwgh nnnuwnpnyph hwoywplh hwdwp hpdp £ hwinhuwgt) 20.05.2020p-h npoipjudp
UR-h Ynnuhg hpuwwywpuldws BGUL nnjuph (1USD = 483.63 AMD) thnpuwipdtipp: Swpkjwt thwuwnwgh wnnljnuwnpniypp
Ywpny bt ndnpl] jupdus 22 YR wwountwlub  juyptenid  hpuwupuljws  thnjuwpdbph  dksnpjul
thnthnjunipniithg:

Nupunpmipnii. dwplujhtt  gopdwntnipmnibubph hpujuwiwugdwt  ppowbwlubpnid  dwwnnigynn  jpugnighy
Swnwjnipmniittph uwljuqutnpht Jupny tp Swnpwtiug wlgtnyg htwnljuy hnuwdp
https://aeb.am/media/2020/04/3717.pdf



http://www.aeb.am/media/2019/10/3044.pdf

Q3N1PIUSLSEUUYUL NLALSPUL SCGU UMY 1] OruLU3PL HUL9E

SAYAUUNRSRLELP ULULUYP QUU BULNN2UGUL

UNrRUPMIHAUUUR)
Jupljh tyyuwnwljp e Qninuunbnbuwljut hnwdph dpbpnidubph (qunudutph) tyuwunwlng wgpndbpudywldw
ninpunhlt inpudwnpynn quplbp
e Swjwpuwpnidnipjul qupgugldut hwdwp mpudwnpynny Jupltp
e Nspjpwpwpnidnipjut b wjdwpnidnipjut qupqugdut hwdwp npudwnpynn Juplbkp
e humbkuhy wyghubph hhdudwt hwdwp npudwnpynn Jupltp
e Nnnguul wpphwljut hwdwlupgbph tbpypdwt hwdwp npudwnpynn qupybp
o Gupjunuyuwpnuyub guugkph tbpypdwt hwdwp npudwnpynn qupybp
e Gninuunbintunipjul njnpnht npudwnpyny Jupltp
Juipljh nkuwljp Qniqunbnbuwljul
Juipljh wpdnypp zZ ypud, UWU'L nnjup/wpunwpdnypny qupybph dwpnudubph Jpu jupnn Bo wqnly
thnpuwpdbph nmunwbnidubpp, nph nhuljp Ypnwd Gp Inip/
Tupbh wjuquenybtl |, 50 oh debpnuditp '5.000.001- 1.800.000.000 22 gpud Yud hunfwpdbp GUL gojwp
wnubjuqnyyi
qnudwpp (22 ngpud o Swjwpwpnidnipjul qupqugnid ' 5.000.001-300.000.000 22 npud jud hwdwpdtp UUL
Jud hwdwpdtp UUL nnjwn
nnjwn)

¢ Nyhupupnidnipih b uydwpnidmpnit’ 5.000.001-900.000.000 22 npwid ud hwdwpdtp
UUU nnjup

o huwnkiuhy uwyghtkph hhdimd’ iwqugnijip '5.000.001 22 npud ud hudwpdp UUL
nnjup , wown]kjugniybp
w. Lpk uyqbhpdinidh ppulumbniughnid F juwaywnen: Juquwlbpyniengap.
- vunnnh uygh 1,080 uph 22 npuad (1hw-h hwdwp wpun]bjugnyip 10,8uyh 22 npuad),
Juphunuyuonywi guigny 1,440 Uit 22 npud (Ihw-h hwdwp wowybjugniyip 14,4010
22 npuad),
- Pkl yunnqunm wygh' 1,870 dj 22 npud(lThw-h hwdwp wowybjugnyip 18,744
22 ypuad), juplunumusinuul guigm] 2,480 Uyl 22 npud(Thw-h hwdwp
wnwy bjugnyyp 22 24,8U 1 npud),
- Zwnuuynnuibing 2,320 b ppud(Thw-h hundwp
wnwybjugnyup 23,2d)u gpud), jupjunuyuonyut gutg twhwnbugws st,
P Ll wygbhhdianidi hppwiubiughnid F Cwhwipni i,
- vunnnh wygh’ 860 Uyt 22 npwd (1hw-h hwdwp
wnwkpugnyylp 8,6u 1 22 npuid), Jupjunwyuonuwh guugnyd 1,150 djl 22 npud(lhw-
h hwdwp wnwybjwgnyup 11,5d0 22 gpud),
- Panbuhy wunqunnt wygh' 1,490 Wb 22 npud (Thw-h hwdwp wewykjugnyyip 14,9410
npud), Jupljunuyuonuwh guugnyg 1,980 Ul 22 npud (Thw-h hwdwp wewykjugnijip
19,8u11 22 npud),
- Zuinuynnuibing 1,186 Ujt 22 npud (1hw-h hwdwp wow]bjugnyip 18,6U11 22 npud),
Jupjunuyurnyut guig twpiunbudws sk

Nonguwl wpghwlwh hudwlwpgbph tbpypmd’ @wuqugnijip’ 5.000.001 22 npwd Gud
hwdwpdlp UUL nnjup , wnun]bjugniyp’

w. 150.000.000 /hwipnip hhunttt Uhjhnt/ 22 gpud

-tpt dSpugph opowtiwlubpnid
wphtwwnwbpbipp (upubkduwgh juqunid, juwyhwnw) Swhuukp, thpgpdut wpluwnmwuputp) h
pujuwiwgybnt kt juywjwunnth dhgngny, purn npnid 1 hw- h hwdwp juwnwpyny
wnwykjugniyt Jupuyht tkpgpnudt wujupn dowlwpnijuhg juqunid £2.2 dju 22




npud’ Juphjuht npngdut hwdwljupgh hwdwp b 2.7 o 22 gpud’ widplugdut
hwdwljupgh hwdwp,
p- 110.000.000 /hwipynip tnwup Uhihnt/ 22 gpud
- tphk Spwgph opowbwlubpnid wopnwinwuputpp (Unnkgunn punpnqul], gqluwdwuwgh
hwlgnyg, pwohuhy gutg) hpwlwbhwgybnt Et wpwig juywjwnenth, pug npnd 1 hw-h
hwdwp Jwunwpyny wpwybjugnyt Juplughtt tbkpppnudt wbupn  dpwljwpnijuhg
Juqunud £ 1.6 Ui 22 npud’ Juphjuht npnquut hwdwlupgh hwdwp b 1.9 dju
z2Z npud’ wudpbugdwt hwdwljupgh hwdwp:
Yupljunuywongub guigkph kpypoud’
Uwqugnijiip 5.000.001 22 npud jud hwdwpdbp UUU nopup , wnun]bjugnijip’
w. bpk wygkhhdunidt ppujutiuginid £ Yuwuwjunnit.
- vunnnh wygh 36 Ujh 22 ppuad (1 hw-h hwdwp weu]kjugniyip 3,6 djh 22 npuad),
- Punklupy] ypnnquunnt wygh 85 22 Uit npud (1 hw-h hwdwp wown]bjugnyp 8,5 Uyl 22
npud),
p- Ept wygkhhdunidu hpujuwgunid £ dwpljunntit.
- Tvunnnh uygh 28,8 Ut 22 npuad (1 hw-h hwdwp wowbjugnyip 2,88 Ujh 22 npud),
- bunkbup] wununn wigh' 68 Ujh 22 npud (1 hw-h hudwp wowbjugniyip 6,8 )b 22
npud), )
Qniuununbunipjui nppn 5.000.001-15.000.000 22 npud jud hwdwpdtp UUU nnjup:
Unw|kjugnijip 30.000.000 22 npud Jud hwdwpdtp UUL gnjup nshiwpuipnisnipyub b
wyswpnisnipjul qupqugiut b wjuwinulubh wygnt hhdtdw hwdwp:
Unukjugniyiip 50.000.000 22 npuad jud hudwpdtp UUU pnpup wwufwpupnisnipyul
qupqugdutt hwdwp:

Swpkljuu
wijuiuluu
nnlnuwnnpnipp

zZ ypud 12-13.15%,
UU'L nynjup 8-8.6%

Unipuhnuipynid |

Suphljub winjuuljwl wnlnuwngpnyph suthn] wdpnnentpyudp:

Juplh dudljknp

o Zniuph Uptpnidubkph (qunidtikph) nhypnd’ 6- 18 wihu

o Swwpupnidnipjui qupqugdub nhypnid’ 12- 60 wihu

o Nshuwpupnidnipyut b wydwpnisnipyul nhypnid 12-48 wnlhu

o hunkiuhy] wyghubph hhutdwh phypnid 12-96 wihu

e Nonquwl wpnhwlwh hwdwlwpghkph tkpypuiwi nhygpnd 12-36 wdhu
e Gupljnuuyupnuyub guigkph tkpypnud nhypnid 12-84 wlhu

e Qymiquiniinkunipjut npnpuht npudwnpynn Jupkph phypnod

v opowtiwnnt Uhgngkph hwdwpnid 12-24 wdhu,

v Jwuwhwwy bkpypoudlitp’ 12-60 wdhu, puyg npnd Juiplught dhenglikph hwoyht
opowliunnt thongubph hwdwpnidp sybwp E ghipuquugh qupunniht
npudwnpynn Jupl 30 %-n:

v wjwbnpuljui wygnm hhdidwh nhupnid 12-84

Dwpyh dwyp gnudwph
wpuniyug
dudwiwuwhwingws

e hnuiph Upkpnudikph (qunidukph) nhypmd Juplh npudwnpiwb wwhhg 2-3
wdhu,

e wnuwjwpwpnisnipub qupqugiwi Hypnid Juplh dkiwplught wwpw ulgpood
Uhlist 12 wdhu,

e nsjuwpupnisnipjub b wydwpnidnipyul nhypnid dhish 12 wlhu,

e huwbkuuhy wghtkph hhdtudwi nhypmd’ Uhish 60 wilhu,

e nnonquwi wpphwlwh hudwlwpghph thpypuiwi Hhypmd’ weun]bjugnip
nuwpkub dhsh 6 mihu

e lJuphuuwywonyuwi guighkph thpgpuwi nhypnid 12 wdhu

e  gniquunbnkumpjui npnpuhi wpudwgpynn Jupljtph phypnud dhish 12 wdhu,
wjwinuluh wygm hhdudwi nhypmd’ dhish 48 wlhu:

Uwpnmudubkph
hwdwhwljwinipnih

Uduwljut, hwjuwuwpwswth (winthnbnuwgh)) jud ny hwjwuwpuwswih (phdbpkugus)
Zuwpuwynp E vwhdwl] quplh dwupdut wquun qpudhly’ qupjuynpynng gnpéniubnipyu



b dupdwi upgp

wnwidtwhwnlmpniubphg juhidus

Uwywhnyyubmpniip | Cupduljut jud wbpwupd qnyp, Putljh Ynnuhg pugniubjh wy) wyywhndwb dhongubkp
Juply / qpuay wnukjugnyip’ 80%
hwpwpbpuljgnipnii
Spudwnpuwi gnipunbnbunipjut njnpunht mpudwnpynn qupltph untpuhnuynpdwt wpwbdhy
kutwlp spugnh wwhubiglkphg whijwiiuhy Yund Yubhuhl
Unu'huhnt J&up sh uwhdwuynid
Junlh sh uwhdwuynid
Yuijuhugnid
Junlhh qunudud sh uwhdwuynid
dwmpdwh inniquiip
Qpujunpyus gnyph | sh uwhdwiynid
wwwhnjugpnipinti
Qpujunnynn gnyph | 22 opkuppmipjudp twhiwwnbudws (hghighw niutignn b Fwilh htn hwdwgnpsulgnn
quwhwwnnudp quwhwwnnny  juquuibpymput  Ynndhg  qipghthu  uwwlwquny, nph  dhowluypp
nwwnwi]nd £
o Ulipwipd qniyph nhygpmid’ 20.000-200.000 22 npuid:
Spuh dwfbpupdwb | Spuyh dhwlkpyuwi hbn juyws ponp swpubpp (nnwpulub Juybpugnid, wpwpd
htwn juuyJus gnyph Junwuwnph wwpwspughtt unnpupudwunidubpnid qpuiignid) juwnwpdnud Eu
Suijuutip Juplwunnth Ynquhg
e Uduindbpklugh gpuiyh nhupnid tnnwpuljwi Jgwp 12.00022 npud,
e 2 Nuunhjuwinipjul J&wp (wpghjuiph b oupdwljut gnyph gpudunpuut hwdwnp)
Uhwijug 5.000 22 npud:
e Ulipwpd qniyph gpuudh nhupnid tnnupuljwi Jwp ' 15.000 22 npud,
e Uhwutwluwl wbnkjwup (wbpwupd gqniph vwhdwbwhwlnidubph Epupbpug)’
10.000 ZZ npud,
o wlpwnd gniph gqpuyh hpwyniiph gpuigdwi JYuyulju’ 27.000 22 gpud:
Juplh Abwpynudt | «ZUSEUNULAURULY» G uwdwuwghtt Spuubkiyuljh b dwubwdninbph nnuhg:
hpujutugdmd k
Npnodwt b Iunonp qupltph hwdwp® dhush 25 wyiwnwpwyht op, Uhohl, ®npp b dhipn Juplkp
npudunplui huwdwp dhtsh 20 wpuwwnwpwyht op, (qpuyh ghypnid npudwnpynid k gpugh gpuitgdw
dudwiimjuhundudp | hpwydniipp vnwbwnit hwenpynn 2 wphtwwmwipwht opdw phpwgpnid)
Jupljunnth e 27 nkqhnptun withwwn dkntwpuntp wtd
ujuwndudp e 22 nhghntbn hpuwduwpwbwlub whd
wuwhwhglbpp e 22 nhqhnkun Shghjulwul wbd
Snyydhp Nuydwbtwgpny vwhdwiqws dwudljw/ubp/nud sydwpdus gnidwptbph (Juply, nnlnu, wy
Jlwpubp) dudjbnwg jpipupwbynip opyu hwdwp vwhdwiynid £ wnnyd dudljhnwbg
gnidwnh 0.13 tinnuh swthny (opwuljuiy):
Luinwéph Uhtsh 1 wdhu juwnwpyws gnpswpplitph Yepupbppu wiggwp
npudwngpoid 1-hg uhtish 3 wdhu' 1.500 npud

3-hg Uhtisk 12 whu' 2.500 npud
12 wduhg wby 5.000 npud

Tpuljuwit npnodwh
hhuptpp

e Tpuwlwt Jupluyhtt wuwndnipmnit (wnjuynipjut nhypnid),
o Ukpjuyugyuwsd thwunwpnptnh wpdutwhwjwwnnipintl,
e Zwlwunpnh dhtwbuwlut ppniput pnisnipjut gpujut qgowhwnulju

o Puitihh Ynnuhg punniubih gpudh b/jud bpushiudnpnipjut wnljwnipnii:

Puguuwmlub
npnodwl hhupkpp

o Zudwhnpnh phttwbuwluh ngpnipjut Jhpndnipjut puguuwlut qguuhwnwljul,

e Ukpluywugynny oSpwgph wbpwduwpup owhnipwpbpnipni, Juplh  oguwgnpsdw
twyuwnwlutph phphhdtwynpnd,

e Ukpluwyuguws hwunwpnphph whwupdutwhwjuwnnipint,

e Juinlh wywhnynipjub wipwjupwup hpugybjhnipniip,

o Uwhdwtjws dudjtnutpnid wwhwieynn thwunwpnptnh sukpjuyugnd,



o Zmdwhnpnh puguuwlwb Jupuyhtt yuwndnipniup,
o Uj wuwndwnubp, npnup Putih guwhwndwdp Jlunspunnubu Juphh dupdwp:

Ppujuwpwiwulwi
wbdwig Ynnuhg
ukpluyugyny
thwuwnwpnpbpp

1. Mkw. nhghunph Juyuiuip (uwndkl) wnboptuh ubpphpp wwpuwnhp £ Yud
vhwutwljut ywhunwlut gqpuigudwnyuithg npjws punyusdp (nfjuy thwunwpninpn
Jupnny L oswwhwbeydl), Epk PFwilp uvwhdwiJwés Jupgny uvwnwgh] b nduy
nbknkjuwnynipniip Ejunpntught nupptpuyny),

2. Stntljwup wykw. nkghuwnphg dwutwlhgutph Jepupbpuy, mtopkh b jutntwugpnipjut
thnthnpunipyut Jepupbpu) jud dhwubtwluwt ybunwlwh qpuigudwuunyuithg npjus
punyusp (nfju) thwunwpninpn Jupnn b syuwhwbeyl), pt Futljp vwhdwiws Jupgny
unwghk] £ wnju] nbnbjundnipmiup fEjupntuwghtt muppbipulny): fudubnhpuljut
puytpnipnitttinh  ghypnud”  wbnbjuip  (punywsdp) «uwywunwih Yhbnpntwlub
nhynghunwphw»  PRAC  Yubnbubph  hwdwduyh  hwodh  owhpwwnnp  hwlnhuwgny
Juquuljipuynipiniihg pwdutnbtpbnh YEpuptpu b nknkjwutp yhkwn. nkghuinphg mtopkuh
L juinbwugpnipjut  thnthnjnipyut Jipupbpu; jud dhwubtwlub ghinwlub
gpuiguiwwnyuihg wpdws punusdp (whnmwlub nbkghuninph wbnbliwipp Jupnn b
sypwhwtgyk], bpk Pwilp vwhdwidws fupgny unwgh] B wndju) nbpbjungnipmpiup
EEyunpntught nuppkpuyng),

24tknn] uvwhdwtus nbnjunynipmpiip sh yqwhwioynid wyt hpuwjuwpwbwluwh
wbdwbg nphwypnd, bpp Juplhh uwnwgdwt npnonudp ppwduwpwbwlui wdh
Juintwunpnipjut hwdwdwjt fupnn E jujugyt] mbopkuh §nnuhg,

3. Qubntwnpnipnitt (Jepugpuigyws) pwunqusp (nfju) thwuwnwpninpep Jupnn b
syuwhwipyl), Ept Pwtlp vwhdwiqws Jupgny uvnwgh] b ufu) nbknkjunynipmiup
EEyunpntwghtt muppbpulny),

4. Ppujuwunt dwpduh npnonudp qnypp qpuy nubint b qupl vnwbwne JEpupkpyuy,
wlhpwdtown k 2-pn hunn] vwhdwws nbnkjuwnynipmiup wwhwieybint nhypnud,

5. Shtwbuwlub hwyybnnipmbubph thwpkp Jpehtt hwpdtnnt dudwiwluppewih
npnipjudp: Uuhpwdbpnnipjut phypnid hwunwndus (Yupyws jud npnydwljupyus)
hwdwywwnwujuwt hwpfuyhtt dwpduh Ynnuhg (qundbi),

6. Stntljwlp pnioth hwinby tkpuw ywpunwynpnipniuubph JEpupbppu) (uwpunwghp £
10 Uju. 2Z gpud jud hwdwpdtp wy) wpdnyph qgnudwphg wybh qupyh gliygpnid),

7. Zhdtwlwh dhongubiph guulp (wthpudbynnipjui ntypnid),

8. Zwpluyht Ynn (quwndkl), 2922,

9. Upuntwgpbp (wununipjut nhypnid), (ungk),

10. Uudtwugnh (quwndki),

11. dwplh  wwywhnynipnit  hwunhuwgny  gpuyh ubthwwunipjut hpudniupp

hwuwnunnn hwunwpnphp,

12. Udntulinipjut (wdntutwnismpjut,  Jdwhyul) Juyuiuih (guundbi)  bph

gpuyunpynn gnypp hwtnhuwinud £ hqghjuljut wudh ukthwljwinipmnil,

13. Putuwyhtt hwphg punqusdp (wuhpwdtonnpyu nhupnid),

14. Sknklwup nhphinnpulwt &1 Ypbknhnnpulut wuwpuphknph Ybpwpbpyuy

(wuhpudbonnipjut nhypnud YEpswguws),

39. Stntlutp wupwpd gniph junwuwnph Jupsmpiniihg wpgkjuiiph Jpuptpjuy (quplh
npudunpdut npnonudp juyugbjnig htwnn):

40. Cuwn wuhpwdbonnipjub wy) hwunwpnpbp:



Uuhwwn 1.Mkwn. nkghunph Yiuyuluwip (wuwdkl) wbopkuh ubkpghpp wwpuwnhp b jud
Adtnubpkgubph Ynnuhg | dhwubwluwt whnwlub gpuigudwnyuithg mpjuws punqusp (nyju) thwunwpninpep
ubpljuyugynn Juwpnn b syuwhwbeyly, btpk FPwblp uvwhdwidwsd YJupgny uwnwgk b wdjug
thwuwnwpnpbpp wnbntjuunynipmniip Enpntught muppipulng),

2.zupuht Yng (qundkh), 2922,

3. $huwbuwlwb hwsybknympmbbbph thwpkp Ybpohtt hwoybnnt dudwbwluopowith
npoipjudp: Uthpwdbonnipjut phypnid hwunwndus (Yupdws Jud ppnodwljupyws)
hudwywunwupwy hupluyhtt dwpduh §nndhg (undk),

4. Stntljwup pnigkh hwinty tkpjuw ywpuwynpoipnibubph Jepupbpuy (qupuwunhp £
10 Uju. 22 gpud juwd hwdwpdbp wy wpdnyph gnudwphg wtjh Juplh ghupnd),
5.Upunntwugpbp (wnjunipjut nhypnid), (quwndkh),

6.Utdtwgnh (quwngkh),

7. dwuplih wywhnynipmnit hwinhuwgnn gqpuyh ubthwjwinipjut hpuyniipp hwunwnng

thwunwpnphp,
10. Udntulinipjut (wdntutwnismpjut, Jdwhul) Juyuiuih (guundti)  bph

gpuyunpynn gnypp hwinhuwind £ $hqhjuljut wudh ubthwljuunipntl,

11. Putijuyhtt hwpyhg punyusp (wmthpudbonunpiu nhuypnid),

12. Stnkjwup  phphuinpulut b YpEghunpuwluwt wwpwupkph  dhpupbkpug

(muhpudbynnipjut nhypnid YEpswgws),

41.  Stntljwip wmbpwnd gnyph junwunph Jupsmpniihg wpgkjwiph Jpwptpjuy (Juplh
npudwunpdut npnonudp uyugbjnig htwnn):

42. Cuwn wuhpwdbynnipiub wy hwunwpnpbp:

dhqhjuljuh widwhg
Ynnuhg tkpjuyugynn | 1.dwplwunnth, qpuyuuniubph b Epuwppiwnpubph wbdp hwuwnwwnng thwunwpenpbp
thwunwpnpebph gutl | (uwndku),

29wpluenth b Gpuopuwdnpubph  hwbpuyhtt Swnwynipmnittiph hwdwpwihop
wuwpnibwlnn huwunwpnpbp (qundk),

3.Uljwmhdubtph ubthwlwinipjut hpuyniupp hwunwnnn hwunwpnpebp (Qundty),

4 Udntuinipjutt (wdnwubwnidnipjul, Jdwhdub) Juyujubitp (quundku), Gpb
gpuyunpynn gnypp hwinhuwinid £ $hqhjuljui widh ukthwljwinipemip,

5.zhdtujutt Uhongubiph gulp (withpudbonnipjut nhwypnid),

6. 9wnlh wywhnynipnit hwinhuwgnn gpuyh ubthwlwinipjut hpwyniipp hwunwnnng
thwunwpnpbp (undk) (ndju) hwunwpnpebipp jupnn tb sywhwbell), Eplk Putlp
uwhdwiuwsd Jupgny vnwgl) Eundju) mbnkjundnipmiup fEjunpnbuwhtt wuppipulng),
7.Upwnd qnuyph qpujunpuut nhypnid’ ubthwjuwinipyut Jluyuut (qundkt) (ndjug
thwutnwpninpp Jupnn b syguhwbeyty, kpt Putlp vwhdwijws Jupgny unwgh) E wdjug
wnbnbkjuwunynipjniip fEnpntughtt wupptpuyny),

8. Jwplh npudwnpuiwi npnonidp Juwjwugibinig hknn’

- SEnkljwlp wupwpd gniph junwuwnphg vwhdwbwhwlnudubph JEkpwpkpuy (pophtiwly)
(nju] hwunwpninpp jupnn b syuwhwbeyly, tpk Futlp nwhdwtjws jupgny uwnwglk) b
nju] nknkjunynipmiip fEjupntwhtt muppbpulny):

9.Cun wthpwdbownnipjut wy] hwuwnwpnpebp:

Mupunpmipynit. Apybu quplyh jpugnighs wywhnyuwt vhong Fwtlp Jupnn b wquwhwbel] twlb wy wbudh/wmtdwbg
Epwohawynpnipmiup(ubkpp):

Mupunpnipynit.dwuplh Junudwdjtn dupnid pnyjunpynid E, nph hwdwp wninydbp b winiquipibp skt jhpunynid:
Nupwunpnipyniil. Snijnutkpp hwpdupyynud b quphh dawgnpnh tjundwdp:

Nuougpuipnii:. dwpl vnnwbwne hwdwp phdbjhu Putlp kg npudwunpnid £ uyguenquljut Jqupyh buljub
wuydwttbph withwwnwlwb pipphly, npoud tkpjuyugyus L kq npudwnpybjhp yuplh wthwnwljub yuydwbubpp:
(dhtisk 5.000.000 2z npuudp tkpunyuy jud hwdwpdtp wpunwpdnypny npudwngpynn quplbph ghypnid)



Mpunpmpnit. dwplujhtt  gnpdwntnipmniuibph hpujuwiwgdwt  opowbwlubpnid  dwwnnigynn  jpugnighy
Swnwynipniutbph uwluqubpht Jupnn tp dwlnpuwtiug wtigubiny htwnlyuy hydudp’
https://aeb.am/media/2020/04/3717.pdf



http://www.aeb.am/media/2019/10/3044.pdf

Q3R VUSLSEUTGYUL ALALSPL SCGUTG YN UPYLANYULrY

Jupljh tuyyuwnuljp Ynipuunbinbunipjut ninpnhb npudwunpynn Jupybp
Jupljh nkuwlp Ynipunbnbuwljul
Jupljh wpdnypp 2Z npuad
Quphh ipuqugnybi b |60 000 1.000.000 22 ypuud
wnwybjuqniyi
gnudwpn
Supkljui 12.2%
wijuwimlui
wnnlnuwnpniypp
Swpbkljwu hwunwugh | 0%-13%
nnljnuwnpniypp
Sunkljui wdpnnonipjudp
wnnlnuwnnpniph
unipuhnuynpdub
surthp
Juipljh dudljwnp 12-24 wulhu
Junlhh duyp gnudwph | Uhugh 9 wlhu
wpuniguy
dudwimuhwndws
Uwpnuliubph Uduwljut, hwjuuwpwswth (winthnbnuwght)) jud ny hwjwuwpuwswth (phbbpkugus)
hwdwhuljwinipnii Zuwpwynp £ vwhdwil] quplh dwupdwh wquu qpudhly’ Jupluynpynn gnpéniubnipyu
p b dwupdwb Yupgp wnwidtwhwwunlnipniiibiphg upaws
Uwwhnyywénipnibp | Nuljjw hpkp jud whowpd gnyp
dwny / gpun] Nulyw hpbph gpujunpiui ghupnud
hwpwpkpulignipinii v wnwykjugnyup gpuyh wpdtiph 100%-h swthny,
vwnwykjugnyup qpuh wpdbph 120%-h swihny, pun npoud wihpudbon |
hwjnwunith pnnwuhph winud shwunhuwgnn wetduqt Uk $hghjuljub wudh
Epwohuwynpnipnie
Ulipwipd qnuph gpuunpdul nhupnid’
v Jupluenth Bjudnunttpp hwjwuwnng hwunwpnpbph pugujuynipyut ghypnid
Jupl/qpuy 1hydhnughnt wpdtpny wowybjwgnyt hwpwpbkpulgnipmiup’ 40%,
v Jupuwenth Bjudnintbpp hwjwuwnng hwunwpnpbiph wnjunipyut ghwypnd
Juiply/qpuiy 1thjdhnughnt wpdbpny wnwdbjwugnyt hwpwpbpuljgnipniup’ 70%:
Spudwnpuwis whwujuhly jud jubjuhly
Enwiuwyn
Unuhupnb J&wp sh uwhdwidnud
Juplh sh vwhdwiynd wujuh npudwnpdwb tputwlhg
Yuujuhugnd
Jupljh Junudwd sh uwhdwnid
Jwpdwl mniquiip
Apujunpjwé qnuyph | sh vwhdwbynid
wuwhnjwugpnipmii
Anuwjunpynn qnuph | 22 opkuunpnipjudp twpwwnmbuws (hghighw niitignn b Fwtyh hbwn hwdwgnpswlgnn
quuhwnnidp quwhwwnnny  Juquuijbpynipyjuwt  Ynndhg  Jbpehthu  uwlwquny, nph dhowluypp

nwwnwi]nd £
e Ulpwpd gniyph nhupnid 20.000-200.000 22 npud




AQnuyh dbwljEpudw

Qpuyh dbhwlbpydwt htin juydws pnnp Swhubpp (nnwpuljut uybpugnid, wipwnpd

htwn juuJud gnyph Junwuwnph wnwpwspuht unnpupudwinidubpnid gpuignid) juwnwpynmd &
Swijuutip Juplunenth Ynnquhg
e Ulpwpd qnuyph qpuifh nhypnid innwpuljub J&wp ' 15.000 22 npud,
e Uhwutwljub wnbntjwip (whpwpd gnyph vwhdwbwhwlindutph Jtpupbpu)
10.000 zZ nput,
o wlpwnd qniyph qpuyh hpwyniuph qpuigdwt Juyuljui’ 27.000 22 npud

Juplh dbwlkpynudh | «USEUNULAULULY» G umdwuughtt Spuubiyuljh b dwubwdnintph Ynnulhg:

hpujwiwgynid k

Npnodwt b dhlish 20 wopnwwnwtpwihtt op, (qpuiyh phwypnid wpwdwnpynud b gqpugh gpuiigdwt

npudunpuwi hpuwyniupp utnwbiwnit hwegnpynn 2 wpjuwnwipuyhti opyu plipwgpnid)

dudwiuwjuhwndwusp

Jupljunnih e 27 nhghpkun Shqhulwt wud, ny Juplhh hwdwp ghdbnit widhpwwbu twhinpnnn

ujundundp dudwiwjuwhunusnid wntduqt Uy wpunugpuljut yguppipuopowt  (Yujudws

wwhwighkpp gnpdniutnipjut njnpunhg) qpunyt) k gniquunibnbuwjut gnéniutnpudp,
e Tthunmuh pugnibdwbp twjunpynn 365 opju phpwgpnid hwjnwunnil,ipu pwnnwithph
winudutpp b Epupjuwynpubpp (wunuynipjut phypnid) whnp b mubktwt ppujub
Jupluyhtt  wwudnipni,  Jupybph génd  npwgnidubph  hwbpwgnidwpp
mipupuitsjnip wtdh hwdwp wnwbdhtt sybwnp b ghipuquiugh 30 opwgnyguyhte opp:
e Qnpdéwpup dSpuqph b/jwd ukpypnidught Spuqph wnljwynipmni:

Snyydhp Nuydwbwgpny vwhdwigus dwdjbw/ubp/nud sqdupdus gnidwpubph (Jupl, mnlnu, wy
J&wputp) dudjbnwtg pipupwignip opju hwdwp vwhdwignid E wninyd dudjbnwig
gniudwnh 0.13 winnuh swthny (opwljuity):

Luinwbdph Uhtsl 1 wdhu Junupdud gnpsuppubph Jkpupbppuy windwp

npudunpnid 1-hg Uptisk 3 wdhu' 1.500 npuad

3-hg uhtist 12 wdhu 2.500 npud
12 wduhg unfby 5.000 npud

Tpuljui npnpdwbh
hhuptpp

e Tpwlwt Jupluyhtt yuwwndnipntl,
e Ulkpluwyugws thwunwpnphinh wpdutwhwjuwnnipnt,
o Zudwhnpnh phtwbuwlw ngpnipjut JEpnwdnipjut njpujut guwhwnwlut

e Puiihh Ynnuhg punnitibih gpudh b/jud bpushiuynpnipjut wnljuwnipnii:

Puguuwmlub e Zwlwhunpnh dhtwbiuwljut npnipjut Jpnwsnipjut puguuwljut ghwhwnwlu,
npnodwl hhdpkpp e Ukpyuyugynn oSpwugph  wbpwjwpwp owhnipwpbpnipmnil, Juplh  oquwugnpduwi
tyuwnwlutph phphhdtwynpnd,

e Ukpljuyugws hwunwpnpetnh whwupdutwhwjuwnnipint,

e Juiplh wywhnynipjub wipwjupwup hpugybjhnipniip,

e Uwhdwtwsé dudljtnubpnid yuhwieynn thwunwpnpetnh sukpluyugnid,

o Zwdwhnpph puguuwluwt Jupluyhtt wuwndnipniip,

e Uj] yuwdwntkp, npntp FPutlh quwhwwndudp Jlunspignuntt Juplh dupdwbp:
Lhpjuywugynn 1. SEnkjwup gnuqyuubnwpwihg/punupuybnwpuihg hwjnwwnnith hbn  hwdwwnbn
thwunupnpkph guiy plwlpnn pinwbthph winudtbph Juquh JEpupbpgu,

2. Stkntjwup gniquuybtnwpuithg/punupuybnwpuithg ubthwjwinipjut hpuyniipny
hwdwhinpnhtt Jud  Jbpohthu  htw  hwdwwnbn piwlyny plbnwihph wigwdht

wwwlwiny  oppwbwnnt b hhdtwlwb  Jdhengubph  Jhpwpbppuy (uplng
guipwwnwpwénipmibbpp,  wyghtbpp,  wlwubwguupwiwlp b wyl)  pun
wihpwdbonnipjul,

3. Qnuuunbnbuwljut  ywbwlnipjutt  hnnkph  ubthwwinipui/Jupdulunipjut
Jyuyuljut/ubp Wiud Jupduunipjut gquydwiwghp/plp, (wununipjut ghuypnid)
W/jud  gnuiqpuuntnbuulut nkuthugh, nputuynpuughtt thongh ubthwljuinipjut
hpwynitpp hhduwnpnn thwunwpnpeiph Wiud gniquntntujut gnpdnitubnipjutp
hhutwnpnn wy) hwunwpnpebp’ pun wihpudkynnipui

4. Lnruwblupbbp swuwynn gnpéniubnipjut YEpwpbpyuy,



5. duplunenth, gpujuunniutph b Gpuwohiwynpubph wbdp hwunwwnnn hwunwpnebp
(qundk),

6. dwpluenith b Gpuwopwynpubtph hwbpuwjhtt  Swnwynipnititbph hwdwputhop
wupnibwlnng huunwpnpbp (undk),

7. Uljwnhyubkph ubthwjwbinipjut ppuyniupp hwuwnwnnng hwunwpnpebp (qundky),

8. Ulnmutmpjut (wuniubwnidnipjut, dwhquil) Juyuiubitp (wundkl), btph
gpuyunpynny gniypp hwinhuwinid £ bhqhjujut wudh ubthwljutnipmniip,

9. duplh wywhnynipntt hwinhuwugnn qpuyh ubthwljwinipjut hpwyniupp hwunwwnng
thuwunwpnpbp (Wundkl) (nju hwunwpnpebpp jupnn Bu sywhwbeyly, tpt Futlp
uwhdwiquws Yupgny uwnwgl] L wufu] wnbpbjunymppniup  EEjupnbwght
nwpplpuymy),

10.Uipwipd gnijph gpujunpdub ghypnid’ ukthwluwinipjut juyujut (qundty) (ndjuyg
thwunwpninpp Jupnn b swywhwbeyl), tpt Fup vwhdwiJwé Jupgny uwnwghk b
nju] nknkjunynipmniip Ejupntuwhtt muppbpulng),

11.9wplh wpudwgpdwi npnontdp jujughbinig htnn’

- Sinkljutp wpwpd gnyph Junuwuwnphg vwhdwbwthwlnudubph Jepupbkpuy (puophtiwly)

(nju) hwunwpninpp Jupnn b syuwhweyly, tpk futlp vwhdwidws jupgny unwugky b

nyju) mbnkjuwndnipmniup Ejupnbwhtt wmuppipulng):

13. Cunn mthpwdbownnipjut wy) hwuwnwpnpbp:

Nupunpmpnii. Qpuybu quplh jpugnighy wywhnduwt dhgng Fwbljp Jupnn b wwhwbel] twb wy wbdh/wbudwbg
Epwohuwynpnipjniup(ubpp):

Nupunpmipniin. Jwphh quyudwdjin dupnid poygjunpynud b, nph hwdwp ninygdbp b wniquptbp skt fhpwndnud:
Nupwunpnipyniis. Snijnutkpp hwpduplynud b quphh dbwgnpnh tjundwdp:

Nuunpmpii:. dwpl vnnwbwne hwdwp phdbjhu Pulillp g npudwunpnid £ uyguenquljutt qupyh bwljub
wuyldwtubph wthwnwlw ppphl, npoud tbpuyugdus b 2kq upudwnpybjhp upyh wthwnwlwh yuwpdwhbpp:
(UhUisk 5.000.000 2z npudp tkpunjuy jud hwdwpdtp wpunwupdnypny wpudwugpynn qupltph ghupnid)
Mounpuipii. dwpluhtt  gonpdwntnipnibubph hpujwiwugdwt  ppowbwlubpnid  dwwnnigynn  jpugnighy
Swnwynipniuttph uwljuqutpht Jupny tp Swnpwtiuy wtigubkny htwnlyuy hnuwdp
https://aeb.am/media/2020/04/3717 .pdf

Nupunpmipi. Nuljju hpbph gpuyuppdut phwpnd punn hwpgh vwlwqubphtt jupnn tp Swinpwiw) whgtbng
htnliyjuy hnuwp https://aeb.am/hy/voskya_ireri_gravadrmamb/



https://aeb.am/hy/voskya_ireri_gravadrmamb/

JELUGULRLY 1] ELELSESPYUSP QUrRUSUUL LNUSUEAY SLUUU Y1)

UrntcYSruspu YUry
Junhh tyuwnwlp Uplught BiEjunpuuywttbph b wpbwght gpunwpwugnighsubph dknpplipnid
Jupljh nkuwlp Unliinpuyghl
Jwnplh wpdnypp 22 npud
Jwnlhh gmudwpp Ujwqugnijip 1.000.000 22 npud
e Unwykjugnyup 80.000.000 22 npud wplwght gpwinwpugnighsibph b
dphtsl 150 4J ppuwsdpuyhtt hgqnpnipjudp wplughtt fEjupujuyutubph
bhtmtuwynpuwtt hwdwp
e Unwybjugnyup 200.000.000 22 ppwd, puyg ny wyl] pwb twpuwgsh
pinhwinip wpdtph  80%-p 1504Y-500] npJuwdpuyhtt  hqnpnipjudp
wpbuyht HEjunpuljuyuibph $htwbvwdnpduwt hwdwp
Swpkljut nnnuwnpniypp 8.5%
Quunugh innhnuwgpnypp 9.32-18.43% (Uhlsh 5 Ujh 22 gpud Juplkph
phwpniy)
Unuhuhnt &wp 2h vwhdwuynid
Yuujuhfugdwi &wn 0.3%, tjuquqgnyup ~ 1000 ZZ npud
Junlhh dunljinp 24-120 wlhu
Uwpnmuibph hwfwhwjuimppip | Uduwlwh,  wdbbwduyyw  hwjwuwpusuh — (winthnbnugh)  jud oy

b dwpdwb Jupgp

hujuwuwpuwswth (nhdtpkugdus)

Uyuwhnyyuénipmiip

Cupdwlut jud wiowpd gnyp, Futlh Ynnuhg punniubih wy wywhndwb
Uhongutip

Twnly hwpwpkpws gpundh wpdbipp

Juiply/qpun] hwpwphkpulgnipemniip wpun]bjugniip 80%

Spudunpuui tnwiuljp Uujwutjuhl (gnidwpp hnpjuwgynid k pupwghy hwoyhtt b upnn &
bl ugty |
Uywhnjwuqgpnipinti e Ulipwipd gqnuph wywhnjugpnipniup juunwpynud E hwdwjunpyh hwodhtt 22

opktunpnipjudp twpwwnbugws (hghighw nitignny b Pwblh  hbwn
hwdwgnpswlgny quwhwnng  juqdulbpynmpjut  Yondhg  Jbpehthu
uwluqiny, nph Uhgwluypp nwnwidmd t 0.15-02% Ywhu]wd gpuih
wnbuwlhg:

e Uduinubpttiuyh wywhnjugpnipniip juunwpdunid hwdwpnpnh hwyyht'
22 4P-h §nnuhg (hghighw niukgnn wywhnjugpuljut puypnipjut Ynndhg
Jtpohthu Ynnuhg vwhdwijwé uwluquny: Uwluqutpp nwuwnwidnd b
Juplh wuydwbwgpuyhtt gnidwph 2.5-3% -h suithny:

Uwwhnywgpnipjut hwdwp hhdp E pugniugnid iwuwqugnijup uplh gnidwpp,

wnwykjugnijup gpudh ghwhwndws wpdbpn:

Qpuwjunpynny gniph quwhunnnidp

2z opkbugpnipjudp  twhiwwnbuquwsd hghighw niubkgnn b Pwbljh  hbwn

hwdwgnpsulgnny  quwhwuiny Juqdulbpympjut  Ynnuhg  Jbpehtthu
uwljugiiny, nph Uhowljuypp nunwi]nud £
o Udunubpkinugh nhupnid’ 15.000-20.000 22 npund,
o Ulpwpd gnuph nhupnid’ 20.000-200.000 22 ppud:
Qpudh Atwybpuydwh hbwn yuydws | Qpudh  dAbwlbpydwt  hbn juydws  popp Swuubpp (bnnwpuljut
Swhiukp Juytpugnid, wlipwpd gnyph Junuuwnph wnwpwspujhl

unnpupudwimdibpnid gpubignid) junupdnd ki qupiuenth Ynqihg
e Udundtpkiugh gpuiyh nhypnid tnnwpuljui Jgwp 12000 22 npud,
e 7 Nuuplwumpjut Jdwp (wpghjutph b owpdwlwb gnyph
qpujunpuwl hudwp) dhwijug 5.000 22 npud:




e Ulipwpd gniyph gpudh nhwpnid innwpulwi Jgwp 15.000 22 npud,

e Uhwutwlult wbnkljwtp (wbowpd gnyph uvwhdwbwthwlnidubph
YEpwpbpyuy)® 10.000 22 npuad,

e  wlpwpd gnyph qpuyh hpwyniiph qpuibgdwt JYuyuljut’ 27.000 22
npud:

Juipljh Atwlkpunudi «UBEUNULNULULY» @ uwdwuwhtt puubiyuljh b dwubwdnintph Ynndhg:
hpuwuiwugdmd
Npnodwt bt wmpuwdwnpdwi Iunponp Juplbph hwdwp dhtsh 25 wpuwwnwupuyhtt op, Uhoht, ®npp b Uhjpn
dudwtwuhuwnywép Jupybp hwdwp dhtgh 20 wppiwnwbipuyht op, (gpuyh nhypnid impudwnpynud
t qrudh gpuwigdwt hpuwyniupp unnwbwnit hwgnpnnn 2 wppuwnwbipught
opdu pupwugpnid)
Jupljurnih tjuindudp e [Thqhnkuwn wihwwn dEkntwpuntp whd
wwhwiglbpp e [Thqhpkuwn hpwdwpwbwljub whd
Snyydhp Nuydwbwgpny vwhdwigws dwdljbw/tubp/nud sydupdus gnidwptbph (Jupy,
wnnlnu, wy) Yydwpkp) dudjtnwig jpipupuiynip opdu hudwp vwhdwynud
E ninyd dudljtnwtg gnidwph 0.13 winljnuh swthny (opwljuiy):
Lunuédph nmpudwnpnid Uhtsl 1 wdhu Juwnwpdud gnpsuppubph Jkpupbppu) windwp

1-hg Uptish 3 wdhu' 1.500 npuad
3-hg uhtisk 12 wdhu 2.500 npud
12 wduhg undby 5.000 npud

Tpuwljui npnpdwt hhdptpp

e Tpuljut qupluyhtt uundnipmnih (wnjuwmnipjut nhypnid),
o Ubkpjuyuguwd thuwunwpnplinh wpdutwhwuwnnipintl,
o Zwdwhinpnh phttwbuwlw gpmipjut yEpnwdnipjut gpuljut quwhwnulut

o Putihh Ynnuhg punniubih gpuudh b/jud bpuphiudnpnipjut wnjunipinii:

Puguwuwljut npnodwi hhdptpp

o Zwdwhnpnh  phtwbuwlut gpoipjutt JEppisnipjutt puguuwljut
qguwhwwnwlul,

e Lipjujugynn  dpwgph  wbpujuwpup  pwhmpwpkpoipmb,  Juphh
oquuugnpsiwt tyuwwnwlubtph piphhdtwynpntd,

e Uhpljuyugdws hwunwpnpetnh whwupdutwhwjuwnnipint,

e Junlh wywhnynipjubt wpwjupup hpugybihnipniip,

e Uwhdwtywsé dudljtnubpnid wuhwugynn thwunwpnphnh sukpluywugnid,

o Zwdwhnpnh gopéniubnipnithg opowlw  dhowduyph wnununudp  jud
Juwunudp,

e Zudwhnpnh puguuwluwt Jupluyhtt wuwwndnipniup,

e Ujl wwwdwnukp, npnup Pwblh quwhwndwdp Yhnspugnunkt Juplh
dwupdwiip:

Ppujupubwljut whdwhg Ynndhg
ukphuyugynn huunwpenpbpp

1. Mbw. nhighunph Juyuuip (quwgkt) wbopkh tkpnhpp wwpuwnhp k
jud dpwubwjut yhunwlwt gpuigudwunyuithg wupjuws pundusp (ndjuyg
thwunwpninpp Jupnn bt oswwhwbeyly, tpk Fwulp uvwhdwbws Jupgny
utnwugh) E nfju) mbknkjuwnynipmniup Ejnpntwhtt muppipulny),

2. Skpkljwbp whw. nkghuniphg dwubwlhgubph YEpwpkpu), wbopkuh b
Jubntwnpnipjut thnthnpunipjut Ykpupbpuy jud dhwubtwjut yhnwlub
gpuiugudwnjuhg wpjws punyusp (nfju] thwunwpninpep Jupnn b
syquwhwtgytk], bGpk Pwllp uvwhdwtdws YJupgn uwwnwgkp L wndug
wnbnkjuwnynipniip K Eyunpntwght wnwppkpuwlny): Pudubnhpulut
puybpnipmitutph . ghypnd. wbknijutp (punusp) «Zuyuwuwnwih
Ykunpniwfwi  ghynghnwphw»  RPC Ywinbukph  hwdwdwyi'  hwplh
oywkpwwnnp hwinhuwgnn Juquulbtpynipniihg pudubnbptph JEkpwpkpuy b
wmbntijuwtp whkw. nkghunphg wbopkuh b Jwuntwnpnipjubt thnthnhnipjub
YEpwpkpu) jud dhwubwlut yhnwljut gpuigudunjuithg npjus punywusp
(whnwljut pkqhuninph wbnkjwipp Yupnn b swwhwbedb), bEphk Pwllp
uwhdwiqwsd Jupgny uwnwgl] b ufju nbntjundnmpmniup LEjupntwght



wuppkpulng),
24tnny  uwhdwidws wmbnbjuunydnipmiip sh wuwhwigymd  wju
hpuwjwpwbwljut whdwbg nhypnid, Epp Juplh unwugdwt npnonudp
hpujwpwbwljut wtdh Juintwunpmipjut hwdwdwt Jupnn § juyugyt
wbopkuth Ynnuhg,
3. Ywintwnpmpmit  (Jhpugputgqus) punyusp (njjuy thwuwnwpninpn
Jupnn b syuwhwbedb], Eplk Pwilp vwhdwiws Yupgny unwghkp b udyuyg
unbnjuwnynipmniup Ejupntught muppipulng),
4. Ppujuunt dwpdth npnpnudp gnypp gpuy pubnt b qupl wnwbwne
Jbpuptkpu), wuhpwdtpn E 2-pp fhnn] vwhdwidws nbnkljunynipniup
wwhwbeyknt nptwpnid,
5. Shtwbuwlwh  hwolbu]mpymbubph  thwpkp  Ykpohlt  hwpykwnnt
dudwbwluopowth ppnipjudp: Uthpwdbownnipjut nhypnid hwunwndws
Yupuwd Yud npnoydwljupus) hwdwywnwupuwt hwplughtt dwpduh Ynnilhg
(qungk),
6. Stntljwup pmigkh hwunby ubpjw wwpuwynpoipniuubph YEpupbpuyg
(gupuwnhp £ 10 4. 22 gpud jud hwdwpdbp wy wpdnyph gnudwuphg wykjh
Juplh nhypnud),
7. Zhdtwlwl dhongutiph gwulp (wthpudbynnipiut ntypnid),
8. Zwpluyht §ng (quwngkh), 2922,
9. Upuntwgpbp (wnumnipjut phypnid), (undk),
10. Uudtwgph (quwngkl),
11. duplhh wywhnynipntt hwiunhuwgnn gpuyh ubthwwinipjut hpuynitupp
hwunwnng hwunwpnpbp,
12. Udniutnipjut (wdntubwnisnipyut, dwhywi) Jyuyujuth (qundkl)” bph
gpuyunpynn gnypp hwinhuwind £ hghjulut wudh ukthuljunipmni,
13. Puwtuwyhtt hwpyhg punqusp (wuhpudbonnpyu nhupnid),
14. Stntjwup nphEphunnpujwut b Yphghunpuut wwpupkph YEpwptpuyg
(wuhpudbynnipyut nhypnud YEpswiuws),
15. Chtwpwpnipjul, opoguuuugnpsiwtt b wy) wthpwdtown pnyjnynipmiuttnh
wuwngkuubp,
16.@Epdwbwhuwyjuljut hhdtwnpudh «JEpuljuiquyny tutipnghuwjh
qupqugdui» spwuqph htwbwuwlu b wbkjuthjulwt funphppuwnniutph
kqpuljugnipniip,
17.SEnkjutp wbowpd gnuyph Junwuwnph YJupsnipmnithg  wpgbjutph
Jpwpbpuy (qupyh wpudwungpdw npnonidp juyugubinig htwnn):
18.Cunn withpwdbynnipjut wy) hwunwpnphp:

Uuhwwn dtnukpkgubph Ynndhg
UkpYuyugynn thwunwpnpbpp

1. MEwn. nkghunph Juyuijuip (wuwndku) nbopkh ubkpnhpp wwpuwnhp &
jud dvhwutwlut yhnwjut gpubgudwnyuithg npjws pundusp (nyjug
thwunwpninpp jupnn b oswwhwbeyl], tphk Fwblp vwhdwijws Jupgny
unwgh] Enfju) mbknkjunynipmniup Ejunpntwhtt muppbpulny),

2. Zwpluyht §ng (@uwndkh), 2922,

3. $htwbuwlwi  hwpdbnympnibubph  thwpkp  Ykpeht  hwpdbunt
dudwiwluwopowth ppnipjudp: Uthpwdbynnipjut nhypnid hwunwndws
(Qupws Jud npnodwljipyus) hudwywwnwupwt hwpughtt dwpduh §nndhg
(quwngh),

4. Skntiwtp pmigkh hwunby ukpjw wwpuwynpnipmnibubnh YEpupbpug
(gupuwunhp £ 10 4o 22 gpud jud hwdwpdbp wy) wpdnyph gnidwphg wykh
Juplh nlypnud),

5. Upuntwgpbp (wunjuynipjut nhypnid), (quwndkh),

6. Uudtwgph (quwngku),



7. Juwupyh wywhnynipnit hwinhuwugnn gqpuygh ubthwjutnipjut hpwyniupp
hwunwwnnn hwunwpnpbp,

8. Udniubnmipjub (wdntutwnisnipjul, dwhjwb) Juyuljuih (ungkh)’ bph
gpuyunpynn gnypp hwinhuwinud £ $hqhjujut wudh ukthuljuinipml,

9. Puwtljught hwpyhg punqusp (whpudbonnpjut nhuypnid),

10. Skntjwup pbEphunnpuywut b Ypkghunpuut wwpupkph YEpwpbpuy
(wuhpudbonnipyu nhypnud YEpswuws),

11. Thuwpwpnipjul, gpoguuugnpsdw b wy] wthpwdbyn pniyjnynipmiuubph
yuwngkuubp,

12. Qhpdwbwhwyjuljut hhdtwnpudh «dEpuluiquyny tutipghwjh
qupqugdui» Spwuqph bhtwbwuwljut b wnkjpthjuijwt pnphppuwnniubph
Eqpuljugnipniip,

13.Sknkjwtp wbowpd gnyph YJunwuwph Jupsnipniuthg  wpgbjwph
Jhpwpkpuw (qupyh npudwugpdut npnpnudp Juyugubinig htinn):

14.Cunn wihpwdbynnipiut wy) hwunwpnphp:

Nupunpmipinii. Ghpthnpp wnhnpughtt juqulbpynippiutbphtt b withwwn dkntwpluwnbpbiphtt dhist 5.000.000 22
ppudp tbpurju) npudwnpynn qupybph quqududjin dupdwt ghypnid wninydtp sk qudynid:

Nupunpmipynii. Unwig Futlh gpuynp hwdwdwjuinipjub jpnipupwignip wdujw phpugpnid nfju; wdujuw wnweht
opquw npnipjudp Juplh duyp gnudwph dbwgnpnh 20%-hg (mpnd sh bpunymd ndjuy wdunid dwpdwb
dudwbwlugnygny] twhwnbulny  Juphhiwuh  dwpnidp)  wil]  gnidwp Juudwdfin dwplne plgpod
hwoyuwplynid £ miniquiip wyn gnidwph 5%-h suthny:

Nupunpmipnit NQpubu uplh pugnighy wmyuwhnyudwt dhgng Publjp Jupnn b wwhwbel] twb wy wbdh/mbdwbg
Epuwouwnpnipmiup(ubpp):

Nupwunpmipyniis. Snljnutkpp hwpduplynud b quphh dbugnpnh tjundwdp:

Nuunpmipnii:. dwpl vnnwbwne hwdwp phdbjhu Pulllp g npudwunpnid £ uyguennquljutt Jqupyh bwljub
wyuydwtibph wthwwnwlwt ptpphl, npnud ubplujugdus k 2kq npudwnpybihp yupyh wthwwnwlwh yuwydwbbbpp:
(UhUisk 5.000.000 2z npudp tkpunjuy jud hwdwpdtp wpunwpdnypny npudwngpynn qupltph nhupnid)
Mounpuipii. dwpluyhtt  gopdwntnipnibubph hpujwiwugdwt  ppowbwlubpnid  dwwnnigynn  jpugnighy
Swnwynipniuttnh uwljuqutpht Jupny tp Swnpwtiuy wtigubkny htwnlyuy hnuwdp
https://aeb.am/media/2020/04/3717.pdf



https://aeb.am/media/2020/04/3717.pdf

UntdSre vpeUuUUL LROSUYNY SrGUGL Y1) JUry

Juphh twyuwnwulp Unlwnph jupwtnid
Jwunhh nkuwlp Unliinpuyghl
Jupljh wpdnypp UU'L nnjup, GYpn /wpnupdnypny qupltph dwpndubph ypw jupnn Bu
wqnpb] hnjuwpdbph munwbnidubpp, nph nhuljp Ypnud Ep nip/
Jupljh qgnudwpp ‘LJuqugnyjup 12.000 UU'L nnjup jud hwdwpdtp bdpn
Spudwnpnn Juplh wewybjugnih gnidwpp wuypdwbwgnpyus b
e “wplyh byywnwlihg,
e Zwdwhnpnh quplnibwlnipiniihg,
e Zw&uwinpnh Ynnihg wowgwplynn Jupyh weuhndubnpmihg,
o  Jdupluyhlt nhuljh quwhwwnnidhg,
o 2z jkunpnuwljul putlhh Ynnuhg b vhpwqquyhtt yuydwwgpbpny
uwhdwijud inpUunhduyhtt nuwownh yuhwuetbphg
Swpkljut nljnuwnpnipp 6.5%-9%
Jupljh dudljkwnp 1-36 wlhu
Unuhuhnt &up 2h vwhdwuynid

Uwpmdubph hwdwhwlwbnipniip
b dwpdwb Jupgp

e Uduwlul hwjwuwpwsuh (winthnbnught) jud ns hwjwuwpuswth
(nhdtiptugywsd)

e Zuwpuwynp L vwhdwulk] Juplh dwupdwh wquun qpudhly’ Jupludnpynn
gnpéniubnipjut wpwdtwhwnljmpniibphg jupndus

Uyuwhnyyuénipniup

Cupdwlut juwd wiowpd gqnyp, Futlhh Ynnuhg punniubih wy wywhndwb
Uhongutn

Juipl] hwpwpbkpud qpuuph wpdtpp wnwybjugnyup 80%
Spurdugpuuis tywihuljp Ullwujuhly
Uywhnjwuqgpnipinti o Ulipupd qnyph wuyywhnjwgpnipiniip junwp]nud £ hwdwhinpnh hwoyple 22

opktunpnipjudp twpwwnbugws (hghighw nitignny b Pwblh  hbwn
hwdwgnpswlgny quwhwnng Juqluibtpynipjut  Yondhg  Jhpehthu
uwluqiny, nph Uhgwluypp nwnwidmd t 0.15-02% Ywhu]wd gpuih
wnbuwlhg:

e Uduinubpttiuyh wywhnjugpnipniip juunwpdunid hwdwpnpnh hwyyht'
22 4P-h §nnuhg (hghighw niukgnn wywhnjugpuljut puytpnipjut Ynndhg
Jtpohthu Ynnuhg vwhdwijwé uwlugquny: Uwluqubtpp nuwnwidnd ko
Juplh wuydwbwgpuyht gnidwnph 2.5-3% -h suthny:

Uwwhnywgpnipjut hwdwp hhdp E pugniugnid iuwqugnyyip Juplh gnidwpp,

wnwykjugnijup gpudh ghwhwndws wpdbpn:

Qpuwjunpynny gniph quwhunnnidp

2z opkuugpnipjudp  twhiwnbujuwsd hghighw niubkgnn b Pwblh hbwn

hwdwgnpsulgny  quwhwwning Juqdulbpympjut  Ynguhg  Jbpehtthu
uwljugiiny, nph Uhowljuypp nunwi]nud £
o Udunubpkinugh nhupnid’ 15.000-20.000 22 npund,
o Ulpwpd gnuph nhupnid’ 20.000-200.000 22 ppud:
Qpudh Atwybpuydwh hbwn yuydws | Qpudh  dAbwlbpydwt  hbn juydws  popp Swhuubpp (bnnwpuljut
Swhiukp Juytpugnid, wlipwpd gnyph Junuuwnph wnwpwspujhl

unnpupudwimdibpnd gpuibignid) junupdmd ki qupiuoenth Ynqihg
e Uduindtpkiugh gpuyh nhypnid tnnwpuljui gwp’ 12.000 22 npud,
e 22 Nuupljuimpjut Jdup (wpghjwiph b owpdwlwb  gnyph
qpuunpdul hwiwp) thwigwug 5.000 22 npud:
e Ulpwpd qniyph qpuifh nhypnid innwpulub J&wp 15.000 22 npud,
e Uhwutwlult wbnkljwtp (wiowpd gnyph uvwhdwbwthwlnidubph




YEpwpbpyuy)® 10.000 22 npud,
e wlpwpd qniyph qpuyh ppwyniiph gqputgdwut Jjuyufuu’ 27.000 22
npud:

Juipljh Atwlkpunudi «UBEUNULNULULY» @ uwdwuwhtt puubiyuljh b dwubwdnintph Ynndhg:
hpuwjuiwugdnd
Npnodwt bt wmpuwdwnpdwi Iunponp Juplbph hwdwp dhtsh 25 wpuwwnwupuyhtt op, Uhoht, ®npp b Uhjpn
dudwimuwhuwnywsép Jupltp hwdwp dhtsh 20 wohtwnwtpuht op, (gpuyh nhypnid npudwnpynid
t gqpuyh gpubgdwt hpwynitipp unwbwnitt hwenpynn 2 wpuwnwbipughh
opdu pupwugpnid)
Juplwrnith tjundudp o [Phqhpkun wihwn dkntwpluntp wud
wwhwbglbpp e [t*hqhnkun hpwdwpwbwljub wha
Qnpénihknipyul dwdljEwnp
v wnlunph ghypnud” twjunpynn 3 wduhg ny ywljwu,
v wpununpnipjut b syguuwpydwt nppunh ghypnid” twjunpgnn 6
wduhg ny wuljuu
Snyydhtp NMuydwtwgpny vwhdwbquws dudjtw/ubp/nid syfwpdus gnidwpubph (Jupy,
wnnlnu, wy) Yydwpkp) dudjtnwig jpipupwiynip opdu hudwp vwhdwiynud
£ vinyyd dwdljiinnug gnidwph 0.13 tinljnuh swthny (opwljuin):
Lunwéph npudwnnpnid Uhtislh 1 wndhu junwpus gnpswppibph Jhpupbpug wingwp

1-hg Uhtsh 3 wdhu' 1.500 npud
3-hg Uhtish 12 wlhu' 2.500 npud
12 wduhg undby 5.000 npud

Mpuwljui npnpdwi hhdptpp

e Tpuljut qupluyhtt uwndnipmnih (wnumnipiut nhypnid),
e Ukpluyugdws thwunwpnphnh wpdutwhwjuwnnipnt,
e zudwhnpnh $htwbuwlwh npnipjut hpnsnipjut gpulijut ghwhwnwlui

e Puitihh Ynnuhg punnitbih gpudh b/jud bpuphiuynpnipjut wnjunipnii:

Puguuwmlub npnydwi hhupkpp

e Zwdwhnpnh  bhtwhuwluwt gpoipjut JEppodnipputt puguuwljut
guwhwwnwlul,

* Ltpjuyugynn  dpwgph  wlpwjupup  pwhnipwpkpnipnil,  Jupyh
oquuugnpduwt tyuwwljubph piphhdtwynpnd,

e Ukpluyugws hwunwpnphph whwupdwutwhwjuwnnipint,

e Junlh wywhnynipjut wpwjupup hpugybihnipniip,

e Uwhdwtiyws dudljtnubpnid yuhwieynn thwunwpnptnh sukpuywugnid,

e Zwdwhnpnh gopénibbtnipmithg opowlw  dhowduyph wnununnudp  jud
Juwunudp,

e Zudwhnpnh puguuwlwt Jupluyhtt wuwwndnipniup,

e Ujl wwwdwnukp, npntp PFwblh qwhwndwdp Yunspunnunkt Juplh
dwpdwip:

Ppujuwpwbwljud whdwbg Ynyuhg
UkpYuyugynn thwunwpnpbpp

1. Mkw. ntighunph Jyuyuluip (@uwgkl) wbopkh ukpnhpp wwpuwnhp k|
jud dpwubwjut yhunwlwt gpuigudwnyuithg wupjuws pundusp (ndjug
thwunwpninpp Jupnn bt oswwhwbedky, tpk Fwulp vwhdwijws Jupgny
unwgh] E nfjuy mnkjuwunynipmniup fEjunpntuwghtt muppipulng),

2. Stntjwlup whkw. nkqhuwniphg dwubwlhhgubph Jbpwpbkpuy, wbopkuh b
Juintwnpnipjut thnthnpunipjut YEpwptkpu) jud dhwubujut yinwlut
gpuiugudwnjuhg wpjws punyusp (nfju] thwunwpninpep Jupnn b
swpwhwioyt], btptk PFPwllp vwhdwiyws Jupgny uwnwgl L wnduyg
wnbnkjuwnynipjniup HEjupntwght wnwpphpulny): Pudubnhpuluh
puytpnipnitttph - ghwpnud® wbknkiuwtp  (punywsp) «Zuyuunwith
Ykunpniwfuwi  ghynghnwphw»  PPC Ywinbukph  hwdwdwyt'  hwplh
owkpwwnp hwunhuwgnn Juquuljkpynipmiithg pudutinbptph Jipwpbpug b
nbnkjwip whkwn. nkghunphg wbopkuh b Juwintwnpnipjut thnthnjunipjut



JbEpuptpu) jud dhwutujut ghnwljut gpuigudwnjuithg nupdws punqusp
(whnwljut nkghuninph wbnkjwipp Yupnn b swwhwbedt), bEpk Pwllp
uwhdwbqws Jupgny uwnwgl] b wnfjuy mbntjunynipniup fEjupntwght
nwpphpuyny),
24tnny  uwhdwbidws wbnkjunynipmitp  sh wwhwboynid  wyh
hpuwjwpwbwljut whdwbg nhypnid, Epp Juplh unwugdwt npnonudp
hpwjwpwbwlwt wtdh juintunpnipyut hwdwdwju jupnn b juyugyly
wbopkuth Ynnuhg,
3. Guintwnpnipmnit  (Jipugpuigws) punqusdp (ndjuy  thwunwpninpn
Jupnn b syuwhwbelt], Eptk Pwtlp vwhdwbws Yupgny unwghkp b wuduyg
wnbnbkjuwnynipniup Ejupntughtt muppkpulny),
4. Ppwduwunt dwpdth npnonidp gnypp gqpuy pubnt b qupl unwbwnt
Jbpwpbkpuw), wbhpwdton Lt 2-py Jhunny vwhdwiqus wnbknblijwuwnynipmiup
wwhwbeykjnt ntwpnid,
5. $htwmbuwlwi  hwpdbumpmibitph  hwpkp  Ykpoht  hwpdbunt
dudwiwluopowth ppnipjudp: Uuhpudbpnnipjut ghypnid hwunwndws
(Yupuwd Yud npnodwljupus) huwdwywnwupiwt hwplughtt dwpduh Ynnilhg
(qungk),
6. Stpklwlp pnigkh hwinbky tkplw wwpunwynpnippiuttph YEpwpkpuyg
(gqupuwnhp £ 10 dju. 22 gpud jud hwdwpdbp wy) wpdnyph gnidwphg wytjh
Juplh nlypnud),
7. Zhdtwlwl dhongubph guulp (wthpudbynnipjut ntypnid),
8. Zwpluyht Yngy (quwndkl), 2922,
9. Upuntwgpbp (wununipjut nhypnid), (uwngk),
10. Uudtwqnph (quwndkl),
11. duplh wywhnynipnt hwiunhuwgnn gpuyh ubthwwinipjut hpuyntupp
hwuwnwwnnn hwunwpnphp,
12. Udnrulinipjutt (wdniutwnisnipjul, dwhyut) Jyuyujuih (qundti)” bpk
gpuyunpynn gnypp hwinhuwinud £ $hqhjujut wwdh ukthwuljuinipeml,
13. Putuyhtt hwphg punqusp (wuhpudbonnpyu nhwpnid),
14. Stinkjwup nphphuinpuljut b Ypiphunpulwt wwuwpupbkph Jepupbpug
(wuhpudbynnipjut nhypnd YEpswuguws),
15. Ukpunidynny  wypwipubph  hwdwp dwnwlwpuph hbkn Yupws
wuydwtwgph yquwngku b hudnju
16.Stnkjwup wbowpd gnyph Junwuwnph Jupsnipjniihg  wpgbjutph
Jpwpbpuy (qupyh wpudwungpdw npnonidp juyugubinig htwnn):
17.Cunn wuhpwdbynnipjut wy) hwunwpnphp:

Uuhwwn dtnukpkgubph Ynndhg
UkpYuywugynn thwunwpnpbpp

1. MEwn. nkghunph Juyuijuip (wuwndku) nbopkh ubkpnhpp wwpuwnhp &
jud dvhwutwlut yhnwjut gpubgudwnyuithg npjws pundusp (nyjug
thwunwpninpp jupnn b oswwhwbeyl], tphk Fwblp vwhdwijws Jupgny
unwgh] Enfju) mbknkjunynipmniup Ejunpntwhtt muppbpulny),

2. Zwpluyht §ng (@uwndkh), 2922,

3. $htwbuwlwi  hwpdbnympnibubph  thwpkp  Ykpeht  hwpdbunt
dudwiwluwopowth ppnipjudp: Uthpwdbynnipjut nhypnid hwunwndws
(Qupws Jud npnodwljipyus) hudwywwnwupwt hwpughtt dwpduh §nndhg
(quwngh),

4. Skntiwtp pmigkh hwunby ubpjw wwpuwynpnipmnibubnh YEpupbpug
(gupuwunhp £ 10 4o 22 gpud jud hwdwpdbp wy) wpdnyph gnidwphg wykh
Juplh nlypnud),

5. Upuntwgpbp (wunjuynipjut nhypnid), (quwndkh),

6. Uudtwgph (quwngku),



7. Juwupyh wywhnynipnit hwinhuwugnn gqpuygh ubthwjutnipjut hpwyniupp
hwunwwnnn hwunwpnpbp,

8. Udniubnipjub (wdniutwjnisnipjul, dwhdub) Juyuljuih (ungkh)” bph
gpuyunnynn gnypnp hwinhuwinud £ $hqhjujut wudh ukthuljuinipemil,

9. Puwtljught hwpyhg punqusp (whpudbonnpjut nhuypnid),

10. Skntjwup pbEphunnpuywut b Ypkghunpuut wwpupkph YEpwpbpuy
(wuhpudbonnipyu nhypnud YEpswuws),

11. Ukpunisynn  wypwbpubph  hwdwp  dwnwlwpuph  hbkn Yupuws
yuydwtwugph yquwngku b hudnju

12.Stnkjwtp whowpd gnyph Junwuwnph Jupsnipniihg  wpgbjutph
Jtpuwptkpu) (qupyh npudungpdut npnpnidp Jujugubinig htinn):

13. Cunn wthpwdbynnipjut wy) hwunwpnphp:

Nupunpnipynii. Unwig Futlh gpuynp hwdwdwjunipjub jnipupwignip wdujw phpugpnid nfju; wdujuw wnweht
opqu npnipjudp Juplh duyp gnudwph dbwgnpnh 20%-hg (mpnud sh bbpunymd ndjuy wdunid dwpdwb
dudwbwlugnygn]  twpwnbulny  Juphhiwuh  dwpnidp) wdl]  gnidwp Juudwdiin dwpbne phygpod’
hwoJuplynid £ niniqutip wyn gnidwph 5%-h swthny:

Nupunpmipnii. Apubu Juplh pugnighy wmywhnyudwt dhgng Publjp upnn b wwhwbel] twb wy wbdh/mbdwbg
Epuwouwnpnipmiup(ubpp):

Nupunpnipyniis. Sninuttipp hwpdupyynud b qupyh dawgnpph tjunduwdp:

Nupunpmipi. dwpluyhtt  gonpdwntnipmnibubph hpujwiwugdwt  ppowbwlubpnid  dwwnnigynn  jpugnighy
Swnwynipniuttnh uwljuqutnpht Jupny tp Swinpwtiuy wtigubkny htwnljuy hnuwdp
https://aeb.am/media/2020/04/3717.pdf
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ULSUZU0uLUUL $PLOLUTCYALUGL LUGSUYNY SCUGUT YN ULy

Juplih tuyyuwnwljp Upnuwhwtdwb $httwbuwdnpnid

Jwnhh wkuwlp Unliinpuyghlu

Jupljh wpdnypp UU'L nnjup, GYpn /wpunupdnypny qupltph dwpnudubph ypw jupnn Eu
wqnli) hnjuwpdbph munwunudubpp, nph rhuljp Ypnud Ep Inip/

Jupljh gnudwpp Jupyh upudwgpiui - wow]bjugnyt  gnuidwpp’ wpnwhwbdwb hwphd-
wwpuwbpwgnh 90%-p, uwluytt ny wyl] pwt wwywhnjugpuliub gnidwpp
hudwywinwupiut shunnigynn gnidwpny tjuqtgutinig htwnn:

Ujwqugniji Jupljh gnidwpp 100.000 22 gpudht hudwpdbp wpnupdnipe:

Swpkljwi nynuwnpnypp 7%-9%

Quunugh nnljnuwnpnupp 7.23-9.41%
Juipljh dudljwnp Spudunpnn Juplh wewybpugnyh dudknp ghphunpuljub yupnph

dwupdwb dudljbn gnidwpws 180 opwugniguyhli op, uwljuyt ny wyk) putt 12
wilhu:
‘UJuqugnyjt dudljnp 1 wdhu:

Uwpmdubph hwdwhwlwbnipniip
b Jwpdwh Yupgp

Uwyp gnudwph Jdwupnud dwdltnp  Jbpenid, wnninuwgnidwupubph  J4wup
jnipupuwiisjnip wdhu:

Uwwhnyywénipniiip e hphuinpwljut ywpwph (hpwyntuph) gpuy
o Zhutwnhpubph tpwoiwynpnipnih

Juipl] hwpwpbkpud qpuulh wpdtpp wnwykjugnyup 90%

Spundunpuuis tnwiuljp Uuwjuhly

Unu'huhnt J&up Oh vwhdwuynid

Uwywhnjugpnipinii Uyuwhnjugpnipniap . Juuwpynd E <<Zwjuunnwth wpnwhwidwb
wywhnjuqpuljwb  gnpbwluwnipmnit>> UPLC-h  Ynndhg: Uwluqubpp
nwnwbymd  ku wpunuwhwidwt  hwohy-wwypwipwgph 0.11%-2.66%-h
uwhdwbbpnud:

Juipljh dAtwlkpunidi «UBEUNUNULULY» G uwdwuwghtt Spuubiyuljh b dwubwdnintph Ynndhg:

hpujuuugdmd k

Npnodwt b wpuwdwunpdwi Tunonp Juipltiph hwdwp® dhtsh 25 wpiwwnwpwyhtt op, Uhoht, ®npp b dhljpn

dudwiwyuhuwnywép Jupybp hwdwp dhtgh 20 wppiwnmwbpught op, (gpuyh nhiypnid impudwnpynud
E gqpuyh gpuigdwt hpwynitpp unwbwnitt hwenpnnn 2 wpjuwwnwbpuwghb
opJu pupwugpnid)

Snyydhp Nuydwbwgpny vwhdwiqws dudljw/ubp/nud sydwpdus gnudwpubph (Junl,
wnnlnu, wy) Yydwpkp) dudjtnwig jpipupwiynip opdu huwdwp vwhdwiynud
E ninyd dudljbnuig gnidwph 0.13 winljnuh swthny (opwljuiy):

Punuéph npuwdwnpnid Uhtst 1 wlhu Junupdus gnpsuppubph Jkpupbppuy windwp

1-hg Uhtsh 3 wdhu' 1.500 npud
3-hg Uhtisk 12 wthu' 2.500 pud
12 wduhg unfky 5.000 npud

Tpuwlwi npnpdwh hhuplpp

e Tpwlwl Jupluyhtt yuwwndnipmnit (wnljuynipjut nhypnid),
e Ukpluyugdws hwunwpnphnh wpdutwhwjuwnnipint,
o Zwudwhnpnh $htwbuwlw ngpnipjut Jhpnwdnipjut gpuljut ghwhwnwlut

e Puilihh Ynnuhg punnitbih gpudh b/jud bpushiudnpnipjut wnljwnipinii:

Jupljupnih tjuindudp
wuwhwugtbpp

¢ [Fhqhnkuwn wtthwn dkntwpluntp whd
e (*hqhnkun hpujwpwiwljut whd
Qnpdniaknipyul dudljkwnp
v wnluph ghypnud” twjunpynn 3 wduhg ny yuwuu,
v wpunugpoipjut b vguwuwpldwt nppuh ghwypnud bwjunpgnn 6
wduhg ny wuljuu:




Puguuwljmi npnydwa hhuptpnp

e Zmfwhinpnh  bhtwbuwluwt npmipjut Jhpdnipjut puguwuwljub
quwhwwnwlul,

e Lipljujugynn  dpwgph  wbpujuwpup  pwhmpwpkpoipmb,  Juphh
oqunuuugnpsuwt tyuwnwlubph piphhdttwynpnid,

e Ukpluyugws hwunwpnpehnh whwupdutwhwjwnnipint,

e Junlh wywhnynipjut wpwjupup hpugybihnipniip,

o Uwhdwtjws dudjtntpnid wwhwieynn thwunwpnpbnh sukpjuyugnd,

o Zwdwhnpnh gnpéniubknipmnithg opowlw  dhowduyph wnununudp  jud
Juwunudp,

o Zudwhinpnh puguuwlut Jupluyhtt yuwndnipntup,

e Ujl wwwdwnukp, npnip Pwblh qwhwndwdp Ylunspunnunkt Juplh
dwupdwiip:

Ppujupwbwlju whdwhg Ynnuhg
ukpluyugynn thuunwpnptpp

1. Mkw. ntighunph Jyuyuiuip (@uwgkt) wbopkh tkpnhpp wwpuwnhp k|
jud dhwutwljut whunwljut gpuigudunjuihg wnpdws pundusp (nyjuyg
thwunwpninpp Jupnn b swwhwbeyl), tphk Pulilyp uvwhdwbdws Jupgny
unwgh) Eundjuy mbnEjuwngnipmiup fEjunpnbwghtt muppipulng),
2. StEntljwlup whkw. nkqhuwniphg dwubwlhgubph Jbpwpbpuy, wboptkuh b
Juintugpnipjut thnthnpunipjut Jepupkpu) jud dhwutujut ginwljut
gruigudwnyuhg wpjws punqusp (nfju] thwunwpnigpep jupnn b
spwhwioyt], btptk PFPwilp vwhdwiyws Jupgny uwwnwgl L wnduyg
wnbnkjuwnynipniip K Ejupntught wnwpphpulny): Pudubnhpujut
puybpnipmiiutph . ghypnd. wbknijutp (punudp) «Zuyuwuwnwih
Jkinpniwlwt  phynghnwphw»  PPC Ywbnubbph  hwdwduwy hwoyh
owkpwwnp hwinhuwgnn juquuljkpynipmiithg pudutnbptph Jipupbpug b
nbnkjwip whwn. nkqghunphg wmbopkuh b Juwintwnpnipjut thnthnjunipjut
JEpuptkpu) jud dhwutuljut ginwljut gpuitgudwunjuithg updws punqusp
(whnwljul pkqhunnph wbnkjwupp Yupnn b swwhwbedb), Ephk Pwllp
uwhdwbqws Jupgny uwnwgl] b nfju; nbnkjunynipmniop LEjupntwght
nwppkpulny),
24tknny  uwhdwidws wmbnbjuunydnipmip  sh wuwhwbeymd  wjb
hpwjwpwbwlwb whdwtg nbypnid, tpp Jupyh unwgdwi npnonidp
hpwjuwpwbwlwi wtudh juintugpnipjut hwdwdwji jupnn b juyugyt
wbopkuh Ynnuhg,
3. Guintwnpnipmnit  (Jipugpuigyws) punqusdp (ndju)  thwunwpninpn
Jupnn b syuwhwbelby, Eplk Pwtlp vwhdwiws Yupgny unwgkp b udyuyg
wnbintjuwnynipniup fEjupntughtt muppipulng),
4. Ppwduwunt dwpdth npnonudp gnypp gpuy pubne b qupl unwbwnt
Jbpwpbkpuw), wthpwdbon Lt 2-py fhnny wwhdwiqus wnbnblijuwnynipmiup
wwhwbeyknt ntwpnid,
5. $htwmbuwlwi  hwpdbumpmibitph  thwpkp  Ykpoht  hwpdknnt
dudwbwluwopowth ppnipjudp: Uthpwdbownnipjut nhypnid hwunwndws
Yupuwd Yud npnodwljupus) hwdwywnwupuwt hwplughtt dwpduh Ynnilhg
(qungk),
6. Stntjwup pmigkh hwunby ubpjw wwpumwynpmipniuubph YEpwpbpug
(gupuwnhp £ 10 dju. 22 gpud jud hwdwpdbp wy wpdnyph gnudwuphg wytjh
Jupyh nlypmad),
7. Zhdtwlwl dhongubiph gwulp (wthpudbpnnipjui ntypnid),
8. Zwpluwyht Yng (uwngkh), 2922,
9. Upuntwgphlp (wunuynipjut ghypnid), (ungk),
10. Uudbwgph (quwndki),
11. Udniutnipjut (wdntubwnisnipyut, dwhywi) Jyuyujuth (qundkl)” bph

gpuyunpynn gnypp hwinhuwinid £ hqhijuut wudh ukthuljuinipmni,



12. Pwtuyhtt hwipdhg punqusp (wuhpudbonnpyub nhupnud),

13. Uptnnwhwidwt hwohy-wypwupwghp

14. Skntjwup nphphunnpujwut b Ypkghunpuwt wwpupkph YEpwpkpuy
(wuhpudbonnipyu nhypnud YEpswuws),

15. <<Zwjuwutnnwtth  wpunwhwitdut  wywhnqugpujutt  gnpswljuwynipnius>
UO®LL-h §nnuhg ipyus wyywhnjugpnipjut Juyughp:

16. Cunn wmuhpwdbownnipjut wy) hwunwpnpehp:

Uuhwwn dknubpkgukph Ynnuhg 1. MbEw. nhghunph Juyuluip (uwndki) nmbopkh tkpphpp wwpuwnhp k
ubpljuyugynn thuwunwpnptpp Jud dhwubwlul whnwlut gpuigudwnywihg npjws punqusp (nygjug
thwunwpninpp jupnn L osywhwbeyl), tpt Pwilp vwhdwbws Yupgny
unwgh] Enfju) mbknkjuwnynipmniup Ejupntwht muppbpulny),

2. Zwpluyht §ng (@uwngkh), 2922,

3. Phtwhuwlwi  hwoybnympmutbph  twpkp  Ykpeht  hwodbnm
dudwbwluopowth gpnipjudp: Uthpwdbonnipjut phwypnid hwunwndws
(Yupwd Jud npnodwljupyus) huwdwywnwupiwt hwpluyghtt dwpduh Ynnidhg
(quwngki),

4. Shpkiwup pmigkh hwunby ubpjw wwpuwynpnipmitubph JEpwpbpyuyg
(gupuwnhp £ 10 4. 22 gpud jud hwdwpdbp wy wpdnyph gnidwuphg wykh
Jupyh nlypnud),

5. Upuntwgptp (wuniuynipjut ghypnid), (uwndkh),

6. Utdtwgph (quungkh),

7. Udniuinipjut (wdniubwynisnipjut, dwhjwi) Juyuljuih (qundkt)' bph
gpuyunpynn gnypp hwinhuwind £ hghjuut wudh ukthuljuinipmnt,

8. Pwlljuyht hwpdhg punqusdp (wthpwdbninpjut nhypnid),

9. Upnwhwidwt hwhy-wwypwpwughp,

10. Skntjwup npbEphunnpujwt b Ypkghunpuwt wwpupkph YEpwpbpuyg
(wuhpudbtynnipyu nhypnud YEpswiuws),

17. <<Zwywunnwth  wpunwhwidwt  wywhnqugpujutt  gnpswljuwnipniu>>
UOLLC-h §nnuhg ipyws wywhnjugpnipjut Juyughnp:

18. Cuwnn wihpwdbonnipiub wy) hwunwpnpbp:

Nupunpmipnii Apubu Juplh jpugnighy wyuwhnyudwt dhgng Publjp Jupnn b wwhwbel] twb wy wbdh/mbdwbg
Epwouwnpnipmiup(ubpp):

Mpunpnipniin. Jwplh qunudwdiin dwupnid poygjunpdnud b, nph hwdwp nngdbp b niniqutpttp skt hpunynud:
Mpunpnipyntit. Snlnuttipp hwpdupyynud b qupyh dbwgnpph tjunduwdp:

Mounpuipii:. dwpl vnwbwne hwdwp ghdbjhu Putlp kg wpudwnpnud £ uguenqujut Jqupyh bulut
wyuydwtibph wthwwnwlwt ptpphl, npnud ubpujugdws k 2kq npudwnpybihp yupyh wthwwnwlwh yuwydwbbbpp:
(dhtisk 5.000.000 2z npuup tkpunyuy jud hwdwpdtp wpunwpdnypny npudwngpynn quplbiph nphuypnid)
Nuowugpmipynii: Swpkljut hwunwgh nnnuwnpnyph hwoywplh hwdwp hhdp £ hwinhuwgt) 20.05.2020p-h npoipjudp
UF-h Ynnuhg hpuwwpuldws UUL nnuph (1USD = 483.63 AMD) b Gypnjh (1 EUR = 529.57 AMD) thnjuwpdbpubpp:
Supblul hwunwgh nnnuunpnypp Yupnn k nnpedl) uedws 22 U2 wwonnbwlwi juyptenid hpuyupulyjjws
thnjuwnpdbph  dbkdnipjwt  thnthnpumipnithg:pwnpnipmi. dwplughtt  gonpéwntnipmitbph hpulwbwgdwi
opowtmljubpnid dwwnnigynn jpugnighy dSwnwjnipniuubph uvwljuqubphtt jupnn bp Swinpwtw) wigubiny htnlbjug
hnuwp https://aeb.am/media/2020/04/3717.pdf
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YUUUGUL UPRASLELP LU UMN UUUR SCUUUG Y1) UNRESSUSPL

JUr's
Juplh tyyuwnuljp Sunbunipjul, wrbwnpuwiht, Swpwjnipmitibph  dwwnnigdwb, phqubuh
puyuydut b qupqugdut tyunwlnyg wpyny Juplbp
Juipljh nkuwljp Unlinpujhtu
Juipljh wpdnypp zZ gpud b wpunupdnyp /wpnupdnypny Juplbph dwpnidubph ypu upnn Eu
wqnb] hnjuwpdbph munwnidubpp, nph nhuljp Ypnud Ep nip/
Jupljh qgnudwpp 10.000-25.000.000 2z npud jud hwdwpdbp wpnwpdnyp

Yuply/qpun hupuptpulgnipiniip pwunpnng wplh wpdnyp
pudwlub Snijnuwugnidwpttpp wduwlju qutdbnt yuydwinyg
Uhgnglitph wpdnyp 22 ypud UUL nnjup Bypn 0+ poipih
22 npud 95% 80% 80% -
UU'L nnjup 80% 95% 80% -
Gypn 80% 80% 95% -
[} pnipth 70% - - 95%
Spunjunpynn Jwplyh wpdnype
pudwlul Snjnuugnidwnpibpp bwpopnp qutidknt Wudwing*
Uhgngltph wpdnyp 22 ypud UUL nnjup Bypn 0+ poipih
ZZ npud 100% 85% 85% -
UU'L nnjup 85% 100% 85% -
Gypn 85% 85% 100% -
Y pnipth 75% - - 100%
*Jupiuyht gh mpudwnpuwh nhwypnid sh gnpdnid innuwgnidwpiibpp bwopnp
qutidlint wuydwp:
Swpblul wnynuwnpnyp e ——— Cwph wponp
3?;;1;1;15;1? zZ npud UUL gojup Bypn [+% pnipih
wpdnyp Qpujunpny gpudwljwl dhgngh wnnuwnpnyphtt gnudwpus
22 ypud +4% +2% +2% -
UUU nnjup +4%, min 14% +4% +4% -
Gypn +4%, min 14% +5% +4% -
N} pnipth +4%, min 14% - - +4%
Quunugh nnynuwnpniypp
22 npudng Juipykph ghypnid’ 7.23-16.08%
Upwnupdnipught qupljbph nhupnid’ 4.28-12.68%
Juplyh dudljEwnp Junpyh dupdwt dudybnp sh jupnn gipuqugt] dudiinwhtt wjwinh
Jhpotmdwdljtnht
Unuhupnb J&wp 2h uwhdwiiynud
Guibijuhljugdwh J&wp 2h uwhdwiiynud

Uwpnufubph hwwhwljwinipniip
b jupgp

Jupyh dwyp gnidwph dwpnidibpp junwupynud Bo wduwjut jud dwudjtnh

Ytponud,
Juplh nnlnutbph dupnudubpp junwpdnud Bu wduwljut jud twpwgbu:

Uwwhnyywénipniip

Putynid tEpppuws dudjbnughtt wjwbnubkp, hwdwpnpnph phpwghl hwyyht
wnlu ppudwuljut vhongutp



Spwdwnpuwi Enubwlp Ubwujuhy (gnudwpp thnpowbgynud E pupwghly hwodhtt b jupng b
Yuilijuhugyty)

Juplyh dhwlEpynida «UBEUNULNULULY» LRC qluudwuwghtt gpuubkyulh b dwubwdninkph

hpuwhwiwg]nud k Ynnuhg:

Npnodwt bt wmpuwdwnpdwi Uhtsl 2 wphiwnwipujhe op

dudwimuhungusp

Jupljuenih tjundudp e [tPhqhpkun wihwn dkntwpuntp wtd

wwhwighkpp e [*hqhpkun hpwjuwpwibwlwh whd

o Y Pulijnid nitth dudlbwnuwght wdwn b/jwd putljughtt hwohyd

Tpuljwi npnpdwih hhdpkpp

e Tpwlwl Jupluyhtt yuwwndnipmnit (wnjuynipjut nhuypnid),
o Uhpluyuguwd thuwunwpyplnh wupdutwhwduwnnipini:

Puguuwljut npnodwi hhdptpp

o Zudwhinpnh puguuwlut Jupluyhtt yuwndnipntip,
e Uy wwwdwnukp, npnup Pwblh quuwhwndwdp YJlunspunnunbiu Juplh
dupdwip

Snyydhp Nuydwbwgpny vwhdwiws dwdjbw/tubkp/nud sydupdus gnidwptbph (Jupy,
wnnlnu, wy) Ywpttp) dudjbnwtg mupupwisnip opdu hwdwp vwhdwgnid
E ninyd dudljtnutg gnidwph 0.13 winljnuh swthny (opwljuiy):

Lunuédph nmpudwnpnid Uhtst 1 wdhu Junupdud gnpsuppubph Jepupbppuy windwp

1-hg uptisk 3 wdhu' 1.500 npud
3-hg uhtisk 12 wdhu 2.500 npud
12 wduhg unfky 5.000 npud

Ppujupubwljut whdwhg Ynndhg
ubpyuyugynn thwunwpenpbpp

1. Mkw. nhighunph Jyuyujuip (quwgkt) wbopkh ukpnhpp wwpuwnhp k|
jud dhwutwuwt whnwluwb gpuigudwunyuithg nupus punqusp (nfjug
thwunwpniypep jupnn b oswwhwbeyl), tpt Pwilp vwhdwbws Yupgny
unwgh) Eundjuy mbknEjuwnygnipmiup Ejunpnbwghtt muppipulng),
2. StEntjwlup whkw. nkqhuwniphg dwubwlhgubph Jbpwpbkpuy, wbopkuh b
Juintwnpnipjut thnthnpunipjut YEkpwptkpu) jud dhwubujut yinwlut
gpuigudwwnyuthg wpdws pwnusp (nyjuy  thwunwpnigpp Jupnn b
spwhwioyt], btptk PFPuilp vwhdwiyws Jupgny uwwnwgl L wnduy
wnbnkjuwnynipjniip EEjunpntught wnwpphpulny): Pudubnhpujut
puytpmipnitttph - ghwpnud”® wbknkiwtp  (punywsp) «Zuwjuunwith
yhunpniwluwt  nghynghnwphw»  PRC  Jwinbbbph  hwdwduwyl  hwolh
oywkpwwnp hwinhuwgnn Juquulbtpynipniihg pudubnbptph JEkpwpkpuy b
nbntjuwbp whkwn. nkghunphg wbopkuh b Ywuntwnpnipjubt thnthnhnipjub
JEpwpbkpu) jud dhwubwlut yhnwjut gpuigudunjuithg npdus punywsp
(whunwlwl nkghuninph wbknkwiupp Ywpnn b osywhwbedbk, tpk Pwuulp
uwhdwbqws Jupgny unwgl] b wnfjuy wbntjunynippniup fEjupntught
nwppkpulny),
24tnny  uwhdwbdws wbnbjunynipmitp  sh wwhwboynud  wyh
hpwjuwpwiwljut whdwbg phypnid, Epp Juplh unwugdwt npnonudp
hpujuwpwiwljut wtdh Juintwunpmipjut hwdwdwt Jupnn t juyugyt
wnbonpkuh Ynnuhg,
3. Guintwnpnipmt  (Jipwgpuigws) punqusdp (nyju) thwunwpninpnp
Jupnn Lk syuwhwbeyb], Eptk Pwilp vwhdwiws Yupgny uwnwghkp b wndug
wnbinbkjuwnynipiniup fEjupntughtt muppipulng),
4. Ppwduwunt dwpduh npnonudp gpuy nubnt b quply vnnwbwnt ipupbpyug,
wlhpwdbon t 2-pp fhnny vwhdwbjws nbnkjunynipmniip yqwhwbeyknt
ntupnid,
5. Shtwbuwlwh  hwodbnympymbubph  thwpkp  Ykpohl
dudwbwluwopowth ppnipjudp: Uthpwdbownnipjut nhypnid hwunwndws
(Yupdws Yud gpnodwlupyws) hwdwywwnwupwt hwpluyhtt dwpduh Ynndhg
(guwndki),

hwoytwnnt



6. Stntjwup pmigkh hwunby ubpjw wwpuwynpmipniuubph YEpwpbpug
(gupuwnhp £ 10 4. 22 gpud jud hwdwpdbp wy) wpdnyph gnidwuphg wykjh
Jupyh nlypnud),

7. Zupluyht nn (quwngkl), 2922,

8. Upuntwqgpbp (wnjuynipjut nhypnid), (quwndki),

9. Uudtwgph (quwngku),

10. Putijuyhtt hwpyhg punyuésp (mthpudbonunpju nhypnid),

19. Stinkjwup nphphuinpulut b Ypinhunpulwt wwupwupbkph Jepupbkpug
(wuhpudbrnnipjut nhypnid YEpswtdws):

20. Cuwn wihpwdbonnipjut wyp hwunwpnpbp:

Uuhwwn dtnukpkgubph Ynnuhg 1. Mhwn. nhghunph Juyuijuip (@uwgkl) wbopkth tkpnhpp wwpuwnhp k
ubpjuyugyny huunwpyptpp jud dhwubwlwt ywhnwljut gpuigudwnyuthg wpduws punyusp (ugjuy
thwunwpninpp Jupnn b oswwhwbeyby, tpk Fwulp vwhdwbjws Jupgny
utnnwugh) Endju) mbnkjuwnynipmniup Ejupntwghtt muppipulny),

2. Zwpluyht Ynn (quwndkh), 2922,

3. $htwbuwlwlt  hwolbnympmibiubph  thwpkp  Ykpoht  hwpdbunt
dudwiwluopowth ppnipjudp: Uthpwdbynnipjut phypnid hwunwndwus
(Yupwd Yud npnodwljupus) hwdwywnwupiwt hwpluyghtt dwpduh Ynnilhg
(quwndk),

4. Skntiwtup pmigkh hwunby tkpjw wwpuwynpnipmnitubph YEpupbpuyg
(gqupuwnhp £ 10 . 22 gpud jud hwdwpdbp wy) wpdnyph gnidwuphg wytjh
Juplh nlypnud),

5. Upuntwgpbp (wunjumpjut phypnid), (quwndk),

6. Ubduwgph (quungki),

7. Pwljuyht hwpghg punqusp (wthpwdboninpjut nhypnid),

8. Shntiwlp npbphuinpulwt b YpEnhwunpuwlwt wwpupbph Jhpupbpuyg
(wuhpudbtynnipyu nhypnud YEpswiuws),

9. Cuwn wihpwdbynnipjub wy) hwunwpnpbp:

Nupwunpmipnii. Upnwpdnypughtt npudwluwt vheongubph qpujunpdudp 22 gpudny mpuwdwnpynn quphh phwpnud
hhup E punpmibdnud quplh wpudwungpdut opdu ppoipjudp 22 Uktnpnuwljut pwilh Ynnuhg hpuwywpuldws,
wpdnipughtt onitjuynid Awynpus ngju wpnwpdnyph thohtt thnpuwpdtpp:

Nupunpmipniit. Jwphh qunudwdiin dupnid poyjunpynud , nph hwdwp wninygdbp b iiniqutpbp skt hpunynud:
Mpunpnipyniit. Snlnuttipp hwpdupyynud b qupyh dawgnpph tjunduwdp:

Mounpuipii: dwpl vnwbwnt hwdwp ghdbjhu Putlp g wpudwnpnud £ uguenquljut qupyh buljut
wyuydwtubph wthwwnwlwt ptpphl, npnud ubplujugdws k 2kq npudwnpybihp upyh wthwwnwlwh yuwydwbbbpp:
(UhUisk 5.000.000 2z npudp tkpunjuy jud hwdwpdtp wpunwpdnypny npudwugpynn qupltph nhupnid)
Nuowugpmipyniit: Swpkljut hwunwgh nnnuwnpnyph hwoywplh hwdwp hhdp £ hwinhuwgt) 20.05.2020p-h npoipjudp
UF-h Ynnuhg hpuwwwpuwldws UUL nnuph (1USD = 483.63 AMD) b Gypnjh (1 EUR = 529.57 AMD) thnjuwpdtpubpp:
Supklul hwunwgh nnnuunpnypp jupnn k nnpedl) uedws 22 U2 wwonnbwlwi juyptenid hpuywpuljjws
thnpuwpdtph Ubkdnipjut thnthnjunipniihg:

Muunpmipni,. dwplughtt  gnpdwntnipnibubph  ppwlwbwugdut  oppwbwlubpmid  dwwnnigynn  jpugnighy
Swnwynipniuubph uwljuqubpht Jupnn tp Swnpwtiug wtigubknyg htwnlyuy hydundp’
https://aeb.am/media/2020/04/3717 .pdf
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Juplh tyyuwnuljp Sunbunipjul, wrbwnpuwiht, Swpwjnipmnibibph  dwwnnigdwl, phqubuh
puyuydut b qupqugdut tyyunwlny wnpynny Juplbp

Juplih nkuwlp Unliinpuyghtu

Jupljh wpdnypp zZ npud b wpnwpdnyp /upinupdnypny yupltnh dwpnidubph ypu jupnn Bu
wqnli) hnjuwpdbph munwunidubpp, nph rhuljp Ypnud Ep Inip/

Jupljh gnudwpp 100.000-3.000.000 2z ppud Jwd hwdwpdbp wpwnwpdnype, pun npnud uplhh
gnudwpp  wnwybjwgnyup  Yupnn b Juqul]  Publnud  hwdwhinpnh
huwpdupluyhtt hwoyny Jtpohtt mwpdu (Eptk hwogyh pugdwt dwdlijtnp dby
wnwpnig wwliwu E wwyw  hwyduplp Juuwuwpynd B wnduyg
dudwtwljuwhwnydwsh hwdwp) junupjws sppwbiunnipjut wnwybjugnyup
30%-h swithny, pun npnid hwpdh opowtimnnipniup hwoduplbihu hwoyh sk
wnlynid hwdwhnpnph hwpyght dntnpugpqus  Juplbph, thnpjpwnnipniuubph,
hswytu bwl wwpnpuwyht wy) punyph dntnpkpp:

Sunklijwl wnynuwunpnipp

duply Jupluyhti ghsd
dudljtn 6-12 13-18 19-24 | 6-12 13-18 | 19-24
wulhu wthu wlhu | wdhu | wdhu | wdhu
- ZZ npuad 15% 16% 17% 16% 17% 18%
,—Sf UUU gnjup | 13% 14% 15% 14% 15% 16%
| Bypn 11% 12% 13% 12% 13% 14%

Quwunwgh ninljnuwnpnip Jupyh nhwypod
2z npuu-18.31-22.42%
Upunupdnype- 13.71-20.01%
Jwupluyhl gsh phypnd’
2Z npuu-19.48-23.65%
Upwnwpdnyp- 14.84-21.21%

Juipljh dudljwnp 6-24 whu

Unu'huhnt J&up Uhwinjwug ynuhuhnt J&wp Juplh gnidwph 1%-h swthng:

Guilijuhjugdwb J&wp 22 ypwidh nhygpmd’ 0.3%, tuqugnytp © 1000 22 npud

UU'L nnpuph nhgpnd 1%, tjuqugniyip © 1000 22 ppuad
tpngh nhypnid’ 0.5%, tjuqugnijip © 1000 22 ppuad
2oquugnpéyws dwuh nnlnu Jupluyht gdh sogunugnpdyws dwuh hwdwp hwyquplynid k wnwpbljut 1%

nnljnuwnpnyp:

Uwpnudubph hwfwhrwlywinipniip
U jupgp

Udkiwduyu hunjwuwpwsuth (wiinithnbn) jud ns huuuwpuswth
(3pdptlgjwd)

Uwwhnyywbnipniin Zwdwjunpnh pupwughy hwydhtt wnjuw gpudwljui hengubp b wntjuqt Eplne
dhghjuljut wudh Epwohiwynpnipjnii:

Spudunpdui tnwbwlp Uwupahl (gnidwpp thnpowbgynud £ pupwughl hwoyht b Yupnn £
Yubiuhlugdty)

Juplh Abwltpynud «UBEUNUNURULY» RRPL qluudwuwjhtt qpuubklyulh b dwubw&ninkpp

hpuwljuuwugymd £ ynnuhg:

Npnodwt b mpuwdwnpdwi Uhtgh 2 wonwwnwtpwyhti op

dudwiwuwhuwnywuép

Jupljupnih tjuindudp e [Thqhnkuwn wthwwn dEntwpjuwnbp wud

wuwhwbgltnp e NMhqhptun hpwdwpwbwljui wid

e NNy putnid nith pujuyht hwohy




Tpuljuid npnpdwi hhuptpp

e Tpuljut Jupuyhtt uwndnipmnit (wnuwmnipjut nhypnid),

o Ukpjuyugwd thwunwpnplinh wpdutwhwwnnipint,

e fPujupup bhttwtiuwljw hnupbph wnljumnipemnil,

e Puilihh Ynnuhg punnitbih gpudh b/jud bpushiuynpnipjut wnljwnipnii:

Puguuwmlui npnodwi hhupkpp

o Zudwhnpph puguuwlwt Jupluyhtt wuwndnipniup,

e Ulipwdupup bhttwbiuwljut hnuptph wnljumnipmnil,

e Uy wwwdwnubkp, npnup Fwblh quuwhwndwdp Jlunspunnunbu Juplh
dupdwip

Snyydhp Nuydwbwgpny vwhdwigws dwdljbw/tubp/nud sydupdus gnidwptbiph (Jupy,
wnnlnu, wy] ywpttp) dudjbnwig mipupwisnip opdu hwdwp vwhdwtdnid
£ vinyyd dwdljinuig gnidwph 0.13 tinljnuh swthny (opwuljutr):

Lunwdph npudwnpnid Uhtislh 1 wndhu junwpus gnpswppltph Jhpupbpyug wingwp

1-hg Uhtsh 3 wdhu' 1.500 npud
3-hg uhtisk 12 wdhu 2.500 npud
12 wduhg unfby 5.000 npud

Ppujupubwljut whdwhg Ynndhg
ukpluyugynn thuwnwpnpbpp

1. Mkw. nhighunph Juyujuip (quwgkt) wbopkh ukpnhpp wwpuwnhp k
jud dvhwutwlut yhnwjut gpubgudwnyuithg nipjws pundusp (nyjug
thwunwpninpp jupnn b oswwhwbeyl], bphk Pwblp vwhdwijws Jupgny
unwgh) Eundjuy mbnEjungnipmiup fEjunpnbuwghtt muppipulng),
2. StEntjwlup whkw. nkqhuwniphg dwubwlhgubph Jbpwpbpuy, wbopkuh b
Juintunpnipjut thnthnpunipjut Jepupbpu) jud dhwutujut ginwljut
gruigudwnyuhg wpjuws punqusp (nfju] thwunwpnigpep  jupnn b
spwhwioyt], btptk PFPwilp vwhdwiyws Jupgny uwnwgl L wnduyg
wnbnkjuwnynipjniup K Ejupntught wnwpphpulny): Pudubnhpujut
puybpnipmiiutph ghypnd. wbknijutp (punusp) «Zuyuwuwnwih
Jkinpniwlwt  phynghnwphw»  PPC Jwbnubbph  hwdwduwy hwoyh
owkpwwnp hwinhuwgnny juquuljipynipmiithg pudutinbptph Jipupbpug b
nbnkjwip whwn. nkqghunnphg wboptuh b jwintwnpnipjut thnthnpunipjut
JEpwptpu) jud dhwutwuljut ginwljut gpuitgudwnjuithg nupdws punqusp
(whnwljul pkqhunnph wbnkjwupp Yupnn b swwhwbedb), bEphk Pwllp
uwhdwbqws Jupgny uwnwgl] b nfju; nbnkjunynpmniup LEjupntwght
nwppkpulny),
24tknny  uwhdwidws wmbnbjunydnipmip  sh wuwhwbeymd  wjb
hpwjwpwbwlwb whdwtg nbypnid, tpp Jupyh unwgdwi npnonidp
hpwjuwpwbwlwi wtudh juintugpnipjut hwdwdwji jupnn b juyugyl
wbopkuth Ynnuhg,
3. Guintwnpnipmnit  (Jipugpuigws) punqusdp (ndju)  thwunwpninpn
Jupnn b syuwhwbelby, Eplk Pwtlp vwhdwiws Yupgny unwgkp b udyuyg
nbnjuwnynipmniup Ejupntughtt mwuppipulng),
4. Ppuyuunt dupduh npnonidp gpuay nubnt b qupl vnwbwnt Jepupbpyuy,
wihpwdbon £ 2-pp fhunyg vwhdwidus nbnbjunynipmiip yuhwbeybjny
ntuypnid,
5. $htwmbuwlwi  hwpdtumpmibibph  thwpkp  Ykpoht  hwpdkwnnt
dudwbwluwopowth ppnipjudp: Uthpwdbownnipjut nhypnid hwunwndws
Yupuwd Yud npnodwljupus) hwdwywnwupuwt hwplughtt dwpduh Ynnilhg
(qungk),
6. Stntjwup pmigkh hwunby ubpjw wwpunwynpmipmniutbph YEpwpbpug
(gqupuwnhp £ 10 dju. 22 gpud jud hwdwpdbp wy) wpdnyph gnidwuphg wytjh
Jupyh nypmd),
7. Zwpluyht Ynn (uwndbh), 2922,
8. Upuntwgphlp (wununipjut phypnid), (ungk),
9. Uudtwgph (quwngku),



10. Pwtuyhtt hwipyhg punqusp (wthpudbonnpyub nhupnud),

11.Stnkjwup nphphunpuiut b Ypbghunpuljut wwpupbph Jpupbpug
(whpuwdtonnipjut nhypnid YEpswguws):

12.Cun wuhpwdbownnipiut wy) hwunwpnphp:

Uuhwwn dtnukpkgubph Ynnuhg 1. Mkw. nhghunph Jyuyuijuip (@uwgkl) wbopkth tkpnhpp wwpuwnhp k|
ubpjuyugyny huunwpyptpp jud Jhwutwlwi ywhunwljwut gpuigudwnyuthg wpduws punjusp (ungjuy
thwutnwpninpp jupnn b osywhwbedby, Gpk Pwtlp vwhdwtdws YJupgny
unwgh] b ufjuy mnkjuunynipmniup fEjupntughtt muppipulng),

2. Zwpluyht Ynn (quwndkh), 2922,

3. $htwbuwlwt  hwodbnympmibubph  thwpkp  Ykpeht  hwpdbunt
dudwbwluopowth gpnipjudp: Uthpwdbonnipyut phwypnid hwunwndws
(Yupdws Jud gponodwlupyws) huwdwyuwnwupwt huplughtt dupduh Ynnuhg
(quwndk),

4. Skntiwtp pmigkh hwunby ubpjw wwpuwynpnipmnibubph YEpupbpuyg
(gupuwnhp £ 10 4. 22 gpud jud hwdwpdbp wy wpdnyph gnudwuphg wykh
Juplh nhypnud),

5. Upuntwgpbp (wnjumpjut phypnid), (quwndk),

6. Uuduwgph (quungki),

7. Putluyht hwpghg punyusdp (wmthpwdbonnput nhupnid),

8.Stntjwp phphnpuut b Ypbkphuinpuluwt  wwpwptph  YEpwpkpuyg
(wthpuwdbtynnipyut nhypnud Jipswu]us),

9.Cun whpwdbownnipjul wy] hwunwpnehp:

Nupunpmipnii Apubu Juplh jpugnighy wyuwhnyudwt dhgng Publjp Jupnn b wwhwbel] twb wy wbdh/mbdwbg
Epwohuwynpnipjniiip(ubpp):

Mupunpmipniin. Jwplh qunudwdiin dwupnid poygjunpynud b, nph hwdwp nngdbp b niniqutpttp skt hpunynud:
Mpunpnipyniit. Snnuttipp hwpdupyynud B qupyh dbwgnpgh tjundudp:

Mounpuipiic. dwpl vnwbwne hwdwp ghdbjhu Putlp kg npudwnpnud £ uguenquljut Jqupyh buljut
wuydwtbph wthwwnwlw ppphl, npoud tbpuyugdus b kq upudwnpybjhp upyh wthwnwlwh yuwpdwhbpp:
(dhtisk 5.000.000 2z npuudp tkpunyuy jud hwdwpdtp wpunwpdnypny npudwungpynn quplbph nhypnid)
Nupwunpmipnii: Swpkljut hwunwgh nnlnuwnpnyph hwyywplh hwdwp hhdp £ hwinhuwgt) 20.05.2020p-h npoipjudp
UPR-h Ynnuhg hpuwywpuwldws UGUL gnpuph (1USD = 483.63 AMD) b Gypnjh (1 EUR = 529.57 AMD) thnjuwupdtpubpp:
Swpkiwl hwunwgh nnynuwnpnipp jupnn k nnpedly Juedws 22 92 wwonnbwlwh jugptenid hpuwywpulyyws
thnpuwpdtph dkdnipjut thnthnjunipjniihg:

Mounpmipii. dwpluyhtt  gonpdwntnipnibubph hpujwiwugdwt  ppowbwlubpnid  dwwnnigynny  jpugnighy
Swnwynipniuttph uwljuqutpht Jupny tp Swnpwtiuy wtigubkny htwnlyuy hnuwdp
https://aeb.am/media/2020/04/3717.pdf
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USUrsuo

Juplh tyyuwnuljp Lnpuuwnbng, gopdwplynn Aknbtwpynipjnitubph  phqubuh  hhudtwnpdwl,
puyuydwt b qupgqugdu tyuwnwlng wpdnn Jupljbp:

Jwunhh nkuwlp Unliinpuyghl

Jupljh wpdnypp 2z npud b wpnwpdnyp /upinupdnypny yuplnh dwpnidubph ypu Jupnn Bu
wqnpb] hnjuwpdbph munwbnidubpp, nph nhuljp Ypnud Ep nip/

Junplh gnudwpp 1.000.00022 npud jud hwdwpdtp wpnwpdnyp:

Spudwnpnn Juplh wewybjugnyl gnidwpp wuypdwbwgnpyus b
e “wplyh byywnwlihg,
e Zwdwhnpnh quplnibwlnipiniihg,
e Zw&uwhinpnh Ynnihg wowgwplynn dupyh weyuhndubnpmihg,
o  Jdupluyhlt nhuljh quwhwwnnidhg,
e 22 hLunpnuwlwl putlh Ynndhg b dhpwqquyhtt yuwydwbwgptpng
uwhdwijud inpUunhduyhtt nuwownh yuhwuetbphg
Swnklijwl nnynuwnpnipp
dwply
dudljtw (op) | 912-1095 1096-1825 | 1826-2555 | 2556-3650
- ZZ npuad 13% 14% 15% 16%
= [UULgnup | 10% 11% 12% 13%
¢ | Gpn 9% 10% 11% 12%
duunwgh wnlnuwnpnip 22 npwd-14.74-17.89%
Upunupdnyp- 11.37-14.41%

Jupljh dudlkwnp 912-3650 op , pun npnid 22 gyniquljut phwwquypnid giniynn whpwipd gniyph
gpuyunpdudp dwuplp mpudwnpl] wpwybjugnyup 1825 op dwupdwt
dudljtwnny:

Unu'huhnt J&up Uhwidugq Jupyh gnidwph 0.5%-h swthny:

Jupluyhh huynh Uhwtdugq 5000 ZZ npuad:

nunidtwuhpnipjui Jdup

Juipl] hwpwpkpub qpuulh wpdtpp 22 punuplkpnud’ 70% , gyniquljwb Juyppnid 50% :

2oquugnpéyws Ywup Jupluyht goh sognnugnpdyws dwuh hwdwp vwhdwignid £ vnnwpbljut 0%

nnljnuunpnyp wmnljnuwnpnyp:

Uwpnulubph hwwhwljwinipmiip
b Guipgp

Udkiwduju huwuwpwsuth (winithnbn) jud ns hu]uwuwpuswt
(nhptptugwsd)

Uwuhndyuénmpiniin Ulipwpd gnijp:

Spudunpuui tnwiuljp Uujutjuhl (gnidwpp hnpjuwgynid k pupwghy hwoyhtt b upnn &
Yl ugdt)

Guujuhfjugdwi &wp 0.3%, twjuqugnyyup ~ 1000 22 gpud

Npnodwt b mpuwdwnpdwi Uhtgsh 10 wpawwnwtipuyhli op:

dudwiwuhuwnywuép

Jupljupnih tjuindudp e Nthqhnkuwn wthwwn dEkntwpjuwnbp wud

wwhwbgltpp e N*Eqhnkun hpwdwpwbwljub whd

e Juplunnitt ywhwp k ukppuh htwtiuwdnpynn twhiwugsh wntduqt 30%:
o Zudwwplunnth wnluynipintl, ny whwp b hwinhuwbw QEntwplnipiut
thwunwgh swhwinnt fud Jkpohtihu pinwuthph wtnud:

Muljuit npnpdwt hhdptpp

e Tpwlwl Jupluyhtt wuwndnipmnit (wnjuynipjut phypnid),
o Ukpjuyugywsd thwunwpnplnh wpdutwhwjwwnnipintl,
e Pulihh Ynnuhg punniubkih gpugh wnluynipmi:




e Nnounihin b ppwgnpsdtyph phquiku Spughp:

Puguuwljmi npnydwa hhuptpnp

e Zmlwhinpnh puguuwlut Jupluihtt ywwndnipmniip,

o Ubpwjupup dhtwtiumljus hnuptiph wnljuynipmnil,

e Ujl wwwdwnukp, npnip Pwblh qwhwndwdp Ylunspunnunkt Juplh
dwupdwtip

Snyydhp Nuydwbwugpny vwhdwbiwsé dudjbw/ubp/md sydwupyws gnidwpubnph (Jupl,
wnnlnu, wy) Yydwphkp) dudjbnwig jpipupuiynip opdu hudwp vwhdwiynid
£ ninyd dudljbnnutg gnidwph 0.13 winljnuh swthny (opwljuiy):

Luinwédph nmpudwnpnid Uhtsl 1 wdhu Junupdud gnpsupputph Jkpupbppuy windwp

1-hg Uhtish 3 wdhu' 1.500 npud
3-hg Uhtish 12 wlhu' 2.500 npud
12 wduhg wby 5.000 npud

Ppujuwpwiwlwi widwig Ynnudhg
ubpyuwyugynn hwunwpenpbpp

1. Mkw. nhighunph Juyuluip (quwndkl) mbopkuh tkpnhpp wwpuwnhp L
jud dhwubtwlut ywhnwlwb gqpuigudwunyuithg npus punqusp (nfjug
thwunwpninpp Jupnn b oswywhwbeyl), tphk Pullyp uvwhdwbdws Jupgny
unwgh] L ufju) mbknkjuwnynipmniup Ejupntuht muppbpulny),
2. Sknkjwip whw. nhkghuwnphg dwubwlhgubph YbEpwpbpu), wbopkuh b
Juinbwugpnipjut thnthnpunipjut Jekpwpbkpu) jud Jhwubtwuwt yghinwlub
gpuiguiwwnyuithg wpjuws punjusp (nfjuy thwunwpniqpp  Jupnn L
syputhwtgyt], bEpk Pwllp uvwhdwbdws Jupgnd uvnwgh; L uduy
nbntjuunynipmitp EEjupntughtt - wwppbpulng):  Pwdubnhpuljui
pulbpnipibtiph . ghypnd” wbnbiwbp (punyuwsp)  «Zwjwuwnwih
kbnpniwlwh  ghynqhunwphw»  AAC  Juinbbbph  hwdwduwgt  hwoh
oyhkpwwnp hwinhuwgnn juquultpuynipmniihg pudutnbpbinh YEpuptpu) b
wnbntjutp wkwn. ntghuwniphg wtopkth b jwintwnppnipjut thnthnhnipjub
YEpwpbkpuy jud  Jhuubtwlut whunwluwt  gpuigudwwnyuihg  wnpdus
punusp (ywhnwlwt nkghuninph wnbnkiwipp Jupnn b swwhwbedby, bpk
Pullp  vwhdwiqwsd Yupgnd uwnwgh]p b wndju  wnbpkjungnipmniop
EEyunpntughtt muppbkpuyng),
24tnnY  uwhdwidws wnbnbjundnipmitp sh wwhwieynd  wye
hpwjwpwbwlwbt whdwtg nbhypnid, tpp Jupyh unwgdwi npnonudp
hpwjwpwbwlwb wtdh juintunpnipjut hwdwdwju jupnn E juyugyt)
wbonkuh Ynnuhg,
3. Guintwnpnipmt  (Jhpwgpuigws) punqusdp (ndju) thwunwpninpp
Jupnn b syuwhwbelby, Eplk Pwtlp vwhdwiws Yupgny unwgkp b udyuyg
unbntjuwunynipniup Ejupntughtt muppipulng),
4. Ppwjuunt dwupduh npnonudp gpuy nubne b qupl vnnwbwnt Jepupbpyuy,
wihpwdbown Lt 2-py Yhnnd vwhdwiws nbnbjunynipmniup guhwbeybjne
ntupnid,
5. dhtwbuwlwb hwpybnympinitubph thupbp (wpjuynipyut nhypnid)
6.Stntjwtp pmigkh hwunby ubkplu wwpuwynpnipmittiph Yhpwpbpyug
(gupuwnhp £ 10 4. 22 gpud jud hwdwpdbp wy) wpdnyph gnidwuphg wytjh
Juplh nlypnud),
7.zupuyht Yng (uwngkh), 2922,
8.Upuntwugpbp (wunfunipjut nhuypnid), (quwndki),
9.Uudtwugph (quwngkl),
10.fPwiljuyhtt hwpyhg punqusp (wihpudionnpyub nhwypnud),
11.Stnkjwup nbEphunnpulut b Ypknhunpuwbt wwpwpbph Jbpupkpug
(wuhpwdbynnipyut nhwypnid YEpswuguws):
12.Cun wihpudbonnipjut wy huunwpnpbp:

Uthuwwn dEntukpkgutph Ynnuhg
ukpluyugynn thwunwpenpbpp

1. Mkw. nkghunph Jyuyuiuip (@uwdklu) wnbopkuh tkpnhpp wwpuwnpp k
jud dhwutwljut whunwljut gpuigudunjuihg wnpjws punusp (nyjuyg



thwunwpninpp jupnn L osywhwbeyl), tpt Pwilp vwhdwbgws Yupgny
unwgh) Endjuy mbinEjuwnygnipmiup fEjupnbwghtt muppipulyng),

2. Zwpluyht §ng (quwngkh), 2922,

3. $htwbuwlwh  hwodtwnmpmbubph  thwpkp  Yhpoht  hwpykwnnt
dudwtwljuopowth npnipjudp (wnjunipiut phypnid):

4. Skpkljwup pnigkh hwinby tkplw wwpunwynpnippiuttph YEpwpkpuy
(gqupunwnhp £ 10 4. 22 gpud jud hwdwpdtp wy) wpdnyph gnidwphg wbih
Jupyh nhypnud),

5. Upuntwgpbp (wunjumipjut nhypnid), (uwndkh),

6. Uudtwgph (quwngku),

7. Pwbljughtt hwpyhg punqusp (wthpudbonwnpjut nhuypnid),

8.Stntwtp phphiinpuut b Ypbkphuinpulwt  wwpwuptph  YEpwpkpuy
(wthpwdbtynnipiut nhypnud Jipswu]us),

9. Cunn wuhpwdbynnipjub wy) hwunwpnphp:

Nupunpmipnii Npubu Juplh pugnighy wmyuwhnyuwt dhgng Publjp Jupnn b wwhwbel] twb wy wbdh/mbdwbg
Epuwouwnpnipmiup(ubpp):

Nupunpnipniit. Jwplh quyudwdiin dwupnid poygjunpdnud b, nph hwdwp nngdbp b niniqutptbp skt hpunynud:
Nupunpnipyniis. Sninuttipp hwpdupyynud b qupyh dawgnpgh tjundudp:

Nupunpmipnii:. dwpl vnwbwne hwdwp ghdbjhu Putlp bqg pudwngpnud £ uguenquljut qupyh buljut
wyuydwutiibph wthwwnwlwt ppphl, npnud ubpujugdws k kq npudwnpybihp yupyh wthwwnwlwh yuwydwbbpp:
(dhtisk 5.000.000 2z npuudp tkpunyuy jud hwdwpdtp wpnwpdnypny wpudwungpynn quplbph nhypnid)
Nuunpmipnii. dwplujhtt  gopdwntnipmnibubph hpuuwiwgdwt  gpowbwlubpnid  dwwnnigynn  jpugnighy
Swnwynipniuttnh uwljuqutnpht Jupny tp Swinpwtiuy wtigubkny htwnljuy hnuwdp
https://aeb.am/media/2020/04/3717.pdf
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Unlunpuyhl wijinniuply

Jupyh twyuwnwulp <<dNLUs>> b <<UBALU>> pulbpnipniuitphg wjwunndbpbiwbtph
Abinpphpdwt tyyunwlny npudwnpynn wnbnpuyght Jupl:

Juplh nkuwlp Unlwnpuyht, quplp mpudwnpynud E ubkppnugywg qupluynpuut
Spuigntinh opowtimjubipnid.

e <<Uuwluwp phqubunid>>,

e Q2Zbpwugpm]

e Q22 ®UQ spwuqgpny Inpdbwpup Jutwbg

e «Eubkpquupmynibwdbwnnipnit ®UR-tukph huwdwp>>

Jupljh wpdnypp ZZ npud
Juplh guudwpp Uluqugnyjip * 5.000.001 22 npwd
Unun]tbjugnyy gnudwpp wuydwbudnpjus B

e Zwdwhnpnh Juplnibwlnipmiihg,

e Zwdwjunpnh Ynnihg wrwgwplynn Juplh
wywhnyywédnipiniihg,

e Juplujhl nhuljh guwhwwnnidhg,

e zZJkunpnuwlub pwtlh Ynnuhg b thowqquyht
yuydwbwgpbpny vwhdwitjwé tnpdwnhyuyhtt pupwnh
wwhwliptibinhg

Supkljui nynuwnpnypp
Yutjuu]gup juqugnyip | Wjuqugnyip 20%
(&Enpphpyny 10%
wpdtphg)
dufljtn 12-24 widhu 25-48 whu
Supkljuit 8% 9%
wnnljnuwnpnip
Jupljh dudljnp 12-48 wlhu
Ljuqugnyh jwijpudwupp | 10%
Uwpnuliukph Uduwljute
huwdwhuljwinipniip
Juipljh dwpdwb Jupgp Zujuuwpuwswth  (winthnbnuwght))  Jud  ny hwjuwuwpuwswih
(nhptpkugywsd)
UwwhnyJuwbnipniin Qtnp phipynn wdwnndbpkuwt
Jupl hwpwpbpws gpuidh Qbnppkpynn wyunndbptiuwgh wpdbph wnwykjwugniyyup 90%-h swithny
wndkpp
Spwdwnpduwi Epuwtwlp Uulutjuply
Yuhjuhjugdwl J&wp 0.3%, jwqugnijip 1000 22 npud
Unuhupnb J&wp 2h nwhdwiynid
Uwwhnjwugpnipjnii Udunubpbiwjh wwywhnjwugpnipiniip junwpjunid E hwdwhimpnh

hwodhtt® 2z UP-h Ynnuhg (hghuqhw niukgnn wwwhnjugpuljuh
pultpnipywt Ynnuhg Ypohtthu Ynnuhg uwhdwijws uwljwuquny:
Uwluqutpp munwiynd bu quplh gquydwbwugqpuyhtt gnidwuph 2.5-

3% -h swthny:




Gpuunnynn qnyph
quuhwwnnidp

2z opkugpnipyudp twjuwwnbujws (hghughw nitkgnn b fwbljh htwn
hwdwgnpsuljgnny quuhwwnnn juquuibpynipjut Ynnlhg' {tpehthu
uwluquny 15.000-20.000 22 npud ,

Ugunutptuugh wpdtph quwhwwndwt hhup E punnitdnid wnwetiughe
ontjuynud  wyunubpbwttph Jwdwnp hpwlwbwgunn gnpspulbp
Juquultpympmattph Ynndhg wpudwgpdws hwpnp, npp Juplh
npudwugpdubt opp Jupnn b nibbkbw) wnwybjugnyup 30 opyu
Junbunipnii:

Snuyh duwljEpydwi hkwn
Juwyws dwpuubkp

Qpuyph Adtwlbpydwt hbkn juydws pnnp Swhubpp (bnnwpulut
Juykpugnid, wlpwnd gnijph Junwuwnph tnwpwuspujhly
unmnpuwpwdwinidubpnid  qpuiignid)  juunwpynud B Juplunnih
Ynnuhg ‘
e Udunubpkuwh gpuyh pbypnid tnnnwpulub Jdwp 12.000
2z npuid,
e 22 Nuuhjuimpjut ydwup (wpghjuwiph b owpdwlwut gniph
qpujunpuwl hudwp) dhwiug 5.000 22 npud:

Juplh dvwlEpynud
hpujwiuwgynid k

«<UBEUNULNULULY» Fumdwuughtt Gpuubkiyuljh b dwubwgnintph
Ynnuhg:

Npnodwt b mpudwnpdub
dudwiwuwhwngwusp

Iunpnp qupltph hwdwp® dhtsh 25 wypiwnwtpuwghtt op, Uhohly, @npp b
dhypn Jupltp hwdwp dhgh 20 wywnwpwyht op, (qpuyh nluypnid
npudwunpynid £ gpuyh gputgdwt hpuyntupp unwbwnitt hwenpnnn
2 wphuwnuwipuwyhtt opdu ppugpnid)

Jupljurnh tjundundp
wwhwighkpp

o [tMhqhnkun wihwwn dkntwpluwntp wbd
e [Phqhnkuwn hpujwpwhwljub whd

Snyydhtp

NMuydwtwugpny vwhdwigws dudjbn/ubp/md sydwpdus gnidwpubph
(Juny, mnlnu, wy y&wuputp) dudjbnwig nipupwisnip opju hwdwp
uwhdwbynid

£ vinyyd dwdljinnuilg gnidwph 0.13 tinljnuh swthny (opwljuin):

LPunuéph npudwunpmu

Uhbsh 1 wdhu juwnwpgws gnpswppibiph Yepupbpyu wingwp
1-hg Uhtsh 3 wdhu' 1.500 npud

3-hg Uhtish 12 wdhu' 2.500 npud

12 wluhg unfky 5.000 npud

Tpuwlui npnodwl hhdptpp

e Tpuljul qupluyhtt uudnipnih (wnuwmnipjut nhypnid),

e Ukpjuyugws thwunwpnplnh wpdutwhwjuwnnipnt,

e Zwdwhnpph  bhtwbuwlwh  ppmipjut  Jhpnisnipjut gpuljub
guwhwwnwlut

e Pwilh  Ynnuhg punmitbh  gpuygh  WHwd  Epuojuwynpnipjui
wnlwjnipnil:

Puguuwmlub npnodwi
hpuptpp

o Zwdwhinpnh dhtwtiuwljut gpnipjut Jhpnidnipjut puguuwlu
qguwhwwnwlul,

e Ltpjuyugynn dpwgph wipwjwpwp pwhmpupbpnipmb, Jupljh
oquuugnpdiwt hyuwinwlukph piphhdtwynpntd,

o Uhkpjuyugyuwsd thwunwpnphph whwupdutuhwujunnipmni,

e Juiplh wywhnynipjub wipwjupwup hpugybjhnipniip,

e Uwhdwtyws  dudjbnubpnid wwhwbeynny  thwuwnwpnptph
sutipujugnid,

o Zwdwhinpnh gopéniubnipmnithg opowlw dhowduyph wnununudp
Jud Juwuntdp,

o Zwdwhnpph puguuwlwt Jupluyhtt wuwndnipniup,
e Uj] wuwndwnukp, npnup Futhh quuhwndwdp Junspunnnkh quplh
dwpdwtip:



Ppujuwpwiwlwi whdwbg
ynnuhg ubpljuymgny
thwunwpnpebpp

15.Mtwn. nbghunph  Juyuiuip (guwgklu) wbopkuh tkpnhpp
wupuunhp L jud dhuutuljut ghinwjut gpuigudunjuthg mpjus
punqudp (nfju] thwunwpninpn jupnn b sywhwbedb], tpk Futlp
uwhdwidws Jupgny uwnwghp £ wfju  wnbpkjunynipniup
EiEjunpntughtt inupppulyni),

16. Skntljwup whwn. nkghuinphg dwutwljhgubknh yepupkpuy, muopkuh
b Juintwnpmpjut thothnjumpjut Jtpupbpu; jud dhwubwlub
whnwuljut gpuiiguiwwnjuithg npjud punyudp (nyuy
thwunwpniypp Jupnn b osywhwbeyl), bpbk Pwilp uvwhdwbgws
Jupgny uwnwglk] bt wdjuy  nbnkjuuynipmiup EEjupnbwght
nwpphpulny):  Pwdubnhpulub  pulbpnipmitttph phypnud”
unbntjwip (punjusdp) «wjwunwih JEunpniwwt phynghunwphus
PPC  Gwinbbbph hwdwdwyih  hwodh  owhkpwwnnp  hwlnhuwgng
Juquuljpynipniihg pwdubnbptph Yykpupbpu b nknkjubp yhwn.
nkghuwnphg wnbopkth b juintwgpnipjut thnthnpunipjut Jepupbpuy
jud dhwutwljut ybunwlwb gpuigudwnjuihg wnpjus punjusp
(whnwljul nkghunnph wnknkwiupp jupnn b syuwhwbedby, pl futlyp
uvwhdwiquwsd Jupgny uwnwgh] b wufuy  wnbgkjuunynipmiup
EEyunpntughtt nuppkpuyng),

3 §kwnny vwhdwbdws wnbknkjunympniup sh yguhwbeynmd wgh
hpwjwpwbwlwt wbdwbg nbwypnid, tpp qupyh vnwugdut
npnoniup hpujuwpwbwu wldh Jubntwngpnipjut
hwdwdwyt upnn E juyugyt) mbopkuh Ynnuhg,

17. Gutintiwnpnipjni (JEpugpuiugqusd) punudp (nyuy
thwunwpninpp Jupnn b osyuwhwbeyl), bpk Pwblp uvwhdwidws
Jupgny uwnwgl] bt wndju  wnbpbjundnipmpiop EEjupnbuwght
nwppkpulng),

18. bpuwunt Jdwpduh npnonidp  gnypp gpuy  pubne b Jupy
unwbwnt Ykpwpbpu), wbhpwdton L 2-pp Yhung uvwhdwigws
wnbnkjuwnynipniip wwhwieytint nhupnud,

19. Shtwbuwlub hwsybnmpmitibph hupbp Yhpehtt hwpyknnt
dudwbwluopowth  ppmipjudp: Uthpudbonnipiut ghuypnud
huwunwndws  (Jupduws Yuwd ppnodwljupdws) hwdwywnwupuwh
hwipluyhtt dwpduh §nnidhg (qundk),

20. Stntjwup pmigkh  hwinby tbkpjuw  wwpunwynpnipnitubph
Jtpuwpbpu) (qupuughp B 10 djoe 22 gpud jud hwdwpdtp wyp
wpdnyph gnudwphg wytih Jupljh ghupnud),

21. Zhdbwlwb vhongubph guulp (wihpudbonnipjut nhuypnid),

22. upluyht Yng (quwngkh), 2922,

23. Upwnntwgpkp (wnuynipjut nhypnid), (quwndkh),

24. Utdtwgph (quwngkh),

25. Jwpljh wwwhnynipmnit hwinhuwgnn qpuh ubthwljubtnipyut
hpuwyniupp hwunwwnng hwunwpnphp,

26. Udniutinipjut  (wdntubwynisnipjut, dwhdub) Juyuljuth
(gquwndgku)' bpt gqpuyunpynn gnypp hwinhuwind £ $hghuljut
wtdh ubthwluunipintl,

27. Puiljuyhtt hwipyhg punusp (wihpudbonnpjut nhuypnid),

28. Sknkjwup gphphunpulwi b Ypkphunpuwlwt  wwpwpkph
YbEpwplpu) (wthpudbonnipjut nhypnd JEpswudws),

29.Stnkjwp wlpwpd gniyph Junuwuwnph Jupsnipinithg wpgbjwuph
Jhpwpbpuy (quplh wpudwnpdwt npnonidp jujugubjnig htinn):




30.Cutn mithpwdbywnnipjub wy] hwunwpnphp:

Uthwwn dtnukpkgutph
ynnuhg ubpljuymgny
thwunwpnpebpp

Mpunpmipniit. Unwig Putlh gpuynp hwdwdwjinipjub jpnipupwisnip wdujw phpwugpnid njup wdujuw wnweht
opqu npnipjudp Juplh duyp gnudwph dbwgnpnh 20%-hg (opnd sh bpunymd ndjuy wdunid dwpdwb
dudwbwlugnygny] twhwwnbulny  Juphhiwuh  dwpnidp)  wil]  gnidwp Juudwdfin dwpbne plgpnd

11.MEwn.  nbghunph  Juyuiuip (Wuwgkl) wbopkuh utkpnhpp
wupuunhp E jud dhunbwjut ghnwuut gpuigudwunyuithg npdus
punqusp (nfju] thwutwpnipp Jupnn b syuwhwieyl), tpk fwblp
vwhdwiqws Jupgn] uwwnwgh] £ wfuy  wnbpkjunynipmiip
EEjupntwghtt muppbpulny),

12. Zupiuyht Yng (uwndkh), 2922,

13. Shtwbuwlul hwsybnmpmittph upbp Yhpehtt hwpyknnt
dudwbwluopowth  ppmipjudp:  Uthpudbonnipiut phuypnid
huwunwndws  (Jupdws Yuwd ppnodwljupdws) hwdwywnwupiwb
hwpuyht dwpduh Yondhg (ungdky),

14. Stnkljwutp pmnigkh hwinby tbkpju  wwpuwynpnipmibttph
Jbpwpbpu) (qupuwghp B 10 o 22 gpud jud hwdwpdp wyp
wnpdniyph gnidwphg wbih quplh nhogpnud),

15. Upwnntwgpbp (wnjuynipjut phypnid), (quwndky),

16. Undtwqph (quwdki),

17. duplh wwywhnynipnit hwiinhuwgnn qpuyh  ubthwlwinipjut
hpwyniupp hwunwwnng thwunwpnehp,

18. Udntutinipjut  (wdniubwnisnipjul, dJwhduib) Jiuyuljuih
(quwndgky)' bphk qpuunpynn gnypp hwinhuwind £ $hghljuljut
wldh ubithwlwbnipntl,

19. Puijuyhtt hwipyhg punusp (mthpudbonnpjut nhuypnid),

20. Skpkjwup gphphunpuiui b Ypkghunpulwt  wwpwptph
JbEpwptpu) (wthpudbonnipjut nhypnid JEpswdws),

21. Skntjwup wiowpd gnyph Junwuwmph Jupsnipmniithg wpglkjwuph
Jhpwptkpu) (qupyh wpudwugpdu npnpnidp jujugubinig htwun):

22. Cuwn wihpwdbownnipjub wy) hwunwpnpebp:

hwoJuplynid £ niniquip wyn gnidwph 5%-h swthny:

Nupunpmipnii Apubu Juplh pugnighy wmyuwhnyudwt dhgng Publjp Jupnn b wwhwbel] twb wy wbdh/mbdwbg
Epwouwnpnipmiup(ubpp):

Nupwunpmipynii. Snljnutkpp hwpdupyynud Eu quphh dawgnpnh tjundwdp:

Mpunpuipnii. dwpluhtt  gnpdwetnipnibubph hpujwiwugdut
uwljuqutpht Jupny tp Swlinpwbuy wtigubkny htwnlyuy

Swnwynipniuttph

https://aeb.am/media/2020/04/3717 .pdf

opowimjubpnid  dwwnigynn  pugnighs



22 Qupujuipnipjuwl npnodwdp hwuwnunnyws Inpnlwhpniup nbnbuwlwi

Juplhlp

hEwnlwbplkph skgnpuguul wnwohl Upongundmb spowbwlbbpnid npuwdwnpiyng

Juiplh tyunwyp e  Juwplwnnith wyhiunwulhgubnhtt wppnwnwyupdh jud npput hwjuwuwpkggus J&wuputnh
J&upnidubp
e MNhnwlwb jud hwdwjuph pnigt hwpltph, nnipptph b wupunwunhp Jdwpttph yfupnudubp
e Znudph qunid fud ubpunidnid
e ‘Unp uwppbph b dkpktw-uwppunpnidutph qunid jud tkpdnisnid
e Zwbpuyht Swnwjnipniutbph Jfupnidubp uiinh b nbntph tkpdnisnid
dhuwmbuunplu 8nipwpwisjnip Twpluenih hwdwp Yhpwnkih k akppnigjw) $hiiwbuun]npdwb dikphg dhuyg dkp
nbkuwljp o Zwdwdhtwbuwynpnid,
e  YJhpwbhttwbuwynpnid,
e  Unipuhguynpnud:
Juipljh wkuwljp wnbnpught
Juiplh wpdnypn 2Z npud, hudwphtwbuwynpdwt gnpshph nhypnid twl BU'L gnjup jud Gdpn/wupnupdnypny
Jupybph dwupnudubph Jpw Jupnn o wqnl) hnpowpdbph mwnwtnudubpp, nph nhuljp fpnwd Gp Fnip/
Juphh gnudwpp 5.000.000-500.000.000 2z ppud jud hwdwpdbp wpunwpdnyp
Swpbkljwl nnljnuwunpnypp b dudltwnp
Updnypep Ui Gnudun* (KL Swpblwu wnwybjwgnyu tninynwnpnypp** pun tywwnwyh
dwdlbin nnwd Yud wluwwnwywnpsh | hwpybph <nudph Uwppwynpnidutiph YUndntuw utunh b
(wihu) hwdwndtip J6wpnid Jéwpnd | qunid fud qunud Jéwnubip ntintinh
wpuwndnype) ubipdnidnud ubpdnidnud
< 5.000.001- . : . : . :
npwd 6-24 250.000.000 11.38% 11.38% 11.38% 11.38% 11.38% 11.38%
uut 5.000.001- . . . . . .
nnqn 6-24 125.000.000 8.6% 8.6% 8.6% 8.6% 8.6% 8.6%
5.000.001-
Unipuhnudnpnud | U 624 | 1o 000,000 8.6% 8.6% 8.6% 8.6% 8.6% 8.6%
Unipupnwynpdwt swih b dwdybinp
<< npwd 24 wdhu wdpnnonipjwdp | wdpnnonipjwdp 7% 6% 10% 8%
wpuwpdnyp 6 wdhu wdpnnonipjwdp | wdpnnonipjwdp 6% 5% 8% 6%
Jdbpwhuwt- 5.000.001- . . . : : .
uwnpnud << npwd 6-24 500.000.000 4% 4% 5.83% 5.83% | 5.83% 5.83%
< npwd/
Lwiwdhuwu- 5.000.001- 0 0
uwnpnud* uUtLE:}“"‘/ 6241 500.000.000 >-83% >-83% - - - -

Spudwnpuwi Uujwpuhl (puuyht thnppwbgnidubpny)
Enutiulp
Uwpniwdubph Untpuhguynpudwi gnpshph Yhpundwt ghuypnid
hwdwwljuinipntip v Uwyp gnidwuph hwjwuwpwswth dwupdut quypdwng,
b dwpdwb jupgp Sudwphtwiuwynpiwh ud Jkpuphtwbuwypiwi gnpshplbph hpundwi nhypnid
v wudktuduyyw hwjuwuwpwswh (whnthnbnughb),
v" n$ hwjuwuwpwswh (nhbptugus)
Uwyuwhnyjuénipiniup Cupdwlut fud whownpd gniyp, Futlh §nnuhg punniubih wy wyywhnddwb vhongutp
Juiply / qpuay wnukpugniyip’ 80%




hwpwptpulgnipmiu

Yndhuhnt &wpn sh uwhdwbynu:
Juphh wpudwunpdui | sh vwhdwignud:
y&up
Juplhh Junwdund sh uwhuwbnu:
dwpuwh nhypnd
wnniquip
Guitjuhjuglwb Jwp | Twplh juththiugnidp wpgldus b
pujunpyus gnyph | sh vwhdwiynid:
wywhnjugpnipinii
Apujunpynn gnyph | 22 opkugpmipjudp twjpwwnbuws jhghighw niukgnn b fwuljh htn hwudwgnpsulgnn quwhwnng
quuhunniudp Juquulkpuynipjui Ynnuhg' JEpohtthu vwljwgqny, nph howluypp nunwignid £
o Udunubpkiwgh nhupnid’ 15.000-20.00022 npud,
Ulipuipd gnuyph nlwypnid’ 20.000-200.000 22 npuad:
Spuh Abwlbpydwt | Qpudh dbwlhbpyuwit hbn juwydwsd ponp Swjuubpp (bnnwpulwt Juybkpugnid, wbowpd qniph
htwn juyJus Junuunph nwpwspwihl vnnpupuduimuibpmd gpugnud) junwpdmd ko Jupuenh §ogdhg
Swjuukp e Uyunubpklugh gpudh nhypnid tnnwpuljub gwp’ 12.00022 npud,
e 22 Nuupluimpjub Jdwp (wpgkjuiph b pupduljui gnyph gpujunpuub hwdwp) dhwinjwug
5.000 2Z npund:
e Ulpupd gnuyph qpuufh nhypnid innwpuljub J&wp 15.000 22 npud,
e Uhwulwlult wnbntijuip (wbpwupd gnyph vwhdwbwhwlnudubph JEpwpbpuy)’ 10.000 22
npuad,
e wlpwpd qniph gpuuh hpudniiph gpuigdw Juyulju® 27.000 22 npud:
Juiplh Abwlkpuynidi e «UBEUNUNULULY» Fluwdwuwght Spuubkiyuljh b dwubwdnintph Ynndhg:
hpwwbwug]md k
Npnodwi b Iunonp uipltiph hwdwp® dhtsh 25 wonwwnwipwyhtt op, Uhoht, @npp b dhlpn Jupltp hwdwp dhigh 20
npudwnplub wphimwnwbpwihtt op, (qpuyh phypnid nmpudwnpynd E qpuih qpubigdwt hpunitipp winwbwnib
dudwbuljuhwndwsdp | hwenpnny 2 wohiwwnwtipwiht opdu pipugpniy)
Juipyunnth 2z mupwdpnid gpuigws b thwuwnwgh gnpéniubnipinit Swjwynn nkghnbin withwwn dkntwplunbp
tjundudp Jud hpuwupwiwlwi wid, nptt webnpuyhtt gonpéniubnipmnit kb dwduly 22 nwpwspnid wntjuqh
wuwhwheibpp Jtpoht Ukl nwupu pupwgpnid b nitth pupydnp Jupluyhtt b hwpluyhtt yuwndnipgnia
Snydtp Nuydwiwgpny vwhdwiqwsd dwudbw/ubp/nud sydwupdud gnidwpubph (Jupl, unlnu, wy J&wupubp)
dudljtnwtg pipuwpwisinip opdu hwdwp vwhdwiynd k wnnyd dudjtnwbg gnidwph 0.13 winlnuh
suthny (opwljui):
Luinjubph Uhtsl 1 wihu juwnwpdud gnpswppubph Jhpuphppu) wingwp
wpwdwnpmy 1-hg Uhtisk 3 wdhu' 1.500 npwd

3-hg uhtisk 12 wdhu' 2.500 npund
12 wduhg wnfky 5.000 npud

Tpuwlwb npnodwb
hpuptpp

e Mpulwh Jupluyhll yuwndnmpmit Juphh hwdwp ghdlnt wwhht twhnpgnny 12 wdhuibph
pupwugpmid syhwnp b nmtbbw gnudwpuyhtt 30 op b wykh dwdlbnny dudljtnwtg Jupluyht
wwpuwynpnipniuibp ,

o Juipujhtt hwynh ubpjujugdwt opjwb twjunpnnn 365 optph pupwgpnid syhwp L niubbw
sjuunupws hwpluyhtt wwpuwynpnipmibubpp  quudbine  JEpwpbpu) Jupswjut Jupnyph
hwpnigdwt ntup,

e Ukplhuyugdws thwunwpnphinh wpdutwhwjwnnipintl,

o Zwdwnpnh $htwiuwlu ppnipjut yhpnidnipjut ppuljut qhwhwnwlut

Puiijh Ynnuhg pugnitbih gqpudh W/jwd Bpuwoiwdnpnipyut wnjuynipmii:

Puguuwljui
npnodwi hpdpbpp

o Zudwunpnh bhtwuwlwh gpnipjut Jhpnidntpjut puguuwlut guuwhwnwljul,

e Ukpluywugynn Spwgph wbpwuwpup owhnipwpbpnipnil, Juplh ogquuwugnpsuiwt twyuwnwlubph
ptphhdtwynpnid,

o Ukpluyugquwsd thwutnwpnplinh whupdutwhwwwnnipnil,



e Juiphh wywhnynipjub wipwdwpup hpugykjhnipjntp,

o Uwhdwijuwé dudjtnubpnid wuwhwbeynn thwuwnwpnptph sukpjujugnid,

o Zuwdwhnpnh puguuwlut Jupluyhtt uwndniemiup,

e Uj; yuwndwnlbp, npnup Futijh gubwhwwndwdp Jlunspunnunbkt Jquplh dwupdwp:

Ppujupubwljui
wudwig Ynnuhg
ukpljuyugynn
thwunupnpbpp

1. Mkwn. nhkghunph Juyuluip (wuwwngku) wnbopkuh tbkpphpp wwpuwnphp £ jud dhwubtwlub
whunwlwut gpuigudwnuithg mpjws pundusp (nfju) hwunwpninpep jupnn b sywhwieyt], tph
Pulijp nwhdwidwsé jupgny winwgl) k wnjju) mntjuwnynipniiup fEjupntuwghtt muppkpung),
2. Skptkiwup whkw. nkghuwnphg dwubtwlhgubph ybpwpbpywy, wbopkth U Jwintwnpnipjub
thnthnpunipjut Jipwpbkpuy jud Jhuubwlub ginwuljut gpuiguduunyuithg nipduws pundusp (ndyuyg
thwunwpninpp  jupnn L osyuwhweyl), btpk Pwblp vwhdwidws Jupgn] uwnwgh] b owduyg
nbnbjunynipniup  LEjupntughtt wwppbpulnyd): Pwdubnhpulut pbybipnipmpiaubiph ghypnud”
nbnkubp (punjusp) «Zuyuunuih Jnpnbwlwb nhynghnwphw» AL jwinbitph hwdwduyh’
hwoyh oykpuwnnp hwinhuwgnn juquuykpynipniithg pudutntpbph yEpwpkpuy b nknkjutp whwn.
ntkghuwiphg wmbopkth b Jwuntwnpnipjub thnthnpnipyub JEpwpkpu) jud Jhwubwljut gbnwlub
gpubgudwinyuithg nuipyws punqusp (whnwlwb nkghunnph mtntjuwipp jupnn b sywhweyty, tph
Putljp vwhdwiws fupgny unwugh) £ ndju nbnkjunynipniup fEjupntwghtt wuppbpuyng),
24tnny vwhdwiquws wnbpbjunynipmpiup sh wwhwioynid wj hpwdwpwbwljut wtdwig
ntypnud, tpp Juplh vnwugdwt npnonudp hpwduwpwbwljut whdh juintunpnipjutt hwdwdugu
Yupnn Ejuyugyl) wiopkuh Ynnuhg,

3. Yuuntwnpnipmnit (Ykpugputgdws) punqusp (nyjuy hwunwpninpp jupnn L syuwhwieyty, tph
Putijp vwhdwidws jupgny unnwgl) £ njju) mbntjuwnynipniiup fEjupntwghtt muppipung),

4. Ppuwjwunt dwpdth npnonudp goypp gqpuy nubint b Jqupl vnwbwnt yepupbpyuy, wthpwudtown k 2-
11 YEnny vwhdwidws nkntjunynipmniup quhwieybjnt nypnid,

5. Shtwbuwlwi hwyytnmpnibubph thwpbp Yipohtt hwoytnnt dudwiwlwopewih ppnippudp:
Uthpwdbonnipjutt phypnid hwunwnduws  (Gupdws Jud ppnodwljipqus) hwdwyunwujuwt
hwpluyhtt dwpduh §nnuhg (qungki),

6. StnLjwlp pniekh hwinby tkpjuw wwpunwnpoipniibtph Jepupkppu) (upiwghp £ 10 . 22
npud jud hwdwpdtp wy) wpdnyph gnidwphg wytjh Juplh ghwpnud),

15. Zhdbwlut vhongubph guulp (withpudbynnipyui nhupnud),

16. Zupyught Ynn (quwndkh), 2922,

17. Upuintwgptp (wunuynipjut phypnid), (gundk),

18. Undtwgnh (quwngki),

19. dwplh  wwywhnynpmit  hwinhuwgny  qpuydh  ubthwwinipjutt hpwynitupp  hwuwnwnnn
thwunwpnpp,

20. Udniubtmipjutt (wdniubwnisnmpjut, dwhyut) Juyuijuih (quwndkh)’ tpk gpujunpdnng gouypp
hwinhuwinid E $hqhjuljut wudh ukthujwinipmnil,

21. Putiljuyhtt hwpyhg punyusp (whpudbynwnpjut nhypnid),

22. Stnkjwtp phiphuinpuljut b Ypbghunpuut  gupupbkph Jtpupkpu;  (withpudbonnipyut
ntypnud JEpswdws),

23. Stntjubip  wbpwpd  gnyph  Junwuwnph  Jupsmpiniihg  wpgbjmiph  JEpwpbkpug (Quplh
npudwnpdw npnonudp uywgubnig htwn):

24. Cunn wmtthpwdbtonnipju wy) hwunwpnpbp:

Ulthwuwn
&dknutpbkgubkph Ynnuhg
ubpluyugynn
thwutnupnpbpp

1. M. nkghunph Jyuyuluwbp (uwdkl) wnboptuh tbkpnhpp wwpuwnhp t jud dhwubwlub
whnwljut qpuigudwnyuithg mpdws punyusp (nfju] hwunwpninen Jupnn b syywhwbeyly, tpk
Putilp nwhdwiws fupgny unwgh] E ndju) nkntjunynipniup LEjunpntwghtt nwuppbpuyny),
2.zunpluyht Yng (ungkh), 2922,
3. $htwbuwlwl hwydbnympibubph thwpkp Jipohtt hwodbnnt dudwbwlwopowih npntpjudp:
Uthpwdbtonnipjutt phypnid  hwunnwwndws  (Yupdws Juwd ppnodwlupdws) hwdwyuwnwuhiwb
huipuyhtt dwpduh Ynnidhg (qundky),
4. Skntiwlp pnigkh hwinbky tkplw wwpunuwynpoipnibbbph Jepupbpuy) (qupuowghp £ 10 o 22
npud jud hwdwpdtp wy) wpdnyph gnudwuphg wykih Jupyh phwypnid),



5.Upnnuwuqgpbp (wnjuynipjut nhuypnid), (quwndki),

6.Uudtwgph (quwngku),

7dwupyh  wwywhnympnit  hwinhuwgnn  gqpuyh  ubthwlwinipjut hpwyniipp  hwunwwnng
thwunwpnphp,

13. Udnrutinipjut (wdntubwynisnipjul, dwhdui) Jiuyuljuith (qundti) bphk gpujungpynng gnypp
hwinhuwinid £ $hqghjuljut wmudh ukthujwinipmnil,

14. Putljuyhtt hwipyhg punusp (mthpudbonnpjut nhypnid),

15. Skntjwup nphphnnpuljut b Ypiphunpulwt  wwpuptph Jipwpbpu)  (withpudbynnipjut
ntypnid yEpswtdws),

16. Stntjutp wbpwpd gnuph  Yunwuwnph  qupympinithg  wpgbjwbph  Jepupbkpug (qupyh
npudwunpdut npnondp Juyugubinig hkwnn):

17. Cuwn whpwdbonnipjut wy] hwuwnwpnpbp:

* Lpk unyl wnnruulny nnynuugponypp vwhdwbqws sk, wyw nfju) tyuunwlh hwdwp twhpwnbujws qgnpshph
Yhpundwdp Jupuynpnidp sh hpujuiugynid:

Nupunpmipnii Apubu Juplh pugnighy wmywhnyudwt dhgng Publjp Jupnn b wwhwbel] twb wy wbdh/mbdwbg
Epuwouwnpnipmiup(ubpp):

Nupunpmipniin. Jwphh quyudwdjin dupnd poygjunpynud b, nph hwdwp ningdbp b wniquptbp skt fhpwndnud:
Nupunpnipyniit. Sninuttipp hwpdupyynud b qupyh dawgnpgh tjundudp:

Nupugpmipnii:. dwpl vnwbwne hwdwp ghdbjhu Putlp kg npudwnpnid £ uguenquljut Jqupyh buljut
wyuydwutiibph wthwwnwlwt ppphl, npnud ubpuyugdws E kq npudwnpybihp upyh wthwwnwlwh yuwydwbbpp:
(Uhtisk 5.000.000 2z npudp tkpunjuy jud hwdwpdtp wpunwpdnypny wpudwngpynn qupltph ntupnid)
Nuunpmipnii. dwplujhtt  gopdwntnipmniuibph hpujwiwgdwt  gpowbwlubpnid  dwwnnigynn  jpugnighy
Swnwynipniutbph uwljuqubpht Jupny tp dwinpuliug wtigubkny htwnlyuy hydudp’
https://aeb.am/media/2020/04/3717 .pdf



LUXUUVARL SENEYUSYNRP3APL

Qpuwiyh quwhwwnnudt hppujubugymd £ wtjuwjpn quwhwwnnng thghkiiquynpyws puljipnipiniuutph

Ynnuhg, ykpghtutiphu Ynnuhg vwhdwiws vwljuqubpny:
Quuwhwwnnn phykpnpiniibbpt ko

Ulniu

Zuugh

Zpwjunuwhwdwp

«ULS [(}PELeb» UL

2Z, p. bplwl,Ykuwnpnt, Shqpui
Utsh wny., okp 49

(096) 52 25 40 (077) 52 25 46

«EUE3[0» UNLC

p.Gpliwt,Shgput Uksh wnn 49

041-77-41-00

2z UUM  «ULUGRUNEGLSPAUS

p.Gplwl, Gupkght ‘Ldnthh thnn.

010-44-34-36, 010-44-28-48

unc 26

«db LU-UI ©b» UL p.Gplwt, Ywpnwbtiwtg thon. 8 010-58-87-97, 099-58-87-97

«UUPLSUU GLORM» UNC p.bpliwiy,Upguijuh wnn. 23/6 okip | 010-43-22-76, 096-43-22-76

«Up 9h Ed Lnttumpun» UNC p.Gplwb, Lwpwtinyut  thnn. 48/1

2tlp 2-pn} hwply

010-54-64-90,098-94-44-49

«O1hytp @pniy» UNC p.Gplwl, nidwiyui 8, 215-216 010 54 27 40, 010 54 27 50,
010 54 27 60,

077/091/055 54 27 50

Uwuwhnjugpnipniup hpwjuwbtwugdmd k 22 UR-h §nnuhg (hgkighw niikgnn wwwhnjuqpuljut
puybpnipiniubpnud, yepohtuubphu Ynnuhg vwhdwtjws vwjuqubtpny:

Uwywhnugpuiljwh pljkpmipyniibp b

Uit Zuugh Zhnwjunuwhwdwp
"UPL bueNhrUuvy” oLC 2Z,p. Gphwt, Upudh 315 (060) 54-00-00, (060) 50-55-44, (010)
58-00-00

«bugn Updkuhw» OLC 2z, p. plwl, Zwipuybunnipjui | (010) 59 21 21

51, 53, mwpudp 47, 48, 50

«BUN» OPL 22, p. Bplwb, YUndhwnwuh wnr., 62

okup

(060) 27 57 57, (098) 56 07 97

Uyt J&wpubkpp, npniip uwyuwennh Ynndhg bipwhw ki Jwpdwh whwju wwypwbplbph,
Swpwmpmititiph jud wohmmnwupuitph nhdwg Jdwpnidukpp Ypbnhunnyg jud wewbg Yptnhnh
Juwwnwupkn hwiquuwphg hwunwgh nnynuwunpnyph hwoduplyh ke ubpundws sk:

Nbhownpnipnii: Futlp <<®nntph (Jugdwt b whwpklsnipjut bphtwbivwynpdwt nhd wuypwnph
dwuht>> 22 opkupny  uwhdwiywsd hwdwhinpnh wwwnowd ntundbtwuhpnipjut tyuwnwlng
Jupnn L uvygupnnhg <<€wbwshp pn hwdwpunpnhu>> (<<Know your customer>>) uljqpniuiph hhuwt
Jypw wwhwbek] jpwugnighs thwunwpnpbp jud w)] wbkntinipnibubp, htyybu twb pubwynp
hwnnppuljgdwt pipwgpnid jpugnighs hwpgtp ww) vywpnnhi:

1L.2YNPL PLUYNRULL NPUEL 2UNNMYUUSYBL ShuULUlUUL WULQUUYEMMNRE3UL 2ES 261
LUCLSMUO BNULUUNY @NUSUSPL YUMP UPQNSNY YUU ELEUSNLUSHL BAULUUN;:
ELBUS/NuU3hL B1ULluNd, SeNtuUSdNrEe3UL USUSNRUL UUGLUZUNUULUYdESU E:




U8U ZUUUUGLP E 24/7 (Y6dPUNY, QGO E 010U3PL SENEUUSYNRE3UL UNCUSPh hUYDS
Ed UNUzN4NkU E QUASLPNRE3NPUL:

2.nuesudnenke3nkuue,h QuusueuUtLv A6MNLNRU UaUlNeah Luuue Lvuecddne
pusuUULUUL LGSEUULLLEN SNR3d/SNrAULLLEN

- 24 aUurduo Juryh FUuUYESULS NRUUCP 0,13%-h 2U@Nd Oruauyv

-daUrdyo quugtsuvs SNunuuaNruure 0,13%-h 2UeNd oruau:

3. Gt JduruusSnkrh vuUsSuuuer NrLEL QUUMAJUDS MULSUINCARM3NRL, UMNUT Q6N
uNauUnrs nuesddneare3nkruuere quSurGLnr JguutuvUyu vurnruvere
hLrUGULUSINI GUL {GSGU3UL LG A UGTLNRME-SUUR

- MUSUYUUL OUNUELr /UNTUBNARP3UL PENLNRU/

- QLUYP PrUSUUL OUNUEL /UNSUBNRPEP3UL PETULNRU/

- SNrR3FEr

- SNgnuuver

- UNuzoduerud&Urver /0n9UsNrp3UL 6MLNARU/
- Jygryh uusr enNruur:

4. QB GRNP38LL TUrN, E OrcuLNd UUzUU LY U0 vurend fruvdaduuldtl, et HtNhe
dUUULUUDPL QUUSULELR QB SNuNUUaNkhUuruvelrh 64 Uu3r aNkhUULCh UUCORULENE:

54U009us8hy NMULCSUANCNRE3NRULLESP QUUSULCUUL BY arudh zZucdbhu J4Uruushu
NULSUINCNRESNRLLENE  UUCLBLAR  AENLNRU QrUYC  AUYMUCUCL  2LPUBLOR
nuruausnekyU, Zuvurodnr E nuesudnrnbhesnbuvuclCh UurnkhU 4ucyunbhbh 64/90U0
Grucudnrp(uclrt) U3l @Nkh3Lh ZUcdbhu:

6.0hCUNLNRE3NRL QG UN1UPS NULSUYNCORE3NRULE QUUSULNBLAR UWUU 6P
QUSUCrcLNkr Y6NLNPU 4UrTUSARL UPL2E6Y, 3 UCIVUSULLUSPL OrdU CuLEUSLNPU U3
SY3ULLEC N USUNRU E 4UCTUSPL f3NR N, N0SEN, QB UYN MY NPU | QB 4UrTUSPL
nuSUNkrE3NPLL: TNRL PLUYNPULL NPULEL dUNrYU3PL F3NPN3RS SUrtYUuL Utu
ULQUU ULd&Ur QB FELTEL QBN 4 UrYUShL MUSUNRE3NRUL:

NRhTUALNRESNRL JUS dULYUSPL NUSUNRESNRLE YULNN B N2CUYIASEL 2BQ
UunuqusnNkhu 4ury uSuvuLnk guuuuuy:

7. «QAFCUALAME3NRL JUNMUR SAUNUUAGNRIULLELE UCHULUINRT BL UudUuvULUUL
snunuuarnk3Lh {hutv Jd0u: hub Suprtulu ouUSU8h SNuNUuUACLNR3LEe 8NR38 k
SULhU, @6 Nreuu yurdtulU Jurye 9692 JUuure Snunuuanruucuere td. UL
Jaupruvere UuUuvdUo JuuueSuveenkU 6d Quotend. wUSUCLGLOR A6MNLNRUT
Surgulv oUUSUsh sNuNUUALNRSLE UCIUNLGUUL GUraL 4urna. 6L a-SuGL fFULYR

PLSEMULESUSPL YUSLNRU www.aeb.amy:

8. JULUBP SNUNUUANRUUCUENE ZUSHUrTdINkU BL UMY UuUSN M LUUSUUUE:
OphGwy Gpt hwdwfunpphG  wpwdwnpyt £ 1.200.000 << npud Jupl, wwpbul 24% wnynuunpnypny, 12 widhu
dwdltinny (wdutijub mnynulbph hwpqunpyh dwdiwlwy opntinh pwlwy hhdp k plnniGyt) 30 op dwdwlwlywhwwumywon):

Udhulbp | Jwpyh dGwgnpn Jdwpmu yupyhg Y dwpnid minnuhg
1 1.200.000 100.000 23.671




2 1.100.000 100.000 21.699
3 1.000.000 100.000 19.726
4 900.000 100.000 17.753
5 800.000 100.000 15.781
6 700.000 100.000 13.808
7 600.000 100.000 11.836
8 500.000 100.000 9.863
9 400.000 100.000 7.890
10 300.000 100.000 5.918
11 200.000 100.000 3.945
12 100.000 100.000 1.973

s.NnrclArNkro3NkL JULYUL UudULULGUL Snunuua-Lnr3Le 4U/Na £ oNenkud Gl AU LVUD
UnNa.Ubh3: uvdutviulu SNuNUUuALNr3LH oNoNuulu L J460ULGL3UL
SEAGUUSINM-3NFL UULNA. BL USULUL www.aeb.am hwugtiniu:

10.z2hTEB3LNRU  GuL, Ar ursurdgnkdend SCuUuUdnNa Juruyclh oNvUrgtLb
oNONMNRE3NPLLENTE YU, BL UGN 63NPL NPULELUL 4UrYb UUCNARULESD YU

11.Spwdwnpynn Juplh dbdnipjut npblk vwhdwtwthwlnd puyh Ynnuhg sh Yhpunynwd, wjt
yuydwbwynpdws b juwyulgdws k.

- Yuplh byunnwmlpg,
- Zwdwfunpnh Juplnibwlnipiniihg,
- Zwdwfunpnh §nnuhg wewgwnlpng Juplh wwywhniywénipin ihg,

- Juwplhuyhl phulih glnuhunnnidhg,
- 22 Qklnpnbhwlmb Fublh [nguhg vwhdwinfué bnplunpughl nuownp wuhwmbehbphg:

12.«UBEUNULNURLULY» PLC hwdwjunpphtt Jupnn L dwunmgl] Swowmnipmniuubp  Fwtlfh
punhwunip punupwlwinipjudp vwhdwtwsd yuydwuubphg nwuppbpynny wuydwutbpny' hwodh
wntbiny unnpl utkpuyugdws guulh yuwydwuttbphg npbk dthp.

- Zwdwpunpnh hwoyh dugnpnp,

- Zwdwfunpnh hupdh pupdp,

- Pubh hunlwip hwdwinpph nwgquwywupulwé bowinulnipnibp,

- Zwdwfunpy JugquwlEpynippul woiunulhghbph pubwlp,

- Zwdwlunpn JuquwlEpynippuin mpudugpyws pupunkph paphwbnip puawip,
- Pubhhb phpydws Ejudniunp,

- Pnpuwmbgnidabph Sujuyp,

- Publnud bbpgpdwd wwbnbbph JESnipiniip,

- Tunonp YJuplpupn hwbphuwbugp,

- Unghuywlwi bljuunmwnnidbbpp (niunidbwlmb hwunwwnnipinibbkp pdoljuljub
Jugquulbpwynipiniabbp b wyy i),

- YEpnbojuy Jugquwlbpuynipinibbbph nkhuygwnp hwbnhuwbug,

- Ujy opyEyunp] wywypdwblibp:



13.9wuplh oquugnpsdwtt hwdwp Jupiuemitt pwulhtt Jdwupnid E wnlnu, nph hwyquplp
Junwpdnd £ Juplh diwgnpph tqundwdp, Juphh wpudwunpdwt opduihg thwuwnwgh
oquiugnpdjws opwgniguphli opkph hwdwp wwpht pignitkynyg 365 op: Unwbdhtt dpuqpbph
opowbwljutipnid qupluynpuwit niyypnid tmwpht upnn k pungniid k) 360 op:

- Snlnuwgnidupbbpp Jlwpynid ko Jupluyhl yuydwmbamgpnid boywé dudjnbkpnid:

- Snlnubbph Jlwpdwl wuppkpulwbinipiniip vwhdwbun/nid Fjuplughl wuydwbagph jud
vwpdwl gpuphlih hwdwduyb:

- Ept Juplh jud hworjwuplyjus ninhnubbph Jupdwb opp hwdpblanid Fhwbguuywb opkph
hEw, YSwpmdp unnwmjnid Fhuwenpgng woprunnuwipughé opkphl hwbquunwi opkph hudwp
Shupjwplkyny winyd:

14.dwupluwyhtt wupunwynpmipjut dupnudubpp

- Juplkpp dwpdnid Bb uyl dwdnbkpnid, npnip hogwés B Jupluyhl yuydwinugpnid,

- Juwplkpp dwpdnid B uyl wpdnypny, npny dhwlkpuydky Ea,

- Upunupdnypuyhl Juplbph pbypnid wpunwpdnyph hnfoupdbph thninfun o hbkpp
Jwpnn ki wqnkgnipinih nibkiuy Juplhh Jupnidabph Jpu,

- Upunupdnyph thojuupdlph inhnfun pyub phypod wpnupdnypay npudugpws Juplbpf
gy hnfjuwupdbph thnihnfuniprul wgqnkgnipyub nhulip jpnid Fjuplunnia:

15. Putiyp fupnn L nunupkgut] qupuyhtt qupdwbwgnph gnpénnnipniup b B ywhwugk) Juplh
gnudwpp, kpt.

- Juwplhwnnih phpwinid F junnwply Juplughé wuydwbwgnny buprunnbkufwé nplbk Jawp,
- Jwphwnenil fuwpnnnid E pp §nnuhg junnwpywd npblt hwwuwnpwignid i sh JEkpughnid uyn
Juwpnnnidp ppu wnwewigniuhg hkwnn 30 opyw phpugpnid,

- Ept ypwpqymd L, np Juplwentp nguhg wipywé npbl bkpiuywgnid, kpuippepp,
thwmnwpnigp jud nknkinipn b huwyku péph £

- Ept publh hpdhun/npywé ghwhunnwmbny wnkgh Fnibkgly Jupliupop $hbwbumlmb
Yhdwlh bulmb puguumlul thnhnfunipinil, hkpunyuy ' punnulub vpuwhwbehkp, wlnpjhkph
wpunuwhnup, phqbkuh Junpupugmd jud punupkgnid, palkpnipyub Jepuluqdunnpnid,

- Ept Juplyuwnnil jméupnd F b apu djwndwdp uujwé Fjwd JEpuhwu Fubwblnippub
qupdplpug,

- Ept Juplwnnih finsphpnuninid Funbhunnphbgh whghugdwin,

- Uy opEljinh] wuwundwnbbph nkwpnid:

16.futhh hwdwp npybu gpuyh wpwplu fupnn Ehwinhuwbw.

- Ulipuipd gnijp hngunfuukp, sklipkp, shinipinihbkp, phulupubbbp, wpwbdbunnbbp,
- Zhdwulul dhonghlp,

- Cpowlnunnt Uhonghkp,

- Ujnndbpbiwmbkp,

- LPuwblupdbp UkEnwunbkp,

- NEnwljul wupmnunnndukp, wpinwpdnip, pudabnndukp,


http://www.facebook.com/sharer.php?u=http%3A%2F%2Fwww.aeb.am%2Fam%2F%D5%AE%D5%A1%D5%BC%D5%A1%D5%B5%D5%B8%D6%82%D5%A9%D5%B5%D5%B8%D6%82%D5%B6%D5%B6%D5%A5%D6%80%2F%D5%BE%D5%A1%D6%80%D5%AF%D5%A5%D6%80%2F%D5%BF%D5%B8%D6%82%D6%80%D5%AB%D5%BD%D5%BF%D5%A1%D5%AF%D5%A1%D5%B6
http://www.facebook.com/sharer.php?u=http%3A%2F%2Fwww.aeb.am%2Fam%2F%D5%AE%D5%A1%D5%BC%D5%A1%D5%B5%D5%B8%D6%82%D5%A9%D5%B5%D5%B8%D6%82%D5%B6%D5%B6%D5%A5%D6%80%2F%D5%BE%D5%A1%D6%80%D5%AF%D5%A5%D6%80%2F%D5%BF%D5%B8%D6%82%D6%80%D5%AB%D5%BD%D5%BF%D5%A1%D5%AF%D5%A1%D5%B6

- Uwwquynid dknp plpijkjpp qnijpp & ppunjniiph qpunp,

- Mpwdwlub Uponghkp:

17 Qpudunpynn swpdwljutt b wbpwpd gnyph hwdwp npybu quwhwwndwb wpdbp hhup k
punniiynid guwhwwndwt hwpytnynipniunid wnjw jhijyhnwughnt wpdtpp:

18 dwplp Jud npu dh dwup, htyywhu twb hwyduplduws nnnuugnidwputpp hwdwpynd Gu
dudljkinutg, Ept quydwtwgpny twpwntudws dudjinttpnid skt dupyb:

e MNuydwiwqgpny vwhdwbgws dudljw/ubp/nud sydupyws gnudwpubph (Juply, nuinlnu, wy
Jdwputp) dudljinwig pipupwbgnip opdw hwdwp Jwplunnit yupunwynp k J&wupty
Pwilht  wnyd  dudjbuwig  gmdwph 013 (qpn wdpnne  wwulbphp
hwpnipbppnppujut) wnlnuh  swihng: Unyt Jhnh hwdwduwyt  hwydupldus b
sydwipjws nnydh hwbupwgnidwpp sh upnn gipuquigk] vju) wwhhtt wnlu Juplyh
wwpnph dbwgnprp:

e MNujuwbmgpny uvwhdwbws dudljbw/ukp/nd sdwpjwus Jupyh (dwuh) tfundwdp
Jupluenitt wwupuuwynp B Jdwuplk; Pwbulhtt winnuttp 22 JEunpntwlwt putyh
uwhdwbwé putjuyhtt wnlnuh hwyyupuyhtt npnyph Yphuwyunhlh swihny: Unyh
Jtwnh hwdwdwjt hwyqupldws b sydwpdus wnnlnuubkph hwtpwgnidwpp sh jupng
qtipuquitigh] njuy yuhhtt welw Juplh ywpunph duwgnpnp:

o Ulpuguky dwdljtwnwmtg optph 91-py opwthg ufuws ny dwdjtwnnwiug Yuplh
(dudjinnught Juply) dbwgnpnh tjundwdp jhpunynid £ nwupbju 24 % wnnlnuwnpnyp:
dudljtinwtg gnidwupubpp b gputg tjundwdp hwrqupldws wnnydtpp, wmnlnutbkpp
wudpnnonipjudp  J&wpknt  hwgnpny  opjwihg dwdibwnwhtt  Jupyh  tjundwdp
YEpuwluiquynid £ Yupyuyhtt qupdwbtwgpny vwhdwigwé nnljnuwungpniypn:

19 Pwtljh hwdwp gqpuyh wowpluw sh upnn hwunhuwbw.

- Cpowinupnipniihg hwlfué gnijpp,

- Ubpuwdwbbih gnyph wnwbdhb vwukpp,

- Jupdwljuynipyub hpun/niapp,

- Uy wuydwhwgpny wpykd gqpunjunppiwé gnypp punwpuyhl, gnuyului b punuyhb
hufuybphkph:

20 4ULTUSNP-GLUMUNNPD wuhwioubpp pudwpuplint tywwnwlny qpuy npwsd gnyph
Wundudp wpnuguunulul jupgn] ppiuquidnd jupng E nwpusyl; SLULUSORR
Qpujh  wuypiwbwgpny, b IUCYURNRP  Jwpluyht wujdwbwugpny  twunbudws
wupunuwynpnipjniibpt hpktg uunwupwbtwnynipjut oppwbwljubpnid sfuwmnmwpbnt fud
whyuwnywd Juuwpbnt pghypmd’ unyt jubnbubph  2-4  Yhnbkph  hwdwdwgic
2. Upnnunuunuwlut jupgny qpujunpdus gnypt hpugynid k, Ept Spudh wujdwbwmgpny
QLU USNPL nwhu £ hp hwdwdwjunipniup b hpwynitp £ JEpuyuwhnd JUMTUSNB-
QLU ULNPDPU unyt Juinuubph 1 JEnnd tpdws ppiwquuddwt hhupbpt b hwyjn qunt
ntypnid gpujunpjus wbpwpd gnypt hpwugubl] wnwig nuunwpwt ghubnt b hpugdwu
hwolhtt pujuwpupl] qpun] wwywhnyws wwhwbeh wdpnne sujuyny, huswyhu twlb’
qpuyunpjus wupwpd gniyptt wnwbg nuunwpwi phukint hhdtwlwh wuwpunwynpnipjut
hudwyuwunwupiwt swthh phdwg h ubthwlwinipnit hwmtdut YUCTUSOAR-GCUSULNRDPU
Jwd ytpohthu Ynnuhg tpdws wudht 22 opkunpnipjudp vwhdwws Jupgny:

3. Unyl Juwuntubkph 1 Yhund updws prtiwquuddwtt hhuptptt b hwjn qunt phuypnid



JULYUSNP-QLUGURNRL  gpuifnp wwuwpwd  dlny  swinigmd  t @CULUSARBL
gpujunpyus wbpwpd gqoyph Ypw pruiwquidnd wnwwpwstint dwuhtt (ppuwqutddwit
dwinignid): Pnuiwquiddw swiunignidp FLUJUSNPPL hwudubinig pint wdhu htwun
JUrauSNp-¢LUdUNNPL hpudnitp nith 22 punupwughwlwt opkliugpph 195 hnndush
yuwhywiudwdp FCUGUSNRD wunituihg hpugtbint gpujunpus gnypt ninnuljh Judwnph
Jud hpwwwpwluwjht uwljuplynipiniubbnh Uhgngny «Zpuyupuwluwyht
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