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Owlunpwugpnipjnit 1. "Ppudujui puown b Ynpynpunhy jurwjuwpnid"”
Ppujuwljut nuown.

"2USEUNUNUALULY" PP (wjunthbwn' Pwil) hhdidk) £ 1991 pYuljuuht UZU
Puwljungpwijh huyujut Zwbpuybnwluwt pwilh (1991-1993p.. "Zujybnwunpuly”
®LC) hhdwb Jpu b 1995p. Jbhpwiuquuynpdl] E npwbu pwg pwdubnhpuljui
puytpnipyut’ gnpstinyg Zwjwunwbh Zwipuybunpjut (wunthbn' 22) opktunpnipyub
opowliuljikpnid: Publyp gpuiigyly k 22 Yhnpniwljwi puljh (wjumhbn® 22 4R) Ynnuhg
N 1 wpunnuwgpuyhtt hwdwpny:

Putijh qijuwynp gpuukiyulp b pyny 31 dwubwdnntpp gnbynud Bt Bphwbnd, 22
dwutw&ninbpp’ 22 wwuppbp dupgbpnud: Putllh hpudupubuljut hwugkl £ p.Bplwd,
Udhpjut 23/1:

Pwulh hhdytwlwb gnpéniutnipyniup.

Zuunhuwtwny nituhybpuwy $htwbvwupluyhtt junnyg "ZUSEUWNULAURULY"
PRC hp hwdwpnppubphtt wnwewpynd £ pwuluyhtt Swnwynipiniuttph pungpyniu
thwpkp: Pulh winhduyhtt gnpswptnipniuttph ghpwlopnny dwup pwdhu k puluncd
Jupyuyhtt gnpéniubtnipjutp: Fwilp Jupiuynpmd E Epyph mbunbunipjutt hwdwpyw
poinp  Lnunbkpp’ wuydwbwynpgws  ubkpluywugynn  Spwgph phuujimpudp G
hEnwtjupny: FPutjut wlwnhy gnpéniubnipnit £ dwduylp vhowqquyhtt qupluynpdui
dpwgpbpny Jupluynpldwt ninnmipjudp: Futulp nmpudunpnd £ hsybu wnbnpughb,
wjuybu b vyupnquljwt, hhthnpbpujht Juplbp:

Qnpswpup dhgujuypp

Zujuunwinid supnibwulut punype bt jpnud ppuljubugdnn punupuljut b
nunbuwlut hnthnjumpmittubpp: Npybu qupgugnn onijw, Zujwunwinid puguljuynid
El Juunwpuy gnpswpup dhpwduyp b hwmdwwywunwuppwt tupuwljunnigwsputp, npnup
unynpwpwp gonipnit nmubkl wquun onijujuljut mbnbumpmnit niubkgnn Gphpubpnud:
Pugh npputhg, wbnbuwljub wyuwpdwbubpp swupmbwlnd o vwhdwbwhwlly
gnpéwntmpnittph  Swywjubkpp htwbuwluwt  onijwtbpnud, b dhtwbuwlub
gnpShputph hpwlwt wpdbputpp Jupnn b shuwdwywunwupwib]  hppujubugpus
gnpduppubpht: Zknmwqu munbuujut qupqugdui hhdtwlwb junspunnnp nutnbuwlju
U htunhwnnighntw) qupqugdul gusp dwupnqulju b qniquljgus nupuswopewbiughi
wiljuyniimipiudp, jEunpntiugwsd nbtnbuwlwt hbupny b dhpwqqujhtt nbnbuwlu
dquudwdh wqptgnipyudp:
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Uhowqquyjht wmbtnbuwut 4gquuwdwdp hwbqlgptg 22 hwdwjuwnt  ukppht

wprynibph, husywbu twlb wpunbpyphg npuduwhtt thnjpwbugnidubph jpdwndwbp, hushg
Zujuwunwith mbnbkunipniup gndnud k Ubs jujudwt dke:

Unpunpuwwnhy jurwjupnid
Putjh junwjupdwb dwupdhtiikpt " Puljh pudutnbpiph pinhwinip dnnnyp’

npytu pwilh Jwnwdupdwt pwpdpugnytt dwpdht, PFwulh vnphnipgp, Fwtlh
Jupsnipjniup b Inpswnhp nbopkup:

Fuljh junphpnh junnigfuspp b juqdp

Pwulh vnphpnh twhiwquh

U. Uniphwuyute

Pwuljh vnphpnh wunudubkp
Zpwun Unuupjute

Upwd vwsmnpyut

Lnthqu Nhwnpnujwub

Upwd Ukjhpjut

NMtp dhotip

Puiuljh nuophtinipjut Jurnigduspp b uqup

Qnpéwinhp nbopkt U.. Unwpkjjut
Qnpoéwnhp nbopkth nknuiljuy [r. Punuput
Gnpéwnhp nbonkuh nbknuljuy O. Qhsjule

Qnpéwinhp nbopkth nknuiljuy <€ QLwqupyu
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Qnpéwnhp nbopkth nknuiljuy U. Ohinuyut

Qhuwynp hwpyuuwyuwh L. Gupuinju
Ppuduwpwiwjut Jupsnipjut ykn . QShwighpjut
[thuljiph jupwjwpdwt Jupsnipjub wyhn Z. Uuplhnyul

Puulh ubhwljwimput Juemgduépp b pwdubnbpiph/dwutwlhgutph  pwbwlp
hwoytwnnt dudwtimjuopowmth Jtpenid

Putihh juwuntwnpulwb juwyhwnwp 30.06.2025p. npnipjudp juqunid k 31,578,015 hwg.
2Z gpud: Uju ubpwenwd £ 12,119,719 unynpuljut pudubwnndu, jnipupwbygnipp 2,080 22
npud wijuwiwlut wpdtpny b 424,600 wpunniyw) pwduknndu, pipupwisnipp 15,000 22
npud wmjuwbwljub wpdtpny:

Lowbwlwihg dwubwlhgubkp

Uniphwujmt Uwmphpkly Uppkpunh 25.99%
Uniphwujwt Enniwpn Ujpkpunh 13.01%
Uniphwujwtt vwswwnnip Uppkpunh 12.45%

Puilh nEjwdupibph Jupdwuwnpnipjut punupujuinipiniip

Putnd ntijwduputph Juwpdwwnpnipjutt hwwnnil] punuwpwluwunipnit  sh

Yhpwnynid: VEjudup wbdwtg Jupdunpmpmniip juuwpynd b junphpnh Ynndhg
hwunwnywéd hwunhpwugniguljh hhdw Jpu:

Pwuljh wpunwpht wninhwnht Jdwpukpp

Putiljh  wpuwphtt wniphntt  hpwljuging  wbdp hwunwnymd £ Fwtljh

pwdubtnbpbph punhwinip dnnpnyh Ynndhg Fwtlh punphpnh  tbpiujugdwdp, hul
wpunwphl wninhwnt hpwjuwbwging widh Jupdwnpnipjub swhp hwunwnymd £ futljh

funphpnh Ynnuhg:
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Owlnpwgnpnipntl 2. "Zuojuywhwljut punupulminipiniup”

Shutwtiuvwljmu hwodtnynipiniuutph ywwwnpuwuwnnidp b thplujugnidp

dhtwtuwljutt  hwoyybtnynipnibttpp wuwpuwunynd b ukpjuyugdnd G
hudwduwyt 22 opkuugpnipjut b Eupwopkuunpuljut wlwnbkph’ Zwyduuyuwhwlub
hwpquwndwt  dhowqqujhtt  uwnwbnupwuubph  junphpnh Ynndhg  bhpuwywpulguws
dhtwtuwljut  hwoydbwnymipnibtiph  dhpwqquyhtt  wnnwbunupnbtph bW Jkpeohup
wuunpwundut b Whpuyugdwt  uljgpniuptph, uwwnwbnupnubph  fhpundwb
ninkgnygubph b 22 Jhunpntwluwt pwiulh Ynnuhg pungnitqus hpuulut wlnbph:
dhuwtiuwjut hwpybwnynipjniubpp hhdugwsé b Futhh hwydundwt gpuugnidutph dpu:
Shiwbuwlut  hwoybnynipymbubpp  thpupugdmd  &u 22 ppuim]  hwqupubph
Sounipjudp:  dhtwbuwlut  hwydbwnynipniuubph  wpenidny  hwoybwnnt  wwph  k
hwdwpynid hnijuph 1-hg phjnbdpbph 31-p tEpunyu) pujusd dudwbtwljuhwnywon:

dhtwtuwljut  hwyybnynipniiubpp wwwpwunynid o ppwljubt  wpdbph
uljqpniiph hhtwt Jpw $hlwbuwljui wpymbpibpn] &ogpuny  hpwlul wpdtpny
hwoywnynn $htwbvwjutt wmjnhdutph nt wyupunwynpnipniuutph, husybu twb Judwnph
hudwp dwwnskih wijnhdubph hwdwp, pugunnipjudp wyt wlnhyutph, npnug hpwlut
wndbipp htwpuwynp sk npnoty: Uy dhumbiuwljut wljnhdubpt nt wyupuwynpnipjniuubpp,
htywyku bwbh ny htwbuwlut wjwhydubptt n upunwynpnipniuubpp hwydunymd G
wuwwndwuljub wpdtpny:

Puynid dhtwtiuwjut hwpytngnipniuutpp (puguenipjudp gpudujut dhongutinh
hnuptph dwuhtt hwrdtnynipyut) wwwupwunynd i  hwodbgpdwt  uljgpniuphte
hudwyunwuiwi:

Bludnntkph b dwhukph hhdbwljwb mkuwljukph Lwhwsnidp

Snjnuwjhtt Ejudninttptt nt dwjubpp pninp innuwpkp dhtwbuwlju gnpshputiph
hwdwp, pugunmpjudp swhnyp/Juuwuny JEpwswthynny hpwwb wpdtpny hwyyjwnyny
gnpshpubph, $htwbivwlwutt wpyniupubph dwuhtt hwyybnynipniinid  gwbwsynid Bu
npuytu "nnlnuwht Bjudnin” b "wnnlnuwihtt Swjiu"™ oguwgnpstiny wpynitwybn
nnlnuunpmyph dkpennp: OYtpppubntibtph, odtptuwyputph, Jupljuyh gdtph, pnpuljguhb
hwohdutph, pwtlwhtt hwohdubkph, gwwhwby wjwbnuph nphdwg wnlnuubkph
hwoytgpnidt hpwljwbwgynid £ gbuyhtt tnmtwlny, tplk Fwilp sh fupnn jubjwnbul
wjn wlwnhdubph wywqu ppudwlwt hnupbpp: Updbqpidws Jupybkph wnlnuubph
hwoytgpnudp  sh  nunupbgymd: Bpt  dhutwbuvwlut  wlnhdh YJud wdwbwnhy
dhutwmtivwljutt wynhdutph pdph hwoydblonwhtt wpdtpp wjwgnid L wpdtqplnidhg
Unpniunibph ywwndwnny, mnlnuujhtt Bjudninp swpnibwmd £ dwmbwsyb]” fhpunting
uljgptwjutt wpynibwytn nnljnuwnpnypp’ tnp hwoytlpnwyhtt wpdtph tjundwdp:
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Puiljh wnydiph L wniquupubph gény uwnwgybihp gnidwpubpp hwoybqpynud L
Ejuunintbpht jnipwpwiinip on: Zwpytqpynny gnidwnph suthh hwyqupluwt hwdwp hhdp
tt hwinhuwinud hwdwywnwupiwt wuydwbwgpbpp:

Puijh Ynnuhg wnnydbiph b wniquupubph gény Ydwpybihp gnudwpubpp swjuu ku
Swbwsynid jnipwpwiisinip op’ hhup punniutnyg hwmdwwyuwwnmuwupwt yquydwbwghpp:

Jupytph npudwnpdut hwdwp qutdydnn Jdwptbpp (hwdwywnwupwb swhiubph
htwn dhwuht)) htnnwdqymd Eu® dogpnbiny wndjuy quplh wppynibwybn nnljnuwngpnypp:
Uy Eyudnuntbph m sweubpp, duubwynpuybu’ Jupdwd&wpbtpp, gnjuqnughl, okiph
wuwhywidwb, wbkptuhjuljwt uwywuwpldwt wwpuwynpnipniubpp, hyyhu twb
thnpounpudhongubph  oguiwgnpdwés  Junbjhph Swjuuuwyhtt  wupunwynpnipniutbpp
dhuwmtiuwljutt wpyniuputiph dwuhtt hwpdbwnynipniunid wpunwugniynid k. hwpdbgpdut
uljgpniipny  Swnwynipjnibttph  dwwnnigdwtt pipwgpnid® hhdp punniubing
hudwywwnwupwt uydwbwghpp jud twhnpn dudwbtwuwopowtth Jdupnudubpp: Cuy
npnid, ny nnnuwjhtt Swpuutph gény, hwodbgpmidutpp wduwlwt dhush 10,000 npud
Juqubnt piypnud jumnwpynid B jpipupwtynip wdudw Jipohtt wpjaowwnwupwhi onp,
huly 10,000 npuihg wkh ghypnud’ opwljwi: Pulilp wohmunwlhgibph wpdwlympnuhl
Jlwputph gény dwuukph fntnnwulniudp juunwpnid £ jnipupwbsnip on:

Zhdbwlwt dhongutph (wyn pYnd’ Phtwbuwluit Jupduljunipjudp uwnwugjus),
Jupdwluus hhdtwmljut dhgngubphtt ninnusd juuyhwnwy wpppnidubtph b ny iynipuljut
wljnhyukph gény wunpnhqughnt hwwlwugndubpt unyt  Lwnupulwinipjudp
uwhdwidwsé swthbpnd hpwlwbwgynid B pipupwbtymnip op b &gpuuynd L
mipupwignip wdujuw Jipohtt wpjpwwnwupuyht opp: Swhwpwdhutbpp $huwbuwljue
wpniupubph  dwuhtt  hwodtnynipmiunmd gpuugnid  Eu  hwpdbgpuwt  uljgpniuph
hudwdwju” npug hwynmwpupdwt yuwhh:

Upunupdnipughtt gnpdwnunipjnitttiph hwpjwnnd

Upwnwpdnypny Juunwpuwsd gnpéwppubpp Jhpwhwpduplynd G gnpdwnbwljuib
wipdnypny’ gnpdwpph opjw thnpuwpdbtpny: Upunwpdnypny wpunwhwjnyjws npudwihl
wlinpjubpp b wuwpnunpmpymbitpp  Jhpuquwhwngmd B Yhpunkim] 22
JEunpntwlwbt pujh Ynnuhg hpwwwpwlynny hwyuuuwhwlwit hwoybljonh wduwpyh
npnipjudp  dhohtt  thnpjuwpdbtpp:  Upwnwpdnipughtt  gnpéwppubphg, htyybu  twlb
wpunwpdniypny wpnwhwjnyws gpuduwhtt wjnhyubph b wwpuwnpnipniubph yepuw-
quuwhwwnnidhg wnwowgus ogniwnp b Juwup dwbwsynid k. bhttwbuwljut wpyniuputph
dwuht hwpybunynipniinud npyybu Bjudnin jud swjuu: Upwnwpdnypny wpnuwhwjnyguws
ns npnuuuwghtt wnhdutpp b wupunwynpoipiniuutpp, npnup thpujugus tu uljqpwlut
wpdbpny, thnjwupyynd Gu  gpudh  gnpswipph opw  gpnipjudp  uwhdwbgws
thnpuwupdtpubpny:

Upunwupdnyph weph b Judweph thnpjuwpdbpubpp vwhdwiygnid Eu hwogh wnubkng 22
dvhopwtlughtt omijuynid  Abwdnpdws  thnpuwpdbpubtph  dbEdnipinitp, wnwewplhh L
wwhwbowplh swdwukpp 22 nwwpwspnid, wy; gnpénuttp (onitjuyh nrunidbwuhpnipjui
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hhdwt {Jpw juunwupuws Juwbjpwnbunidubp, $npu-dudnpughtt wuydwbtbp b wyj):
Upwniwpdnyph  thnpowpdbputpp vwhdwubjhu tpqwsd gnpéntttphg pwgh, hhdp &b
punpnmiinid btwlk nju) wwhhtt wpunwpdnyph dhowqquyhtt onitjuynid dbwgnpdws wy
hudwlwpgbipnid wpunwugnws thnpuwupdtpubpp:

ZunpYyuyhtt hwoJunnid

Cwhnipwhwnplh, wykjugJué wpdtph hwplh, tyudnwhtt hwuplh, wiowupd gniyph
hwpyh b thnjpwgpudhgngubph  gnypwhwplh,  wuwpuownhp nunwlughb
JLuuwpnowluwyhtt yfwpnidubph gény hwoqunnidp vmwupynd £ 22 hwpljuyht opkiugppht
huwdwywwnwupiwi:

Zupytnnt nupju owhnmpwhwplp punugus b pupwughl b hbnnwdgqus hwpltphg:
Cupwghly swhnipwhwplh gnudwpp hwoduplymd 22 opbkugpmipjudp vwhdwidws
wwhwbeoiphtt hwmdwdwju® nipwpwbsnip opdw hwdwp hwodbqpynid E pwhnipwhwplh
wuwpunuwynpoipjniip  hwpluyhtt pwhnyph  ujundwdp (hwyyh wnws "Zwupluyht
opktiugpph" hwdwdwju tjwdninutphg stjuqtgynn dwhuukpp) b jnipuwpwbsnip wduygw
Jtpohtt wpjnwmnwpuyhtt opdu ppnipjudp wyt &ogpnynid k:

zbnwdqus hwplbpp, tpk weiw Eu wnuhuhp, wpwowind Eu wlwhydh fud
wupunwynpnipjul  hwodtlopwhtt wpdiph L npw hwpluwhtt puquyh dhob bnwd
dudwbwlwynp wwppbpmipnitutphg: Ugnhdh juwd wwpunwynpnipjutt  hwplught
puqub nu gnidwp b npp hwplujhtt tyuwunwlutpny Jepugpynud £ wyny wjnhght jud
wupunuynpoipjubip:  dudwbwluynp  wwppbpnipibitph hknbwipny  wpwowgus
htinwdqwé hwpluhtt wupnwynpnipymiubph gényd, btptk wniw Eu wynwhuhp,
dwuhwinidubpp juunwpynmd But wdpnponipjudp: Zknnwdgus hwpluyhtt wjnhdubpp
Swiwgymd Lu wytt swthny, nppwting np hwjwbwluwb E wnjju; wnhdubph hpwugnidp:
Zbnmwdqus hwplp  fwbwyynd E bhtwbuwljutt wpmyniupubph dwuht
hwpybnympniinud, pugunmpyudp wjt hwplbph, npnug gény gnpéwuntnipjniuubph
wpyniupubipp dwbwsyl) Eu ubthwliubt juyhwnwnd, hush giypnud hwuplytpp tnyuytu
Swhwsynid ki ubthwlub juyhnwnmd: Zknwdqdus hwuplp fwbwsynid £ jnipupwbynip
Enwdujuljh JEpohtt wpjuwnwipughti opn:

Cwhnipwhwnplh gény hknwdquéd hwpluyhtt wnhdutpp b upunwynpnipniutbpp
hwoyqwgyniud kb, kpp Pullyp

. nith dwbhwsywd pupwghl hwpluyhtt wjnhdubph b wwpunwynpnipniutbph

gnidwpubph hwydughint hpwjwpwinpbt wdpugpdus hpuyniip.

o dnwnhp £ jud hwyquplt hpwlwbwgubl] gnun hhunitupny, Yud hpwuguby

wlnhyp b dwupl] qupunwynpnipniip dhwdwdwbuy.

. htwnwdqdus hwuplujht wljinhyp 6] htwnwadqud hwplujht

wupunuwynpnipjniip yhpupbpnmd Eb pwhnmipwhwpyh, npp qutdydnid £ unyb
hwpyujhtt dwupduh Ynnuhg mpipupwbynip wywuqu dudwbwluwopowtinid, nph
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pupwugpnmd wlitjuynud E hbwnwdqusés hwpluyhtt ywwpunwynpnipniuubph b
wljnhyubkph qquh gnidwpubph dwpnud jud hnpphwnnignid:

Tudwlwt dhongubn b npug hwdwpdtpukp

Putijh Yuupuhl gpudwlwt dhongubph thwuwnwgh ubphnuph (Untnpugpnudp) b jud
wpunwhnuph (kpugpnudp) dbwlbpynidp juunwpynd £ wpdnypubph widwbwlwb
wpdbpny, FPwtlh Ynndhg pumbtdws gpudwplynuyhtt | gnpéwnunipiniutibpp
Jwintwljupgnn Jupgny, hyywbu twb wy Jupgbpny b hpwdulub  wlunbpng
twhpuntujws b yunowdnplkt juquus Jdupwhwoduplujhtt hwuwnwpnptph hhdwb
Jpu:

Tudwljut dhongutnh hnuptph dwuht hwoybnympniup juquynid £ wunignuljh
Ubpnnny:

Tpudwlut dhongubpp b nputg hwdwpdbpubpp pugugus tu Yutjuhy npudhg, 22
JEunpntwlwt  pwulnd wwhynn dhongubphg (puguenipjudp Upfw  Jdwpughl
hudwlwpgny hpwlwbwgyny thnpjphwoquplutph hudwp phyntwgyus gnidwpubtph) b
wj]  pwulbpmd - hwphjubphg, npntp  Jupnn b oowplpdl] Gubjehyh o jupd
dudwtwludhongnid b skt Eupwplynid wpdtph thnthnjudw qquith nhuljh:

dhuwbuwljui qnpshputp

520U 9 <<dhtumbuwljum gnpshputip>> nvnwtnupunt nidh Uk k dwnky 2018p. hnitudunph
I-ht b Yhpwneth E wyy wduwpdhg htwun ujuynn hwoydbnnt dudwtwlwopowutibnh
hwdwp: Pwllp Yhpuwnk] E tnp wnwbnupop  Swbwskin]  wigdwl  Ynunwlughl
wqnptignipiniup hwoybnnt mupydw uljqph spwopudusd pwhnypnid b wpwig hwdbdwwnwljui
wnbnEjunynipiniup Jipuhwedupybne:

Swlugnid.:

Putlp dptwbuwluit  wlnhdp Jud pptwbuwlut  wywpunwynpnippiutt  hp
dhtwttuwjutt yhdwlhh duwuhtt hwodtwnynipniunid Lmbwsnid E uyt b dhuyt wyt niwgpnud,
tpp qununid t gnpshph wuwjdwbwgpujhtt Ynnd: dhtwbuwljutt wjnhdubph juiuntwynp
Ytpwny qunidubpp jud Judwnputpp hwydunynid tu gnpdwipph wduwpyh npoipjudp:

Twuwjupgnid b swthnid.

520U 9-h hudwduytt pnjnp wwpupuwyhtt $htwbuwjutt wynhdutpp, npnup sku
hwdwyuwunuwupwinid  pugupwybu hhdttwut  gnidwph b wnlnuubph  Jdwpdwit
swthwithohly, uljgptwjubt dwtwsdwt dudwbwl] nwuwlupgynid Ei npybu hpuwlui
wpdtpny] swhnyph Jud Juwuh dhengny swihyny: Pugunwubu hhdtwlwi gnidwph b
unlnuttph Jdwpdwt suwthwihohtt hwdwywunwupwtng ywuwpupwjhtt bhttwbuwlju
wlwnhyubph hwdwp ulgpuwjut Fwbwsdwt dudwbwl puuwlwupgnidt npnpynd k
phqutu Unntih hhdwt Ypw, nph hwdwdwy wyny gnpshputpp junwdupynid G .

e gnpdhputpp, npnup wwhynd b wuydwbwgpny twhunbujws ppuduljub
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hnupbpp unwbwnt btywwnwlny, swihynid Lt wdnpinhqugywé wpdtpny,

e qnpdhputipp, npnup wwhynud L wuydwbwgpny twpunbudws ppudwljub
hnupbpp wnwbwne b Judwnph  tyyunwlny, suthynid ko ppuljwi wpdbpny
wy] hwdwwwpthwl Bjudnh  dhongny,

e wj] twuwnwlny wwhynn gnpshpubpp, thpwnjw] webnpuhtt $htwbuwlue
wlnhyubpp, quwhwuymd kb hpwliwit wpdtpny owhnyph Ywd Yuwuh
Uhongny:

Ulqpumjut dwbwsdwt dudwbwl pwdbughtt $htwbvwlwmtt wlnpdubpp wbwp L
nuuwlupqyk npybu hpwlwuit wpdhpm] swhnyph Ywd Juwuh dhongny swihinn,
pugunnipjudp wjt nhwptph, Epp npnonud £ juyugyt), wnwtg htnnwquynid Jeputiugjnt
hpuniuph, npuip quuwlupgl] npybu hpwlut wpdtpn] wy hudwywpthwl Eyudinh
Uhongny suthynn: Ppulwb wpdtpn] wy] hudwwyuphul Eyuwdnh dhongnd suthynny
pwduughtt gnpshputphg nno hpugdws b shpuggwsé sowhnypt nt Juwup, pugupnipjudp
owhwpwdhuubph, dwbwsynid G wy] hwdwwywpthwl $httwbuwlub wpnniupubpnud,
wnuwig owhniypnud jud Juwunid hEnwqu JEpunuuwljupgdui:

dhtwtuwjutt  yupunwynpnippiutbpp puuwlupgynd G, npwbu  hEwnwgquynid
winpunhquglud wpdhpn] sunn Yhpunkn] wpyniu]tn nnlnuungpoygph dbpanp,
pugunnipjudp hpwlwi  wpdtpn] owhnyph Yuwd Juwuph  Uhongnd suhinn
nuuwlupqué dhtwbuwljub yupumwynpnipniutbph:

Uju wljnpydubkpp, npntup dhush unnwugupwnh pugniudbp swhybk Bo hpwljwb wpdtpny,
unwbnupunh fhpunnidhg hbnn supniwljdty o swthyt) hpuwljwt wpdtpny:

NMwpupwjhtt wpdbpnpetpp, npnup 31.12.2017p. gpoipjudp nuuwlupqdus tu bl
npuku Juwdwnph hudwp dwnstyh, 5200 9-m] Ynuwuwlupgbt hpulwb wpdbpm] wy
hudwyuwpthuy yudnh dhongny swihynn, pwih np Putlp witunud k ny dhuy wyn
wljnhdubpp wwht] wuydwbtwgpuyhtt gpudwljut hnuptpp hwdwpwgplnt hwdwp, wy
twl hwdbdwwnwpwp hwdwpwhnpkt hpwjuwbwgub] bujuwt gnidwpny Judwnputp:

Putljp Jupnn £ wpdbpnptph ynpndbih vh dwup Fwulh dwpsnipjut npnodwt
hhdwt Ypw nquuwlwpgl] npybku wdnpnhqugwé wpdtpny hwogwunynn dhtiwbuwlju
wljnhyutp:

Lwtth np Jupltpp pudupupt) B pugunuybu dugp gnidwph b mnlnutbph Jdwpduwt
swthwihohti, ppwup unp unwbunupnh Yhpwenmidhg hbnn Jowpnibwlgbu  swihyty
wuUnpunhqugyusd wpdtpny:

ZEnwgqu swhdwt hinnbwupny wnwewgus pwhnype b Juwu.
dhuwtuwjut wjnhdutphg wpwowgusd swhnypp Jud Juwup dwtwsynid £ htwnbjug

Jtpy.

e Ppwlwlb wpdtpny swhnyph Yud Juwuh dhengny swhdnn $huwbuwlwl gnpshph
gony owhnypp Jud Juwup dwbwsynd b owhnypmid jud Jbwunid, npubg
unlnuugnmuwpubpp  fwbwsymd o pwhnypmd  jud  Juwumd Ghpunkym]

wpynitbwy bt nnjnuwnpnyph dbpnnp,
o Ppuwlwb wpdtpny wy hudwwywpthul Bjudnh dhongn] swthyny  $htwbuwljui
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wlnhubph gém] swhnypp Yuwd Juwup Swiwsgmd b jughnwmd wyg
huwdwwwpthwly dhuwbuwlmt  wpynibpubpnid, dhtgh np wwd wlnhdu
wywdwtwsynid £ b wyn wwhhtt §nunuws swhnypep jwd Juwup, npp
twpujhunid fmtwsyty bp juyhwnwnud, Swtwsynid E pwhnypnid jud Juwuntd:

o Ppuwlwb wpdtpny wy hudwwywphul Bjudnh dhengny] suthyny  $htwbuwljwi
wljnputiph gdny wnynuitkpp fwiwsynid i puwhnypenid jud Juwund Jhpunking
wpnitbwybn nnjnuwnpnyph dbpnnp,

e Udnpumhqugqué  wpdbpny  hwodwunynn  dhttwbuwlutt  wlwnhdutph U
wupunuwynpnipjniiibph gény swhnypp jud Juwup Jwbwsymd E pwhnypnid jud
Juwunud, tpp bhttwbnwjutt wjnhyp jud gqupunuwynpnipniut wywdwbwsynid
Jud wpdtqpyynid k, hisytu twl wdnpinhqughuyh hwpdwnpyh ppwugpnid:

Putjt wmywdwiwynid E htwbuwlutt winhdu wyt pypnud, tpp httwbumjute
wljnhyhg wnwowgnn ppudwlwb dhgongutph hnupbkph tjuundwdp wwjdwbwgpuyht
hpwyniuptipp Ynpgunmd kb hpktig nidp ud Gpp thnjuwugnd £ htwbuwlutt wljnhdu
wjuyhuh gonpéwppnid, npnud thnpuwtigynid Eu phtwbuwlmtt wjnhyh vbthwujuwbnipju
htin juwyywsd pun tmipjut pnnp nhuljiptt nt ogninttpp, JYwd npnud FPwilp sh
wwhywind  dhtwtuwljutt  wlwhdh utjuudwdp JEpwhulnpnippiup:  Fullju
wywdwuwynid E bhtwbuwlutt  wwpuwynpnipniup, Lpp  wuydwbwgpuyht
wupunwlwtnpmniutbpp junwpynud G, jud sknyuy o hwdwpynud, jud nidp hnpgunid
kil

Uswugym) dhtwbuwlwb gnpshpubpp tbpwnnid o wynwbpp, dInpupnubpp,
dniskpuiipp,  owghnuubpp:  Ubdwugwy  gnpshputph  ulqgpiwlub Lwbwsnidu
hpuwjuwtwgynd £ wbwbgu) wuwydwbwgph Yupdwb opp gnpénn hpwlwb wpdtpny:
ZEnuquynid wswugyuy gnpshpubpp YEpwswhynid ko hpujut wpdtpny: Pnnp mswugyuy
qnpshpubpp husjumnud kb npybu wljnhy ppuljub hpuljw wpdtph nhupnud, b npujku
wupnuynpnipnil puguuwlwb hpuljwh wpdbph phwpnid: Uswbgu) qnpshpubph
hpwywt wpdtph thnthnjunipibubpp dwbwsymd B wudhpwybu  pwhnypnid  Jud
Juwunu:

Puthh Ynnuhg mpudwngpynid tu phttwbuwljut b ny Phtwbuwljut Epwppuhpubp:

dhuwmttuwljwt Epwojuhputinp ujqpiwytiu swthynid tu hppwjut wpdtpny: Ujqptwmljut

Swuwsnivhg hknn dhtwtiuwljub tpwohuhputpp swthynd Eu hknlyw) wpdwsutphg wdkih
pupdpm] $2UU 9-h hwdwduwt npnojws Ynpunh yuhniunhg b ulqpiwygbu Subus]ws
gqnuiwphg  hwbws, bpp wbnht k, $20U 15-h  ulygpmibpubphtt  hwdwwyunnwujuwb
Swiwsywsd Ejudnh §nunwljuyhtt gnidwpp:

Ns dhtwmbtuwljut tpwopuhpubtpp (Ept wuwpnibwlnd Bt wywhnjugpuljut nhuly)
huoqunnid ki npwbu  (nuwnmppu hwbdiwenipynibikp fhpuekm] $20U0 9
dhuwbuvwjutt  gnpshpukp uwwnwiunupnh wpdbiqpuut  wwhwbetpp, pwbh np
yuydwbwgpbpnid wnlw Eu ppuduwpwiinpbt wdpugpyus wjiyhuh dkjuwthquutp, npntg
vhongny, npybku wwywhnjugpjwsé Ynpniuntbph nipnulih wpynitp, &ogpuymd Bu
"Iphtighywh” wywhnywnph, Ynnihg poqupinnhl’ fwiilhl, wewqw J&wpmdtbpp:
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Zkngqudwl wuwydwbwgpkp

zhngudwt ywuydwbuwgptpp Pwilyh Ynnudhg oquuugnpdymd tu hp wnbwpuyghl
gnpéniubnipjutt U ppudwluu dhongubph pupwghl Jurwdupdwt spowtwlubpnud:
Loywd yuydwbwgnptpp hwpdwunynid Eu npuyjbu $htmtiuwljus gnpswnunipiniuibp:

Zhnquiwt wupdwbiwgpbpny Judunyws wpdbpnptpp hwyqunynid bu npuytu gpuyny
wywhnydwsé bhtwbuwynpdwtt gnpswppbp, nph niwypnid wpdbpnptpt wpnwugn)ynud ku
dhutwmtvwlmtt  Jhdwlh hwodbtnynipniunid, hull wyn wwydwbwgpbpng uwnwugdus
dvhongutpp gpwugynid b wwpuuwynpnipjnibiubp wyp pwulbkph  tjundwdp  jud
wupunuwynpnipjnituiibp hwdwhinppubph tjundwdp hngpdusubpnid

Zhnqudwt  wuydwbwgpbpny Judwundwé wpdbpnptpp hwpdunynid i npybu
wnbnpujut tywunwliubpny wwhyny jud Judweph hwdwp duwnskh wpdbpnpetp, huy
wjn wuwjdwbwqgpbpny unwugdwé dhongubpp gpuigynid Bt wupunwynpnipniutbp wy
puwtltph  tjuundwdp Jud wwpuwynpnipniubp  hwdwpnpphubph  Guwndwdp
hnnwstubpnid:

Zhnqudwt  wuydwbwgpny  dtpppipjwé wpdbpnptph  nhdwg wpudwnpus
gnudwpubpp qpuigynud Bt wwhwuoubp wy) pwultph tjundwdp jud hwdwjunpyubpht
npudunpus Jupltp b hnjpuwwnygnipiniuttp hnnpJusubpnid:

Updtpnptph qudwt b Jwdwnphg wnwowmgué Lhwdninp Jud dwhiup hpkuhg
ubpyuyuginid £ wunnuwghtt - Bjudninn . jud  Swjuu, npnup  hwpdbgpynud B
hudwywwnwupiwbt hbngidwt yuydwuwgptph gnpénnnipjut dwdljtntbkph ptpwugpnid:

Jwpdwljwnipnih

Jupdwluwnipjut wuydwbwgpny npnowljh thnjuhwnnigdwt nhdwg Jupdwluihe £

thnpowtgynid wljnhyh ogunugnpédwts hpwynitipp hwdwdwjubgws dudljinh pupwugpnid:
Puitihh Ynnuhg hwpdunnidt hppwjuwtugynid £ hwdwdwyu $20U 16-h:
Putlp Jupdujunipjut dwdljtnh uljgpnid dwbwsnid E oquuugnpsdwtt hpwynitipny
unwgyus  wliunhdyp b wwywuqu  Jupdwddwupubtph génd hwdwywunwupw
wuwpunwynpnipjniip  hwpdtlppmid  (pwgupnmipnit b juqumd  jupdwdwdljbn
Jupdwlunipniup b guspupdtp wjnhydubph Jupdwjunipniup):

Oguiugnpédwtt hpwyniupny wlnpyp uljqpiiuybu swthymd E uljqptwmjun wpdtpny,
npl hp Uk Ukpunnd £

o Jupdwluwnipjut gény yupunwynpnipjut ujqptwljui wpdbpp,

wpnbl junwpqus Jupmdibpp” tduqbgitng unwgyws qtnskpp,

e Jupdwluwih Ynnuhg hpujwiugus  gnpswpph  gény  ulqphwlwh  ninuiyh

dwiuunidubpp,

e wljnhyh wmyuwnbnujuydwul, nknuhnpdwl, Jkpujuiqudut wpwwnwbpubph htin

Juwywé swppunidubpp:
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Oguiwignpédwtt  hpwyniipny unwgws wlunhygh ulqpimun wpdbph dbe sku
ubpunynd Jupdwluws wljnhydh pupbjuyddwt gény swppunidubpp:

Jupdwluwnipjut gény wwpunwynpnipniup uljqpiuybu swhynd £ wyny wduwpdh
npoipjudp sydupdus wyuqu Jupdwljupulub Jdwpubph tkpu wpdbpny Yhpunbing
Jupdwluh Ynnuhg jpugnighs thnpjuwnnt dthongukp tkpgpuytint dhohtt mnljnuwnpnijpn:

Jupdwluwnipjut gény wwpuwynpnipjniip hwjwuwp E hbknbjw) pununnphsubph
hwipugnidwph ibpljw wpdbphtt

e Shpujws Yawpnidubp Jupdwljunipjui dudlkwnnd,

e hunkpuhg Juwd gnpéwlighg Jupws thnthnpwljub Jdupnidutp Jupdwlunipjui
dudjwnnud,

e bpwohiwynpdws duwmgnppuyhtt wpdtp jud dbnppipdwt uyyuuynn ghty, bpk ju tdwb
owghw b npw hpwgnpénudp gplpt hwunun L,

e Junudwdljin qunupbkgdwt wnnyd, Epk nw hwoyh £ wnbyl] Jupdulunipju
dwdlwnp npnotihu:

Ulqpiiwnjutt Swbmgnidhg hknn ogunugnpédwin hpwynipny unnugjus wljnhyp whwp k
suthih ulqpliwmlub wpdtpny

o wjuqtgubny Yninuljyus dwpgwbnipiniup, npp hwoduplynd £ gduyhtt dkpnnny
wljnhyh Jupdwljunipjut dudljtnh pipugpnid,
e Sogpunbkny wuwydwbwgpuihtt wuwpuwynpnipniiibph Jekpwbuynidhg wnwewugus
wnwppbpnipinibtbph swhny:
Jupdwluwnipyut  Jdkjuwuplhg hbnn  Jupdwlwnipjut gény wwpuwynpnipiniup
suthnud £
o wbjugityny hwoyklopwjht wpdkpp Jupdwlunipjui gém] wwpuunpnipul
wnnlnuh wpunugndui hwdwp,
o juqkgitin] hwoyklpnuyhtt wpdbpp  Jdwpduws  Jupduljupulub  JEwpibph
wpunwugn)dwt hudwnp,
o Jbpuqwhwwnbtiny hwoyblppught  wpdhpp  wuwjlwbwgpuyht  wudwhibph
thnthnjunipjub wpwgndwi hwdwnp:
Unwlinupnh pugnitnudp hwugbgpl] £ Fuijh Ynndhg twpaljhtt pnjnp gnpsuntiwlui
Jupdwlunipniutph hbn juydws (pugunnipjudp npuytu gudpupdtp yuuwljupgdus
Jud 12 wduhg yuljwu dbwgnpnuyhtt Jupdwjunipyut dudljin niitgnn) oqgunugnpsdw
hpuyniupny  wlwphdubph b gpu  hbn juyws Jupdwulunipjut gény
wupunuwynpnipjniubbph fwbwsdwn:
Unp unwupunp Jhpun]b) b oquuugnpskiny wnweptpug Uninbgnidp: Pulilyp npnoky
E ogumwugnpduwtt hpuwynitipny wlwnhyh wpdtph dbe subkpwnt] twptwljuit ninnulh
dSwhiunwdubpp wytt gnpéwntwjut Jupdwlwnipyjut wwjdwbwgqpiph hwdwp, npnup
gnpsty Eu 320U 16-h uljqpwjut Jhpundwt wduwpdht (2019 pduuih hniiuph 1-ht):
Uju wduwpyh gpnipjudp ogunuugnpédwtt hpuynitipny wljunhdubtpp Pwtljp swthnud E
Ubwgnppuyhlt  Jupdwluquljut  Jdwpubph  bkpw  wpdbpny, npp  qhpydus E
oqnugnpskiny ulqpiwjutt Yhpundwt wduwpyh ppnipjudp jpugnighs thnpjuwnnt
Uhongutph ukpgpuiuwi nnlnuwnpnypp pugunkiny guiljugus jubuw]gwpugh fund
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hwoytgpyuws Jupdwljwnipjut dwpubpp, npnip gnynipinit niukt whgdwbh wduwpyht:

dhuwbuwljuwt wlwnhdutph htwpwynp Ynpnrunutph ywwhniuwn

Putlp wlunhdubph nwuwluwpgnidp b htwpwynp Ynpniuntbph  wwhniunubph
Awnpnudp hpwuwbwgunud E 22 opkuunpnipjutt wuhwbgubph hwdwduwy b Fuulhh
hunphpnh Ynnuhg hwunwndus ""2ZUSEUNULAULULY" FRC dhtwbuwlwb wlnhdutph
nuuwlupquut b htwpwynp Ynpnrunubph wwhniuntbph dbwydnpdu” jutnbwlwupgny:

Zpuyuwpuwlynn  Shtwbuwljut  hwyybnympinibubph  wuwnpuundwt  dudwbwy
Juunwpynd ki wuwhniuntph £ogpuinidubp hwdwdwy $2UU-ubph:

$2UU 9-h hwdwduygi’

Jupyujhtt wnpndbih wwhniunh Abwynpnudp Gupwnpnid £ Juplughtt nhuljh
quwhuinnid’  Jupluyht  wnpudkh  Ghpwuynpudbiibph  dwdwbwulwhl  pwpplph
Juppugsh U ppuwig Ypw wqpnn dwpnnbnbuwlwut gnpénuubkph hhdwbt Jpu
Quwhwnwljuutbph npdwt hwdwp jhpunynud £ "staging”" (Jqupltiph nuuujupgnidp pun
dudlkwnwitig opkiph):

Snipwpwlsinip Eupwwynpndtih wwhniunh swihp npnpynmd £ hbnlywy pwbwdlh
Uhongny

NUzNRUS = UuvUSNIY * EAD * PD * LGD

npunkn’

UuusNre - mju) uplujhtt Bupuwynpudtih dbwgnpnujht gnidwpp,

EAD - (exposure-at-default) gnpéwilhg, nph uhongny &ogpuynid b Eupwwynpundbih
dbwgnpnujht wpdtpp,

PD — (probability of default) hwjwbwlwunipinil, pt nyjju tuipuwynpundtih np dwub k&
huljyws nhdnjnh, npunkn nidnjnp hwdwpdtp k 90+ on dudljirnmig optiphty,

LGD — (loss-given-default) Juwuh phpjws wpdtp puwn by nnlnuwnpnyph, kpp
Jupyp pununid £ gidnjun:

ZuoJuplynid tu EAD30 U EAD90 gnpswlhgutp hwdwuwwwnwupimtwpwp Stage 1 b
Stage 2 puuumd qunin]nn Juiplkph hudwp pun wpwtdiug]us Eipuwynpundkubph:

Jupytph wwhniunh quuwhwwnwlwih hwyqupliuwt hwdwp wpwbdbwgynid tu
PD12Month L PDLifetime hwdwwwwnwupuwbwpwp Stage 1 b Stage 2 nuunmd qutyng
Juplbtph hwdwnp:

NEnwluwb yupunwwnndubph ynpndbh yuwhniunh dhwynpnudp junwpynid | hwpyh
wntbiny dhpwqquyhll Jupluwiowyhtt gnpéwljunipniiutiph (Moody's, Fitch, S&P) Unnuhg
Zujuwunwithtt npjws PD b LGD gqnpswiljhgubpp:

Ny ynipwlut wjnhdukp
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Ny wnmpwlwt wlhnhdubpp ulqpiwulut dwbwsdut dudwbwl hwydunynud bt
uljqpimjut wpdtpny (htuptwpdtpny)’ 22 ppudny: Upwnwpdnypny Adtnp phpjws ny
ynipwlut wnhdubpp gpuigdnid i dtnp phpdwt opdw ppnipjudp 22 JEunpnuwlu
putlh UYnnuhg bhpwwywpuwlyny dvhohtt thnpuwpdtpny b hEwnwquynid® thnjowupdtph
thnthnpudwt nhypnid skt Jhpugquuwhwwnynid:

Ukpunbnswsd ny ynipuljut wljnhdubph uqptwlut wpdbpp npnoynid £ hwdwdwy
5200 38-h "Ny wnipwlwb wlwnhy"” wlwnhdh doufdwbd thnynud, tpt htwpuynp L
gnigunpl] tkpunbndquwé wlinhyh hwdwywnwupwinipniip $20U0-nd wnwewunpusd
wuydwbubkpht: Ukpunbndywsd hwdwlwupgswyhtt spwqpbph uljqpuwjut wpdtpp npnoynid
E wlunhyh fmtwsdwt swhwthpubphtt hwmdwwuwwnwuowi:

Ny ynmpwiwi wliunhdh dhwynph Jtpwgpnudp 22 wwpwspnid gnpénn pwlbpp
huwpyuywhwlwt hwrduendwt hwrquhtt yuiund b hwyduyhtt yuuh Yhpundub
hpwhwigny vwhdwidwés wyju fuwd wybu nuuht (ophttwl’ hwdwlwpgswyhtt dpwqpkp,
lhgtughwttp b Juunnwhwgptp, hEnhtwluyhtt hpwynitpubp b wpb) hpwjwbwgynd k
Quwynp hwouuyuwhh dbpnpuljut gnignidutph hhdwt Jpu’ Gjutng wndju; dhwiynph
oquuugnpsudw ipwtwlnipnihg b tywwnuwlhg:

Ukpunbtnséyws ny ynipwlut wlnhdh ujqpuujut wpdtpp tbpwemd £ $20U-ny
vwhdwdwsé swhuubkpp: Cun npnud, uljqpiwjuwt wpdipnid jupnn Gu tkpunydt) dhuy wy
dwhiunidubpp, npnip Jwwwpdbp bt wb hwydbnnt EBpwdujwlnid, nph plpwugpnid
Swiwsymd £ nju) wljinhynp:

Ns ynipujut winhyh Jpu junupjuws hbnwqu dwhuntdubpp, npnp hwdwdw)i
52U0U-h wwhwboubph Ywpny bu wdbjugdl] ny wnipwlwi wlinhyh wpdbphl,
hupyuwnynd Eu npylu juuhwnw) tbkpgponudubp b wdbjugymd Gu wdjuy wljnhydh
wnpdtpht:

ns ‘u]anuﬂlulh‘ wlunhdutph jmpuwpwisinip dhwynph wdnipimhqughwih dwdjbwnp
npnponid £ Putlp Giuknd $20U-nd vwhdwiqws swihwihoubphg: Uwubwynpuybu,
ubkpuntnéquws hwdwlwupgsuyhtt Spwugpbph wunipmnhqughuwyh dwdljinp npnokjnt hwdwp
hwoyh E wntynd onijunid  wdjuy wwhhtt wpijuw  tdwbwnhy  tyunwlught
wpwtwlnipnit  niubgnn  Spwgpkph  oquwlwup  Swpwynipjut  dwdltwnh  dwuht
nbnkjunynipniup, Futlnd twhijhtnd gonpénn wdwbwwnhy dpwgptph thwuwnwgh
oginujup Swnwnmipjul dudljkwnp, $2UU-n] twhwnbugus wy) swthwtthpubp:

Ny wynipwlwt winhdubph wdnipnhqughuwh gnidwpt hp oguunujup Swnwynipjui
pupwgpnid wuwppkpwpwp pwohubint hwdwp Fwtlp Yhpunmd L widnipnhqughwh
hwoqupldwt gdwyhtt Ukpnnn:

Ns ympwlub winhdubph wdnipnhqughuyh dudwiwljuwopeowtp b wdnipnhqughuwgh
hupqupluwt dbpnnp uwhdwiynd E $2UU-hp hwdwduyt, YJupyws wuwydwbuwgnph
gnpénnnipjul dudlbwnnud, hul] wn dwdijtnh pugulumipyuit jud npu npnodwb
wihtwphinmpyut nphypmd ny ympwluwb wlnhdp Eipwlw sk wdnipnhqughwgh:
Udnipinhqughuyh hwpdupldwt dbpnnh thnthnpjumpmnitth hpwlwbtwgynid £ Fwulh
Iunphpnh Ynnuhg unyt Lwnupulwinipjut Uk hwdwywwnwupwt thnthnjunipiniu
Juwnwnpkint thongny:
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Ny ynipwlwb wlwnhjubph hpwlwt (Onijuyuui) wpdbiph Ewjuwt nunwibdwt
ntypnid nputp ypuqtwhwwnynud b Futih nphpnh npnodwt hhdwb ypu:

dhtwtuwjutt  hwoyybwnynipnibtbpnid  ukpunbnddwsés ny ympwlwi wlunhldubph
Jtpwptpyuy $20U-n] wwhwipynn nbkntjunympjut puguwhuynnidt hppujubugynid k
wnwbdh:

Ny ynipwljut winhydutph wdnipnhqughwt hwyduplynid k "Zwupluyhtt opktugpph"
hwdwdwju:

Zhduwjuu vhgngukp

Zhduwlut dhongutph dhwynpp, npp hwdwywunwupwinid £ wlinhgh dutwsdut
swthwihoubinht, uljqpwybu swhymd E hp ulqpiwmuc wpdtpny (hupuwpdtpny) 22
npuuny, pugwpnipjudp skuptph, npntp hwpduwnynid G Jhpugwhwwngwé wpdtpny:
Upwnwpdnypny dknp phipdws hhdtwlwt dhongubpp gqpuugynid G dbnp phpdwt opdu
nmipjudp 22 JEunpntwlwb pwulh Ynnuhg hpwwwpulyynn dhohtt thnpjuwpdtpny L
htnwqunmud® hnjpwpdtiph thnthnhudwb nhypnid skt Jipuguuwhwwnynid:

Zhdtwlwt dhongutph dhwynph uqpiwlui wpdtpt puggpynud k bpw qudwt ghup,
hwplbtpp, tbkpunyu) BWUZ-h gnidwpubpp, tkpypdwt inippbpp, yuwpunwnhp wy ydwupubpp,
npnlip huwdwywunwupwt dwpdih §nndhg Bupwlw sk FPwulhtt ki Jhpunupddwi, b
wljnhyp hp byuunuwluhtt oginugnpsdw hwdwp wpwwnmwtpwjhtt Jhdwlh pEpknt htwn
widhowljwnpkt juuws guulugws dSwhu: Spudwunpus gublugws qhns b
wpunnunipinit hwidnud k qgudwi qupg:

Qtnp phplws hpdbwlwh Uhongubph vhunph hwojundwl Gyunwln]  wpdbph
swthnidp, Swbwsnidp, hinwqu swppunidutpp, Jipugiwhwnnidubpp b gnipugpnidubpp
Juunwpynd b 22 opkuppmipjudp vwhdwtjws jupgny, htyybu twb Pwulh tbppht
wljnkpny:

zhduwljut dhongutph dhwynph Jbpwgpnudp 22 wwpwsdpnid gnpénn  pwulbph,
Jupyujhtt juquulbpynipnibiubph, kpppnudwghtt puybpnipniuubph, ubpppnidwght
dnuntph b wkpppmudwghtt $nunbph jupwdwphsubph hwouywhwljut hwydundut
hwoyuyhtt yywuny b hwpduwyhtt ywth hpundwt hpwhwiugny vwhdwidws wyu fud wjh
nuuhtt (ophttwl’ gqnyp b gqpuubtiyuluwjhtt vwppwynpnidutp, Juuwh b hwunnppulgdut
vhongutp, hwoynnuljwt, hwdwlwupgsuyhtt b wnndwn jurwjupdwt wy] nkuuhlw,
thnppunpudhongubp b wjt) hpwjwbtwugynd E quudnp hwyuuyuwhh  dEpnpuljut
gnignidubph  hhdwt  Jpw’  Guknd wndjuwy; dhwynph  oguuwgnpddwt  dwdlbwnpg,
towbwljnipjniihg b tyyuwnwlhg:

Zhdbwlwt dhongubpp ubkpyuyugynid Bt ulqpwlub wpdiph b Ynunwldus
dwpquwdnipjut mwppbipnipjudp’ hwpyh wntbiny wpdtqpynidhg hninwljws Ynpniunp:
Uwpjwoénipiniip hwoduplynid £ qdwphtt dkpnnny wljnpyh oguuuljup swnwynipjut
dudljtnph pupwgpnid: 2018p. hniuduph 1-hg Fwtlp vwhdwinid E htnlyw) ogunuljup
dwnwjnipjubt dudljinttpp’
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Oguujup swnwjnipjui Swpkljut

dudljwn wnnljnuwnpnt
(inwphtp) 2
(%)
Chuptp, ohunipiniuttp 50 2
Zudwlwpghstbp 5 20
Spwiuynpunughtt Uhongutp 8 12.5
Uj  bhhdtwlwt  dhgongutp' fJuuh 3 12.5
dhongutp, UPS dwpulngubp, pwb-
yndwwnttp, gnijp-gpuuklyuluyhe
uwppwynpnidubp b wyb
U hwdwupgsughtt nkjuthju® wnwnn 3 333
puqUupniighntiu vwppbp (yphtunkp,
uljwukp, wwwdkbwhwinng uwwppkp),
POS wmbtpuhtwukp, Unpbdubp
Swiguyhtt uwpptp 5 20
Uhush 50,000 npud wpdnnnipjudp dhtsh nnjuyy
hhdtwlwt vhongutip b ny iynipuljui nwpju wjwpunp

wljinhyubp

Uhtsh 2013p-h hmiuquph 1-p pwhwgnpddwt Uy bnwsé hhduwlub dhongubph
dwpywdnipniup, juyywsd ognnuljup swnwympniuutph dudjtnutph Jkpwbwydw htwn,
hwoquplynd E  htwnlyjuw; Ybpw. hhdbwlwt dhyngubph hwoydklonwihtt  wpdtpp
(uhgptiwjutr wpdtphg hwtwsé Ynrtnwljdws dwodwsnipiniup) puohuynid E dwodudnipjui
hwoJupldwb gduyhtt dbpnyny’ tnp vwhdwtiuws oqunuljup dwnwjnipjut dhwgnpnuyh
dwdlbwnnud: dtpohtiu hpkuhg ubkpyuwyuginid £ 2013p-h hmiujwph 1-hg uwwhdwiygnn
ognnuljup Swnwynipjul dudljinnh b owhwgnpsdwt wugubint wduwpyhg dhsh 2013p.
hnitquph 1-p ptjws dudwbwlwhwndwsh nuppbpnipnii:

01.01.2013p.-hg htwn AdtpppipJws hhduwlwt dhongutph hwdwp uvwhdwidnd E
dbwgnpnuyhtt wpdtp, npp Juqunud k tputg ujqpiwmjus wpdtph 0.1%-p, vwljuyt ny wybty
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20 000 npud, puwgupnipjudp otuptph b thnjuowunpudhengutph, npnug dbwgnpnujht
wndbipp vwhdwiynud £ uputg uljqptiwljut wpdtph 1%-h swthny:

Uhts 01.01.2013p. Aknpphpdws hhduwlwt dhongubph hwdwp uvwhdwiygnud E
dbwgnpnuwyhtt wpdtp, npp juqunud E ubpwbg hwodblonwhtt wpdtph 0.1%-p, uwluyt ny
wyb
20 000 npud, puwgupnipjudp otuptph b thnjuowunpudhengutph, npnug dbwgnpnujht
wndtipp vwhdwiynud £ uputg hwoyblpnuyht wpdtph 1%-h swthny :

Znnh hudwp dwpqwsdnipini sh hwoquplynid:

Zhdbwwt dhongubph pupwghl Ytpwinpngiuit @ ywwhywidwt htn juyuws
dwhiunwdubpp Phttwbvwmjutt wpyniupubph dwuhtt hwpdbnynipniunid fwtwsynud B
npuiku swuu npuitg Junnwpdwlh wwhhi:

Uju swppunwdutipp, npnup pupdpugunid b hhdtwlwt dhongh dhwynph swhwgnpsdw
wpnibwybnnipniup uljqpiuybu quwhwnydwés unpdwwnhyuyhtt  gniguwuthpubkph
hwdbdwn, fwbwsymd kbt npuybu Juwhwnwy punyph Swhuntdubp b wdbjugynd tu
wljnph ulqpiwljui wpdbpht: Lows  Swhiunmdibp winpunhqugdnid ki Yhpunbkinyg
qéught Ukpnyp  hwdwwyuwnwupul whnhyh ognuljup Swnumpjut dhwgnpruhi
dudljtnh pupwugpnid, Epk nputp skt ghpuquugnid nfju) mupdu (hhdtwlwu dhengh
njju) dhwynph wpdtphtt tows sSwhiunidubpp wybjugubint vmwpdu) hmujuph 1-h
npnipjudp  hpdtwlut  Jdhgngh  dbwgnpnuwjhtt wpdbpp, hwlwnwl phuypnd
wuUnpunhqugynid ki oginuljup swpwynipjut wdpnne dudljinh plipwgpnid:

Zhdtwlwt vhongh pnipugpnidhg jud hpugnidhg wpwowugus wpyyniupp npnpynid k
npytu wlnhyh hpugnidvhg qninn Ununptph b hwodblpnuyhtt wpdtph mwppbpnipnit b
dhtwtivwljut wpyniupttph dwuhtt hwpytinynmipmniinid dwbwsynid £ npylu Gwudnin
Jud swuu:

Pwtjh hhdtwlwb dhongubph hpwljwt (onijuyulwi) wpdtph twjwi nwnwidwi
(bhtwbuvwutt mwupduw pupwugpnid 25%) nhypmd nputp JEkpwqtwhwnynid Eu Fwlh
unphpnh npnodwi hhdwb Jpu: dkpuqwhwnnudt hpujubtwugynud £ hudwyuwnwupuw
1hgtughw niukgnn wujwp juquuljbpuynipjut §nndhg: dEpuquwhwndwt wpynibipubpp
Putjh  bhuwyyuuyuwhwluit  hwodblppmd U dhtwbuwlut  wpyniuputph  dwupb
hwoytnynipniunid wpunwgniynid ku $2U0U-n] vwhdwtiqws Jupgny: dEpuqtuhwndwi
wpyniupnid wpwowgws wdp hwoybkqpymd E spuwpudus owhnyphtt Fwtlh Ynnuhg
wljnhyu oqurwgnpsdtint pupwgpnid’ dwrdwénipjutt hwyqupldwip gqnigpupwug: Cun
npnid, hwoybtqpynn gnidwph dEdnipjnitip npnoymd £ wljnpidh  JEpuqtwhungws
hwoytlonwjhtt wpdtph hhdwt ypw hwydupldus dwpdwdnipjut b wljnhdh uljqpiulju
wpdbph hhdwt Jpu hwoquplws dwodudnipjutt dholb btnws wwpphpnipjudp:
dhpuwqtwhwndwt wppyniipnid wpwowgws wdh hwoybqpnudp spwopuus pwhnyypht
dhtwtvwus wpyniuputph dwuhtt hwpybwnynipniunid sh wpunwugniynud:

Jupdwluwjws hhdtwluwt dhongubph ypw ninngws juuyhwnw punyph dwhuntdubpp
Juyhunwjugynid b wdnpnhqugynid bt géuyhtt hhuniupny wlwphigh oquuljup
dSwnwjnipjutt  duwgnppuyhtt  dudlbnh  plpwugpnid:  dwpdwluus okupkph  Jpu
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Juwnupws Juwhwnwy punyph swhunidubpp juuyhnwjugynid b wdnpunhqugynid Gu
qowyhtt hhunitupny 20 nupyuw pupwugpniu:

Puijh  hhdbwut  dhongubpnid Juuwhwnw ubpgpnudubph  gényd  Abwynpywd
wljnhyubpp skt wdnpunhqugynid:

NMuowpbp

Putih wquownpubpp punggpnud B
e wpuwquuwy wnwpluukpp,

e wwpuwbplbpp, ubkpunu qpuyh  prbwqubtiddwt wpyniipnd Fwtljh
ubthwuljuwinipjutt whgué wypwupubpp,
e Umipkpp b odwunuly dhongubpp, npnup whkwp E oquwgnpéykt Fwtljh
gnpéniubnipjut pupwgpnid:
Upwquuwy wpwplubbpht G JEpwpbpnid wytt wlinhdubpp, npntg swnwnipjut
dudljtwnp sh ghpuquugnid Uk tmwpht:
NMuwownputpp swthynd Eu hupttwpdtphg b hpugdwt gnin wpdtphg ijwuqugnijuny:
NMuwowputph hbupuwpdiph npnodwt dwdwbwl Fwblp pugnitmd b Yhpwend E
"Unwohtip Uninp wnwehup kjp" UUUE ($PHN) pubwdbp: UUUE ($PHN) pubwdlip
Eupunpnud E, np wuowputph dhwynpubpp, npnup qudl) G wnwehtip, Gjpugpynmid L
wnwehtp b, htwnbwpwp dhwynpubpp, npnup dind Gt wwpwptbpnid hwoybnnt
dudwtwlwonpowh Jtpond, Jtpohtt qujustutptt tu: Upwqudwy wnwpluutph wpdtpp
dwhiwwgpynid E pwhwgnpédwt hwmdubjnt wwhh:

Zuouplutp pwuyh b dwutwdmntph Jhol

Puijh quuynp qpuutiyuih b tpw Jwubwdnintph  thnpjwungupd  hwohdubkpp
hudwnpynid Bt jnipwpwisinip op' dpwgpuyhtt Enwbuwlnyg uwnwgynn hworytnynipiut
vhongny: Zwdwnpdwt wpyniupnid hwjnbtwpbpdws vjuwjubpt ninnynud tu wnndjuy opdu
nupwugpnid:

Zupyuywhwlwt hwodblphn Ywqubihu Pwulh quuynp gqpuubkiyuih b tpw
dwutwgnintph vhol hwpuplutph hwohyutpp wupunwnhp qpojugynid Eu:

Putijh quuynp qpuutiyyulh b dwubwdnintph dholi hwpduplutph hwohdubkpp
Eupwlw bu huljdwb swpupwljut juupuspny:

Pudubnhpuljub juuhwnw) b hkwn qudws pudutnndutp

Unynpuljutt pwdubnndubpp tbpundws tu ubthwlwb (punhwinip) Juuhwnwinud:
Unynpuljmtt  pwdubwnndubtph gény swhwpwdhuiibpp wpuwugnynud &t ubthuljub
juyhunwnud wyt dJudwbwlwoppwtnid, tpp ppuip hwynwpupynd Bu: Cupwghly
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wnwpjub yEkpwpbpynn swhwpwdhubpp, npnig Jdwpnudp  hwywnwpwupybl) £ hwoyklonh
wduwpyhg htwun, pugwhwynynid b hwoyklorh wduwpdhg htnnn wnbknh nitbgnn
hpunuwpdnipniutbph Swunpwgpnipniunid: ULl pudutnnduht pwdht puljunn puquyht
owhnypp hwyquplynud L pwdtwnndubph whpuwbwnngubphtt  Jepugpynny  wdjuy
dudwbwlwopowth qninn swhnypp hwpwpbpling njju dadwbwjuopowth pupwgpnid
opowbiunnipjut Uk qunuynn unynpulju pmdubwnndubph Yondus dhohti pyht:

Npnowlh nhwypbpnid b hwdwduwyt 22 opkuunpnipjudp vwhdwidws Jupgh Fwllp
Jwpnn E hbwn quk] hp pwdtbwundubpp: Uju pbhypmid Jdwupduws thnpthwnnignidp
Juqbkgynid k ubthwlwt (punhwinip) juyhwnwhg b tbpuyugynid £ npytu hkwnguduws
pwdutnnndutp dhush Jtpohuubph hpwugnidp: Uoyws pwdubwnndubpp htwnwquynid
Judwnybnt ghypnid vnwugus gutjugus thnjuhwwnnignudp tbpunymd E ubthuljub
(pugphwunip) yuyhwnwnid:

Ukpnpnnubph Ynndhg unynpuljub pudtubnndubph dkpppipdwt hwdwp Jdwpdws quh
b wiwiuwlwb wpdbph dhol tnué nppuljmt wnwppbpnipmnitp dwbhwsynid £ ubthwuljub
Juwhwnwnd npyjbu wpnnyuw) pudutnndutph gény kdhuhnt Ejuwuniwn:

Lbpgpuifjwd dhgngutp

Ukipgpuygwsé dhongubpp, npntp tkpwenid bt QYwpwldwpnipjut b Yktwnpntwlwb
pwtlh, wy dputwbuwlwt Yuwquwlbpynipmniutiph b hwdwhinppubph  hwohdubpp,
ponupidws wpdbipnptpp b uvnnpunuu hnjownnipnibttpp, wyqptuytu fwtwsynid ku
unuglus Uhongubph hpwlwi wpdhpm] hwiws gnpsuwntimpmnibibph qény ninuljh
dwhiubpp: Ulgpuwjut dwbhwsnidhg hbtwnn tbpgpuydus dhongubtpp hwodunynid tu
wuUnpunhqugyus wpdtpny’ ogurnugnpsdtiny wpynitwybn tnnuwnpnyph dbpnnnp:

NMuwhniruntbp, Wupdwtuuwh wijnhyukp b gupununpmipniautp

NMuydwbwlwb wupunuwynpnipjnibbbpp skl Swbwgynid dhumtiuwljute
hupybnympnitutpnid, wy] pwgwhuynynid Eu  Swinpwgpnippnibtbpnid:  Uwljuygh
yuyuuwbwlult wwpunwynpmpmnibuubtpp skt puguhwyunymd, Epp nputg  dwpdub
tywwnwlny winbuwljui ogmunubkp  dwpdtwynpnn  dhongubph  wpwwhnupp
httwpwynpnipiniup pun thnpp t:

Nuydwmbtwlwubt wlnhdubpp skt dwbwsynid Phuwmtiuwljut hwydbnynipniuubpnid, wy
puguhuynymd G Swinpwgpmipnibtubpnid, tpp gpuig htn juydws wnmunbuwlub
ogniintknh ukphnupp hwjwbwljwb E nuntunud:

Zudwhdpws dhttwbivwljwi hwodtnynipjniuttp
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Putjp opkuunpnipjudp twpwwnbuqus nhwypbpnid wuwwnpuwunmd L hwdwpadpdws
dhtwmtuwljuts hwoybknynipnititpn $20U0-h b 22 fEunpnuwljwb putlh janphpnh §nndhg
hwunwnyws "Zwjwunwith Zwbpuybnnipjut wwpwspnid gqnpénn pwtltph Ynnuhg
Zujuunnwth Zwbpuwybnniput  JEtnpnbwluwt  puil tkpuyugynn  hwdwpdpyws
hwoytwnympniuutph juqudw jupg"-h hwdwdwyi:

Uhkqukuwnughtt hmpdbwnynipiniuubkp

Puiljt  oquuwgnpénid  E  phqubu-ubigdbunttph  (punn  dhqhjujmt  wbdwbg,
Juquuljtpynipniuttphtt b dwwnnigynn pwuluyhtt tkpppniduwghtt Swnwynipiniuukph)
nbnkjunynipniip npybku wpwetiwphtt  tkpluyugdwt Ak Upluiwphwgpuljub
ubquktnubpp hwinhuwtnd B Gppnpnuyhtt tkpuyugdwb dl:

Ponupljws wwpunpwjhb wpdbpnpebp

Fnnupldws yqupunpwihtt wpdbpnpbpp ujqpuybu Swbwsynid i hpwlwt wpdtpny,
npt hpkuhg thpjuyuginid E npuiig nhdwg nnwuguws thnjphwnnigdut hpuu wpdbpp’
quyué gnpdwpph htwn juwwsd swhuntdubpny : Zknwqumu pnqupljusd wyupunpuh
wpdbpnptpp swhymd Bt wdnpunhqugwé wpdtpny b gmijugus wmwpptpnipinit, npp
wnwowimd L unwugws qninn  thnpjuhwunnmigdwtt b dwpynn  gnudwpubph  dhol,
wpunwgn)ynud E Ejudnunbbph b dwpuubph hwpdbunynipmniinid  wdyuy wpdtpnptph
opowbwnnipjult  dudwbwlwhwnwsnd® Jhpwekng wpynibwdbn  wnlnuwnpnyph

Ubpnnp:

Zudwinpbih wknijuunnipniu

Ulthpudhonnipjut nhuypnid hudwnpbih pdbpp dogpunymd o' pipughly vupdu htn
hwdwnpbjhnipjut wywhnydwbt byuwnwyny:

Zupyuyuwhwlwi hwpundwb wduwpyhg htwnn mbnh niutgnn nhuptp

dhuwbvwjutt  wnwpju  Jhippohtt  woppwwnwbpwyhtt opyu  Jhdwlnd Juqudws
hwpyuuyuwhwlwt hwodtlpnh wduwpyhg htwunn, Ept wihpwdbonnipnit L wnwewunid
Juunwpknt hudwywnwuwb ogpunidubp” bwjunpn nupgu Jpohtt opdu wduwpyny
Juqujwsé huyquuuwhwlwt hwpyklonh dke, juunwpynid u hknlyw) nhwyptpnid” Futlh
ubthwlwb nidtpny twljuwt vppuubp hwynbwpbplint nphwypnid, kwljwt uppwjubkp, npnup
hwjnnwpbpyl] b wniphunpuljut juquulibpynipjut Ynndhg b hwyquuwuwhwlwb
hwoytljonh wduwpyhg hbwnn mbknh niikgus dogpuinng nhwyptpt wmpunwgn)bjnt tyuwwnwlyny:

Putijh ubthwlwt nidbipny bwlwt vpuwjubp hwynbwpbptnt ghwypnud, tphk twlijwub
ujuwh gnudwpp jupdws £ ouduy gnpswpph jud hnpjwsh swiphg b pnyphg, b
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hwoytljppmid  wpunwugnus gniguuhpipp kwut skt thnthnpudbn, b Epk wyy
nbnkjunynipjut spuguhwynbip sh wqnbknt oqgunwgnpénnutph Ynnuhg httwbwuwlju
hwoytwnynmipnituiph wjuutph hhdwt Jpu juyugynn nbntuwut npnomdutph Jpu,
wyw twpunpy nmupdu Ypohtt opdu wduwpyny juqujus hwoguuyyuwhwljut hwoyklonh
Ubko thnthnjunt pjnitinbp skt juwnwpynud:

Bpt FPwblh wnwpbljub dhtwbuvwlwut hwrdbwnynipniutbpp vwhdwiws Jupgny
hpwwwpwlknig hbnn wnwewunid jud hwynbwpkpynid Ei Eujut ujpwtikp, wyw tdwb
nhypbpmid £ogpuinudubp skt juunwpynid b hwdwpynud E, np tdwb nmbnbjungnipjub
Yhpwubpyuyugnidt withpugnpskih k:



Uhowlyjw) 3wdGndnipnLu
dhuwluwywu yhdwyh dwuhu
30 3nLbhu 2025p.

"IUSEUNUNURULY" PRL p.Gpliwl, Wdhpjwl thnn. 23 /1

3wq. npwd
BSwln- Cupwghy Lwhunpnnn
pwagn Udhguiiyjuy Phuwlbuwywu
n- |[dwdwlwlw2pgw| wwpyw ytpgh
Uujwuncd eynLul uh ytpgh nnnLRjwdp
tp npnLpjwdp (unnLqywd)
(sunnrLqyuwd)
1___|Uhywhdutin
1.1 [Ypwdwywu uhpngubip W npwlg hwdwnpdbputn 13 78,790,984 63,820,315
fewuywndbp UGinwnutnph pwulwihtu unwunwnunwgdwsd
1.2 |anqwywnnpubp W hnwnpwdutn 456,386 531,149
Mwhwlglbp pwuytph W wy $huwluwywu
1.3 [UwadwyGpunueinilliinh Ujwndwip 14 3,914,545 6,800,474
1.4 | 3wywnuwné htngUuwl wwjdwlwagntn 14.1 14,886,842 14,217,780
Udnpuinhqugdwd wndtpnd hwaqwnynn wy $huwbiuwywu
1.5.1|wlywnhyubp 18 0 9,087,066
Swbdwhunpnutnphl npdwd wdnpunhqugyws windtpny
1.6 |hwodwnynn Jwpytnp W thnpuwnniegntuutn 16 377,765,984 342,101,456
Ppwywl wpdbpny® wy| hwdwwwpthwy $huwbiuwywlu
1.7 |wpryniuph uhpngny swithynn $huwlivwyw wynhyutp 17 407,984 1,013,634
1.7.1[36inguuuil wwydwliwagntpny gnwywnnyus wndtenptn 17.1 77,532,418 66,906,556
1.9 [dwbdwnph hwdwp wwhynn ny pupwghy wynhyubp 2,308,420 2,855,368
1.10 |3hulwywl dhgnguin 20 15,583,642 15,823,392
1.10.{Ny YnLpwywl wynhyubnp 20 997,449 1,064,637
1.10.[Ogqunwgnpduwl hpwyniuph aluny wiyinhyutip 20.1 2,188,231 2,070,902
1.12 |Uj wywinphJutp 21 2,391,096 1,365,013
CunwdJtup® wywnhyukp 577,723,981 527,657,742
2
MwpwwynpnipjnLtuutp
Mwpunwdnpnientl pwuytph W w) $huwbuwywu
2.1 |ywquwytpwnieiniuutnh Uwwndwdp 22 78,275,202 74,939,160
Uhpwqgujht $huwluwywu Yuwagdwybpwnieintuutphg
2.2 Junwgywd Jwpytip W thnfuwnnpjnlultp 65,044,545 53,700,903
33 UGUnpnuwywu Fwuyhg W 33 Ywnwynpnieintbhg unwgywsd
2.3 [Jwnytp 22.2 38,395,980 39,458,541
2.4 |36ungulwl wwjJwlwgpbp 223 86,555,305 63,046,386
2.5 |Mwpuwynpnipinilubpn hwéwhunpnubph Uywwndwdp 23 196,086,183 191,353,019
2.6 |Uwnnpwnuwu thnfuwnnipntu 23.1 6,249,454 6,104,831
2.7 |Cupwghy hwpyh gony ywpuwynpnipnlu 697,771 1,134,862
2.8 |Pwuyh Ynnuhg pnnupywd wpdbpnpbp 24 18,504,182 14,115,869
Swhnyp/Juwuny ysnpwswihynn hpwywl wpdtpny hwadwnynn
2.9 |$htwlvwywl wwnpwnwynpnipjnlu 25 228,334 119,575
2.10 |Yéwnybihp gnidwnubn 26 721,066 651,905
2.11 |36unwagywd hwpywiht wwpuwynpnipiniubn 11 1,028,601 1,103,051
2.12 | NTwhnLuwnubp 30 70,087 67,641
2.13 |MwpbwywnLpjwu gdny ywpuwynpnpjntuubp 40 1,819,106 1,669,847
2.14 |y ywpunwynpnipnLuubp 27 2,794,574 2,922,019
Cunwutup® ywpwwynpnipjnituutp 496,470,390 450,387,609
3 Ywuwhwuwy
3.1 |Ywlnuwnpwywl Yuwwhunwy 28 31,578,015 31,578,015
3.2 |EuhupnUu GywuUnLwn 7,762,974 7,762,974
3.3 [MwhnLunubp®
3.3.1|9juwynp ywhnruwn 4,641,000 4,190,000
3.3.2{Ppwywl wpdtiph wwhniuwn (171,832) (183,297)
3.3.3|Uj ywhnruwnubp 6,574,661 6,681,896
3.4 | pwhujwd owhnyp (Juwu) 30,868,773 27,240,545
Cunwutup® Yuwwhwuwy 81,253,591 77,270,133
Cunwubtup® wwpunwynpnipyntiubp W uwhwmuwy 577,723,981 527,657,742
Juwingnipjwl Ututu%q,mn,;w L W. Unwpbtpwh
(Q@npdwinhn wl
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Uhgwuyw| Iwaybunynreinu

dhuwluwywl wpryntuputinh dwuhu
30 3nLbhu 2025p.
"IU3EUNUNURLULY" PPL, L.6nLwl, Wdhpjwl 23/1

Swg.npwd
Lwhunpnnn
$huwluwywu
Bwun Cupwghy Jwzybunnt nwnpyuw Lwhunpn
Uujwuncd puan Uhgwiiywy dwdwlwlw2pgwu hwuwnntih dwdwlwlw2pgwl
nLpjnL | cdwdwuwyw2pgwl pupwghy
u (sunnLquwb) (suinnLqyuwd) Uhgwililwy (suinnLqyuwd)
dwdwlwlw2pgwl
(sunnLadwd)
Snynuwjht b Udwlwwnhw GYwdnLinutn 3 13,240,629 25,764,190 11,412,729 22,355,249
Snynuwjhu b UWwlwwnhw Swhuubp 3 (7,733,786) (14,928,902) (6,813,367) (13,572,577)
2nLwnn ninynuwjhu b UWwlwwhy GYwdnin 5,506,843 10,835,288 4,599,362 8,782,672
YnuhuhnU W wy yéwnutph inbupny GywdnLinutbp 4 2,639,956 4,856,683 1,877,072 3,498,213
YnuhuhnU W wy yéwnpubph wnbupny dwhuubp 4 (954,975) (1,673,755) (578,223) (1,128,927)
Uunwgywd gnin Yndhuhnu W wy yéwpubp 1,684,981 3,182,928 1,298,849 2,369,286
GYwunLwn 2whwpwdhultphg 722 3,127 6,037 6,037
2nLuin Gywdniin wnlinpwhu gnpswnunienlultphg 5 1,171,633 1,926,330 805,830 1,596,551
| gnpdwnlwywl GYwununlbn 6 295,072 474,450 124,107 213,431
gnnbwnhwuwu GwunLinubp 8,659,251 16,422,123 6,834,185 12,967,977
nLin Jwuhwunwdubn wyunhdubph
huwpwdnp Ynpneuunlibph wwhnwunbbphl 7 (1,773,672) (1,831,148) 161,807 (219,581)
Cunhwunip Jwpswywl dwhuubn 8 (3,003,376) (5,806,017) (2,785,609) (5,300,618)
| gnpswnlwywl dwhuubn 9 (1,290,975) (2,505,989) (1,128,612) (2,168,976)
QnpdwnUwywl gwhnyp 2,591,228 6,278,969 3,081,771 5,278,802
Cwhnyprp/ (Juwup) vhugle hwpynedp 2,591,228 6,278,969 3,081,771 5,278,802
Swhnipwhwnpyh gdny dwhuu (thnpuhwwnnigniy) 11 (773,407) (1,258,825) (666,237) (1,061,783)
dwdwlwlwngwlh 2whnyp 1,817,821 5,020,144 2,415,534 4,217,019
e

dwngnipjwl bwhuwgwh,
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Uhpwuyuw| 3waytuinynienLu
U hwdwwwnpthwy $huwuuwywl wpryntupubnh dwupl

30 3nLGhu 2025p.
"3USEUNULNURULY" PRL p.bnlwl, Udhpjwl thnn. 23 /1

Swag.npwd
Lwhunpnnn
Cupwghy Phuwluwywl
Swlunp Udhpwiuyjuw d?:?jﬁﬂ]ﬂ; nwpyw hwdwnntih d:ﬂjt.ll;uunwnaw
Uujwuncd wagpnip| dwdwlUwlw nupwghy
2pgwl 2pgwl
il 2ngwl (sunnLgyuwd) Uhguiliywy (sunnLgyud)
(sunnLquwd) dwJwluwlw2pgwl
(sunnLqyuwd)
U1 hwdwwwpthwy $huwbuwlwl wpnjniup
hpwywu wpdtpny® w)| hwdwwwnthwy $huwluwywu wprnynituph dhongny
swthynn $huwliuwywl wynhyubp yepwgwhwunndutp (110,448) 14,508 (50,654) 440,979
hpwywl wpdtpny® w)| hwdwwwnthwy $huwluwywu wpnynituph dhongny
swithynn $huwiuwywu wynhyubph wpdtgnyncd (736) (526) (56,270) (116,820)
hpwywl wpdtpny® w); hwdwwwnthwy $huwluwywu wpnyntuph dhongny
swthynn $huwtiuwywl wynhyubp yepwguwhwunndubph gdny 2whnipwhwny 20,013 (2,517) 9,118 (79,376)
U hwdwwwpthwy $huwluwywl wprynitup hwnynidhg htuinn (91,171) 11,465 (97,806) 244,783
Jwdwwwpthwy phuwlbuwywl wpnyniup 1,726,650 5,031,609 2,317,728 4,461,802
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Uhgwilyw) 3wgybunynipjniu
Utthwywu uwhwwind thnthnfunteiniitnh dwuhu
30 3nLlhu 2025p.

"3USEUNLNURULY" PRL p.nluwl, Udhpwl than. 23 /1

3wq. npwd
3wpytinnt dwdwlwywanpgwl "‘DLULIu‘JU
wndtpny’* wy|
hwdwwwnthw
u
phuwlivwyuis Eaﬁmﬁz‘#
Euhuhnu Quwynp wpnynLuph Qpwhujws Cunwutup
Ubthwywu yuwhwwih wwwpptph wudwunwdp blwUnLUWY wuwhnLutn dhengny ybGpwquwhwnnt suhnLpiUWY Cunwutup yuighuig
Ywunuwnpwywu 2 u swihgnn dubphg
Juiwhwnwg nLn gnuiwing ognuwnutn
Shuwluwywu
wywnhyutn
Jtpwaguwhwun
nLdutp
3nnyuidutn 1 3 4 5 7 9 10 12 14
Lwhunpn $huwluwywl tnwndw hwdwnnbih dhgwulyjw| dwdwlwyw2ngwl (nwnyw uygphg wnnuiyw) (1 wnyntuwy)
U v)) ulyqpnid
wn 01/01/2024(uwnnigdws) 28,132,240 28,132,240 2,265,076 3,952,000 (379,408) 6,896,366 19,599,449 60,465,723 60,465,723
dbpwhwodwnbyws duwgnnnn 28,132,240 28,132,240 2,265,076 3,952,000 (379.408) 6,896,366 19,599,449 60,465,723 60,465,723
Pwdubtwntntp} tph) htwn gnpdwpputp _ R _ R
pwdlbnnUubnh (Pwdlbt qsny, win, puUnLl® 2,669,655 2,669,655 4,274,015 6,943,670 6,943,670
Lennpnudliin Guitnbuwnpuuil Guuhunwnud b ubabwopubul 2,669,655 2,669,655 4,274,015 - - - 6,943,670 6,943,670
Uwwhwnwih wi wé e s et 1943, 1943,
Swdwwwnithwy Ghwdnin - - - 244,782 4,217,019 4,461,801 4,461,801
TwhniLpwpwdhllutp - - - - (890,197) (890,197) (890,197)
Lbpphu pwpdtp, wn pyncd* - - - 238,000 - (107,235) (130,765) - -
Uwuhwuntdutn giluwdnn wwhniunhu 238,000 (238,000) - -
Ihduwywl Uhgngubph W ny Untpwywl wywnhyutph yenwgwhwinnwdhg - (107,235) 107,235 - -
wndtph wéh uugnd ’ ’
Ultwgnpnp dhgwuljw| hwzdbwnnt dwdwbwluwppgwup yepgnid
30/06/2024 (sunniqywd) 30,801,895 30,801,895 6,539,091 4,190,000 (134,626) 6,789,131 22,795,506 70,980,997 70,980,997
Cupwghy Ih 2ngwl (nwnyw uyqrhg jw) (Il wynLuwy)
U v)) Y ulyqpnLd
wn 01/01/2025(uwnniqyws) 31,578,015 31,578,015 7,762,974 4,190,000 (183,297) 6,681,896 27,240,545 77,270,133 77,270,133
Jtpwhw2wnyyws duwgnpnp 31,578,015 31,578,015 7,762,974 4,190,000 (183,297) 6,681,896 27,240,545 77,270,133 77,270,133
Swdwwwpthwy Ghwdnin - - 11,465 5,020,144 5,031,609 5,031,609
SwhniLpwpwdhluutp - - - - (1,048,151) (1,048,151) (1,048,151)
Lbpphu 2wnpdtp, wyn pynud® - - - 451,000 - (107,235) (343,765) - -
Uwuhwlunrdutn gfuwynp wwhnruwnhl 451,000 (451,000) - -
Ihduwywl Uhgngubnh W ny Untpwuwl wynhyutph yenwglwhwnnwdhg _ (107,235) 107.235 R R
wndtiph wéh ujwgnd ) ”
Ulwgnpnp dhgwlljuwy hupytinne dwdwlwlwpgwh ytpgnid
30/06/2025(suwnniqyud) 31,578,015 31,578,015 7,762,974 4,641,000 (171,832) 6,574,661 30,868,773 81,253,591 81,253,591

Jduwngnipjwl bwhuwgul
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Uhowuyjwy Iwpdbwnynipiniu
Apwdwywl Uhgngubph hnuptph JyGpwptnjuwy

30 3nLlhu 2025p.
"IUSEUNUNURULY" PPL p.Gplwl, WWhpjwl thnn. 23 /1

Swqg.npwd
c
g
33 SwaytwninL Lwfunpn
Uudwuncd “:4 é dwdwlwyw2pgwl | dwdwlwlw2pgwl
-5 B (sunnLgqud) (sunnLgywd)
'a]
TFpwdwlwl dhgngutiph hnupbp gnpdwrlwywl gnpdnilbnipiniuhg
Swpyw 2whnyp 5,020,144 4,217,019
DognunnLdubn®
CwhnLpwhwnyh génd dwhuu 1,258,825 1,061,783
Snynuwyhn wywnhdutph wpdtanunidhg ognin/Juwu 1,831,148 219,581
Uwoywdnipintl, wdnpunhqughw,wndtgpynid 1,286,337 1,198,770
Shdbwlwl Uhongubph onmwnnidhg ognin/duwu (6,041)
Unpuwndnyph thnpuwnpynwdhg gnin ognin 88,824 76,717
Swhnyp/Juwuny ytpwswihynn hpwywt wndtpny hwaywnynn $huwliuwywl wynhyubn gnen 4,511 (33,206)
ognLwn
Ppwywu wpdtpny® w)| hwdwwwnthwy $huwluwywt wprynctuph vhpngny swithynn $huwbuwlywu (7,538) (317,037)
wywnhyubp gnLn ognLn
Uwnwgytihp tnnynulbn 84,607 (1,077,436)
Jéwpybihp tnnynultn (861,319) 34,981
Qnpswnuwywl gnpdniLutniLe)nituhg unwgywd nphwdwywl Uphnup’ bwhupwlu
gnpswnpUwywl wyinhyubpnud Yuwd wywpunwynpnipyniubtpnid tnthnjuncgynuGlbip 8,699,498 5,381,172
Anpswnuwywl wymhyubpnd b ywpunwynpnipjntbutpnid thnthnfunipyniGGap
Qnpéwnuwywl wywnhyubph (wéa)/ujwgnd
Muwhwlplbn $huwbuwywl Ywgdwlbpwnieintubnhg 3,031,207 613,217
Awywnwna htngudwl wwjdwuwagnbp (721,382) (770,410)
Swdwhunpnutphl tinywd Jwnlbn (39,654,701) (35,224,255)
Uj| wywnhyubp (793,273) (237,364)
MNMuwpunwdnpnipintbubn huwbuwlywl Ywadwybpuwnieintuubnh Ujwundwup 3,499,517 (6,266,391)
3bungqudwl wwjdwlwagpbn 23,444,413 28,014,640
MNMuwpunwdnpnipintubn hwéwhinpnutnh Uywwundwdp 5,761,187 10,505,549
Uj wwnunwynpnipinLtuubn (123,055) 909,269
Qnpswnuwywl gnpdniLutnLejntuncd ogunwgnpdywd npwdwywl vhgngubp® bwjupwu
hwpyniup 3,143,410 2,925,427
Jéwnywsd 2whnipwhwpy (1,775,029) (1,652,447)
Qnpdwnlwlwl gnpdnilbnipyniuncd ogunwgnpdywd gniin npwdwlwl vhgngubp 1,368,381 1,272,980
Mpwdwlwl dhgngubph hnupkp Uspnpnidwihl gnpdnilutnLpinitlhg
LbpnpnudwhU wpdbpnrbph UJwagnid/wdtiugnid (802,954) (5,677,423)
3hduwywl Uhongubph ébnpptpnd (496,888) (780,988)
huUuwlywu Jhongutph Jwéwnphg UunLinpbn 77,992
Ny UnLpwywl wyinhyubph d6nppbpnid (61,796) (121,039)
LEpnpnudwjhu gnpdniutnieniuncd (oginwgnpdywd) /(gnpdniutinLpiniuhg unwgywd) (1,283,646) (6,579,450)
qnLin nhwdwlwl vhgngutn
Fpwdwlywl Jhongutph hnuptp $huwbuwlwl gnpdniLutnLpintuhg
33 YLUwnpnuwywl pwuyhg W 33 Ywnwywpnieintuhg Jupytph unwgnud (1,106,289) (1,212,501)
12,848,800 (6,905,783)
Uhgwqquwjht $huwtuwywt Yugdwytpwnipjnluutphg unwgdwd Jupytphg Untinpbp/dwnnidutp
Uwnnpwnuwu thnhuwnntpintuhg Uniinpbp/dwpnidubn (4,144,579)
Pwlyh Ynnuhg pnnunpyyus ywpunwwnndutph wytjwgnd/ujwgnud 4,807,974
Pwdlbwnndubph pnnunynd 6,943,670
Muwpunwynpnipjntlubp yupdwywnLpjwl gdny (544,653) (521,592)
Jswpywd 2whwpwdhulbn (981,305) (450,241)
Dhuwluwlywlu gnpdniutinLpintuhg unwgywd gnin npwdwlywu vheongubn 15,024,527 (6,251,432)
Unwwndnyrh thnfjuwnpydwl wanbignieintup wpunwndnyeny wywhynn nhwdwywu dhgngutinh (146,067) (1,514,868)
duwgnpnutiph ypw
Uyuywynn wwpwnpwihu Ynpnunubph wagnbgnieiniu 7,474 26,948
Twdwlywl dhgngubtiph b npwug hwdwpdtiputph gnin wé 14,970,669 (13,045,822)
Anwdwlwl Uhgngubp W hwdwpdbpubn® nwnpbulqeh npncpjudp 13_2 63,820,315 71,569,185
Anwdwlwl Uhgngubp W hwdwpdbpubn® nmwnbykpgh npnLpjwdp 13_2 78,790,984 58,523,363
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SwlunpwagnnipEjniu 3. "2nLin nnynuwjhu bk Wdwlwwnhy GYuwdnLnubp”

\=

-
ARMECONOMBANK

01/04/2025- 01/01/2025- 01/04/2024- 01/01/2024-
Snunuuyhl U Uduliwnhwy Byudnunttn 30/06/2025 30/06/2025 30/06/2024 30/06/2024
Snynuwjht GYwUnLnubp pwuyh pupwghy hw2hyutphg, pwuytpnud W wyg
Phuwluwywl Yuwgdwytpwnieintuutpnid inbnwipw2ujwd wjwunutphg 84,283 194,620 82,020 246,710
L Jwnutinhg
Snynuwhl Glwunun hwswfunpnGnhl inpywd Yunltinhg 11,114,589 21,548,680 9,526,497 18,534,330
thnhuwwnynipinlllubphg
Snynuwjhu GYwUnLn Wwnpwpwihu wndbrnrtnhg 1,772,346 3,488,154 1,511,815 2,970,851
Snynuwjhu GHwuniin "NEwn" wwjdwuwagnbnhg 255,702 505,055 274,553 567,148
U1 tninynuwihlu GYwuncwn 13,709 27,681 17,844 36,210
CunwdJtup 13,240,629 25,764,190 11,412,729 22,355,249
Snynuwjhu b bdwlwwhwy dwhuutp
Snynuwjhl Swhuutin pwlyh pupwghy hwahdutph, pwlytinhg W wy
$huwluwywu yuwgdwybpwnipjntuubphg upgpwywsd wjwunutph W 3,330,733 6,428,412 2,800,306 5,745,436
Juwnytph nhdwg
Snynuwjhu dwhuutn hwwhunpnutph dwdytunwhtu wjwunubph W 2,586,803 5,050,702 2,562,383 5,020,908
nupwghy huphdutinh nhuwg
Snynuwjhu dwhuubp "NEwn" wwjdwuwagptbph nhdwg 1,250,794 2,454,000 1,036,178 1,902,333
Snynuwjhu dwhuutn unnpwnwu thnfuwnniinLtlutph nhdwg 131,366 259,809 170,985 423,045
Snynuwjhu dwhuutn Ywgdwybpwnipjwl Ynnuhg pnnupyywsd innynuwjhu 375,125 633,901 190,059 386,631
wndtipnertnh nhuwg
Snynuwjhl Swiuutn Jupdwlwiwlwl wwdwlwgnbph gony 42,148 83,887 53,456 94,224
Uj; nnynuwjhu dwhuubn 16,817 18,191
CunwdJtup 7,733,786 14,928,902 6,813,367 13,572,577
2nLwn nnynuwjhu b bdwlwwhy GYwdniwn 5,506,843 10,835,288 4,599,362 8,782,672

Swunpwagnpnrpejniu 4. "Undhuhnu W wyp yéwpubph wbupny GHwUnLinutp W dwhuubkp”

01/04/2025- 01/01/2025- 01/04/2024- 01/01/2024-
Hnuhupnl W wy déwptiph ntupnd Bywdnunltin 30/06/2025 30/06/2025 30/06/2024 | 30/06/2024
Ypwdwnynwihu gnpdwnunipinlultphg 81,941 148,940 85,953 164,570
Swoywnywihu swnwjnipjntlutphg 326,091 647,875 1,228,197 2,377,032
Snwfuhputinhg, hndwpwantnny, wyntnhwnhyutipny
gnpdwnunipjnLultphg, hwjwunwpdwgnwiht yunwywpuwu 71,970 143,402 75,279 145,593
gnpdwnunLpinLllubphg
Upuwndnyreny W wndtGrnrtnnd gnpbwnuniintuubnhg 800 3,980 2,483 4,621
Jdwpwihu pupwnbph uywuwpynhg 1,374,479 2,530,996 73,604 128,862
Ui Yndhuhnu yéwnubp 784,675 1,381,490 411,556 677,535
CunwJtup 2,639,956 4,856,683 1,877,072 3,498,213
YUnuhuhnu W wyj| yéwnpubph wnnbupny dwhuiubn
fdnrpwygwhu b wy hwohdubph nhdwg Yndhuhnu Jéwnputnp 2,388 4,190 1,720 3,499
JYdwpwihU puwpwbnnd gnpdwnunintuubnh gony Jdwnubn 736,713 1,292,094 449,680 854,731
Snwatuhpltinh, hndwpwantipny, wynGnhnhyutnny
gnpdwnunipnLtlutph, hwjwwnwndwagpwiht Yunwywndwl 12,951 25,731 4,151 12,401
anpbdwnrunipintlltnh gdnd Jéwnubn
Upunwndnypny WL wpdtGrnrtpny gnpbwnunipntlubphg 70,560 109,030 35,727 79,688
U)i Ynuhuhnu yéwnubp 132,363 242,710 86,945 178,608
CunwdJtup 954,975 1,673,755 578,223 1,128,927
Uunwgywd gninn Yndhuhnu W wyp yéwpubp 1,684,981 3,182,928 1,298,849 2,369,286




SwlunpwagnnipejnLu 5. "Cwhnijp/Juwuny yGpwswihynn hpwlwu wpdtpny hwaywneynn

huwtuwywlu wymhyutp"

\=y

ARMECONOMBANK

Cwhnyp/Juwuny ytpwgwihynn hpwlwl wpdtpny hwaqwnynn
dhuwlbuwywu wynhyubp

01/04/2025-
30/06/2025

01/01/2025-
30/06/2025

01/04/2024-
30/06/2024

01/01/2024-
30/06/2024

Cwhnyp/Juwuny ytpwgwihynn hpwlwl wpdtpny hwaqwnynn
Phuwluwlwl wymhyubph wnp nL yuwtwnphg gnin Glwdniwn, wjn
pUNLU®

(69,292)

(155,774)

43,122

25,054

pwdUbunndutiphg

wwnupwihl wndbpnprtphg

-wowugjwiutnhg

(69,292)

(155,774)

43,122

25,054

Cwhnyp/Juwuny ytpwgwihynn hpwywl wpdtpny hwagwnynn
Phuwluwlwl wymhyutph hpwwu wpdtph thnthnfuniejnLtuhg
gnLuin GYwudnLwn

CunwdJtup

(69,292)

(155,774)

43,122

25,054

Ppwywl wpdbpny’ wj; hwdwwwpthwy $huwbiuwywl wpnyntuph
Udhpngny ywithynn Ukpnnnidutinhg

Ppwywu wndtpny® w)| hwdwwwnithwy $huwlivwywlu wpryntuph
Uhongny swithynn UbpnpnuduGph wnp nL ywdwnphg gniwn Glwdniun, win
pUNLU®

17,181

61,167

432,888

wwnupwihl wndbpnprtphg

17,181

61,167

432,888

wowlgjwiubphg

Ppwywu wpdtpny® wy hwdwwwnthwy $huwbuwlywl wpnyntuph
Uhgngny swithynn UpnnnLdutinh hpwywl windtiph thnthnfunipntlihg gnin
GUwJnLwn

(1,816)

(1,366)

(62,533)

CunwdJtup

15,365

59,801

370,355

UnpunwnpdnLpwiht gnpdwnUniLpintbUutphg

Upwnwndnyph wnp nL Jwdwnphg unnwgywd gnLn GYwunLn

1,168,107

2,000,795

715,410

1,190,837

Upwnwndnyrh ytpnwgbwhwunwdhg unnwgywsd gniwn GYwdniun

8,909

(88,827)

(72,575)

(76,714)

fewuywndtip UGunnwnutph pwuywihb unwunwnpuwgywsd dnywyunnpubph
W hnpwnpwdlutph wnp nL Jwdwnphg utnwgywd gniin Gyuwdnwn

30,551

41,368

45,912

58,199

fewuywndtip UGunnwnutph pwuywihb unwunwnpuwgywsd dnywyunnpubph
W hnpwnpwdutph yapwgbwhwwnwdhg unwgywd gnin Glwdnin

33,358

113,403

14,160

28,820

CunwJtup

1,240,925

2,066,739

702,907

1,201,142

2nLwin Ewunin wnleinpwihu gnpdwnuniLpinitlutphg

1,171,633

1,926,330

805,830

1,596,551

BSwlunpwagnnipniu 6. "Uj| gnpdwnuwwl GYwdnLn”

W gnpdwnlwlwl Eywinin 01/04/2025- 01/01/2025- 01/04/2024- 01/01/2024-
iLann 30/06/2025 30/06/2025 30/06/2024 30/06/2024

GlwdnLnubp unwgywd ninydtinhg W intquilputiphg 167,699 256,573 70,335 135,380

Shduwywl Jhpngutph W ny Untpwlwl wynmhyubph onwpnudhg (wjn

rUnLU nnLpu gnnid) unwgywd gnun Gywunwinubn 18,028 6,143 (4,261)

Uy Gywdninubp* 109,345 211,734 53,772 82,312

CunwJtup 295,072 474,450 124,107 213,431

W) GYwdninutbp* tnnnnud wpnwgnywd U pwnyusputnh, stiwht W wjwunwiht - gnpnyyutph, nkntywupltnh npwdwnpnwihg W wjuwhuh twpwplnye dwewjnunlultphg quuddnn gnudwputpp, npnug hwdwp

hwwnty Bywdinwihu hwphyubp bwhuwnBudws stu:




SwlunpwagnnipEjniu 7. "UYnhyutph huwpwynp Ynpnrunutph wwhnrunhu Juwnwpywd gniwn o
Jwuhwuncdutp”
Awdwlwl Jhgngubp W npwlg 01/04/2025- 01/01/2025- 01/04/2024- 01/01/2024-
hwdwpdbpubp(SwlunpwqgpnipjnLlu 13) 30/06/2025 30/06/2025 30/06/2024 30/06/2024
Uygplwywlu yuwgnpn 79,988 9,942 40,062 31,069
MuwhnLunhu yuwnwpdwd gnin Jdwuhwunwdubn (524) (2,468) (35,941) (26,948)
Lwhuyhund hGunhwoyGyohn nnpu gndwé gnudwpubph yGpuwnwpé
MuwhnLuwnh ogunwgnpédnd
Jdbppuwlywu Juwgnpn 79,464 7,474 4,121 4,121
Pwluybph L dphuwluwywl uquuybpwnipjntuutph UWywwnmdwdp  |01/04/2025- 01/01/2025- 01/04/2024- 01/01/2024-
wwhwlgltiph gdny (BwunpwgpnLpjnLu 14) 30/06/2025 30/06/2025 30/06/2024 30/06/2024
Uygplwywlu yuwgnpn 54,794 71,021 133,457 148,064
MuwhnLunhu yuwwnwpdwd gnin Jdwuhwunwdubn 2,153 (14,074) (73,073) (87,680)
Lwhuyhund hGunhwoyGyohn nnpu gndwé gnudwpubph yGpunwpé
MuwhnLuwnh ogunwgnpédnud
Jdbppuwlywl duwgnpn 56,947 56,947 60,384 60,384
Swiwhnpnutphu nmpjwd yupytph, thnpuwwnynepynlbubph gdny  |01/04/2025- 01/01/2025- 01/04/2024- 01/01/2024-
(Swunpwagnpntpejntlu 16) 30/06/2025 30/06/2025 30/06/2024 30/06/2024
Uygpluwywlu yuwgnpn 3,682,767 3,442,678 5,923,956 5,620,762
Muwhnunhu Yuwwnwpywsd gnen JwuhwunwduGp* 1,751,876 1,838,842 325,012 625,884
Lwhuyhund htinhwoytyohn nnipu gndwé gnidwpubph yepwnwpéd 157,985 425,982 165,377 284,770
MuwhnLuwnh ogunwgnpdnLd (1,316,001) (1,530,875) (138,879) (255,950)
Jbppuwlwl Juwgnpn 4,176,627 4,176,627 6,275,466 6,275,466
Ppwywl wpdtpny’ wy hwdwwywpthwy $huwbuwywl wpnyniuph  |01/04/2025- 01/01/2025- 01/04/2024- 01/01/2024-
Uhgngny swithynn $huwbuwywl wynhyukp 30/06/2025 30/06/2025 30/06/2024 30/06/2024
Uygplwywl duwgnpn 26,113 25,903 76,770 166,993
MuwhnLunhU yuwnwpdwd gnin Jwuhwunwdubn (736) (526) (52,241) (142,464)
Lwhuyhund hGinhwoytyohn nnpu gndwé gnudwpubph yGpwnwpé
TMuwhnLuwnh ogunwgnpdnLd
JdbppLuwlywl Juwgnnpn 25,377 25,377 24,529 24,529

01/04/2025- 01/01/2025- 01/04/2024- 01/01/2024-
WL whhdutiph gdny — (SwlnpwignnipnLl 21) 30/06/2025 30/06/2025 30/06/2024  |30/06/2024
Uygplwywu duwgnpn 1,417 966 10,402 1,036
MwhnLuwnhu yuwnwnpywd gnen Jdwuhwunwdubn 11,521 11,944 (9,451) (167)
Lwhuyhunctd htnhwoyty2hn nnipu apdwd gnidwpubph yepwnwpa 78 183 4 105
MuwhnLuwnh oginwgnpdnLd (11,945) (12,022) (29) (48)
JtEppuwlwl Juwgnpn 1,071 1,071 926 926
Udnpwnhqugywé wpdbpny hw2dwnynn wj huwtuwljw 01/04/2025- 01/01/2025- 01/04/2024- 01/01/2024-
wlwhdutnh abdnd 30/06/2025 30/06/2025 30/06/2024 30/06/2024
UygpLuwywl Juwgnpn 119,999 122,447 431,047 287,025
TMuwhnwuwnhlu uwwnwpywd gnin Jwuhwuntdubp (2,569) (5,016) (327,140) (183,118)
Lwhuyhuntd htunhwodyty2hn nnipu gpdwd gnidwpubph yepwnwpéa
TMuwhnLuwnh oguwgnpdnLd
Jbppuwlywl duwgnpn 117,430 117,431 103,907 103,907
Jwpluwjhu rhuy ywpntuwynn hEmhw2yty2nwihu hnnwdutph 01/04/2025- 01/01/2025- 01/04/2024- 01/01/2024-
qdny(Swunpwagnnrpniu 30) 30/06/2025 30/06/2025 30/06/2024 30/06/2024
UlapUwlwl Juwannn 58,136 67.641 42,317 19,270
MuwhnLunhu Yuwwnwnywd gnin Jwuhwuncdubn 11,951 2,446 11,027 34,074
TMuwhnLuwnh oguwgnpdnLd
Jbpouwywu Juwgnpn 70,087 70,087 53,344 53,344
CunwuJtup gnrin dwuhwuncdubp ywhnrunmutphu 1,773,672 1,831,148 (161,807) 219,581




Swlunpwgnnipjniu 8. "Cunhwuncp Jupswywl Swhuutn”

\N—

ARMECONOMBANK

CunhwUnLn Yuinswywl dwhiuk 01/04/2025- 01/01/2025- 01/04/2024- 01/01/2024-

v N tng n 30/06/2025 30/06/2025 30/06/2024 30/06/2024
Swiuutin huqunyyuis wafuwinwiyunah U apuits huguuwntigyus wi 2,101,924 4,012,638 1,916,987 3,674,331
Jdwnnrdubph gdny
JEpwwwuwnpwundwl W nLunigdwu gdny dwhuubp 2,177 4,754 3,050 6,054
QnpdnLndwl dwhuubn 27,203 53,887 21,827 38,711
JwpdwywinLpjwl gbny dwhuubn - -
Uwwhnywagnniejwlu dwhuubn 57,666 113,983 50,279 98,602
Pwuyh uwppwynpndubph uywuwnpyuwu b ywhwwldwl gény dwhuubkn 103,133 222,556 111,606 204,727
Pwuyh 26Uptph nunGuwywl wwhwwunipjwu W wuynwugnipjwl gdny 223,485 454,574 214,504 440,468
bwhuubin
Untnhunwihu W punphpnwunydwywl Swnwjniejnlultnh gony dwhuubp 16,954 34,229 7173 18,313
Ywuwh b hwnnpnwygdwlu Uhpngubph gény dwhuukin 39,497 71,113 42,526 83,749
Spwluwnpuwhu dwhuubp 56,631 113,980 50,271 99,833
Swhuubp hwpybph (pwgwnniejwdp® 2whnipwhwnyh), nnwpptph W wy; 121,645 249,256 141,415 279,502
wwpuwnhp yéwnutinh aény
Qpuubljwywihu W Yugdwybpupswywlu swhuubn 113,448 265,362 72,058 158,497
U Jwpswywu swhuubin 139,613 209,685 153,913 197,831
CunwdJtup 3,003,376 5,806,017 2,785,609 5,300,618

Pwluyh w2huwwnwyhgubph dhghtu pdwpwuwy W Gy w2fuwwmnnhu pwdhu puyunn dhghu wduwywlu

wluwwnwywpah swith

01/04/2025-
30/06/2025

01/01/2025-
30/06/2025

01/04/2024-
30/06/2024

01/01/2024-
30/06/2024

Pwuyh wphuwwnwyhgutinh dhoht pywpwliwy

887

889

894

895

UGY wphuwwnnnhu pwdhu puyunn dhoht wduwlwl w2fuwwnwdwnah swth
(hwa nnw)

715

714

636

622

BSwunpwgpnipjnLu 9. "Uj; gnpbwnwlywl Swhuutp”

Uy gnpswnliwlwl dwhuub 01/04/2025- 01/01/2025- 01/04/2024- 01/01/2024-
jLann n 30/06/2025 30/06/2025 30/06/2024 30/06/2024
Jdwnywd inntgwupubn W innydbin 47 1,168 - 257
huywuwghwih hwdwnp yuwwpdwd ydwpnidubn 99,828 199,666 87,933 174,283
Qnjuwqgnuwihu W UbpywjwgniLgswywl swhuubn 181,552 246,711 124,432 199,757
gﬂlﬁﬁ“‘“ Uhgngutinh L ne Wyntpwwill wiuhyuenh- wdnnunhqughnu 642,959 1,286,440 606,987 1,194,508
UJwunubph Gpuwohuwynpdwu hhdbwnpwdhU hwunywgnidutn 69,259 140,016 59,329 120,904
U dwhuubp 297,330 631,989 249,931 479,267
CunwuJtlup 1,290,975 2,505,990 1,128,612 2,168,976

Swunpwagpnrpjniu 10. "Yepwhuyynn vhwynputpnid UEpnpnidutphg gniwn 2whnyp/Juwu”

Swpybwnnt b bwhunpn dwdwlwyw2npgwuncd wju swunpwagnnipjwl hwdwn Uenljwjwgytihp ndjwiubn wnyw stu:



Swlnpwgnpnipentl 11. "Swhnipwhwpyh gény dwhuu (thnjuhwwnnigned)”

wuwhd/wwnwwdnnnipintu

Awa. npwJ
Uty p pwdhu 01/04/2025- 01/01/2024- 01/04/2024- 01/01/2024-
pwauwihb owhniip 30/06/2025 30/06/2024 30/06/2024 30/06/2024
Rwpytnnt dwdwlwywpgwlh gnun whnyp
huwnbnuha htun 1,817,821 5,020,144 2,415,534 4,217,019
Syjw| hwytnnt dwdwluwyw2pgwith hwdwp
hwaqwnlyyws 2whwpwdhlltn wpnnjwy 222,305 442,166 222,304 444,609
pwdltnndutph gbny
Unynpwluwl pwdutinndutinh ubithwlwlwwntptphl
ytpwanynn ndjwy dwdwbwlu-2ngwlih gnun awhnye 1,595,516 4,577,978 2,193,230 3,772,410
(Yuwu)
Stjw| dwiwbwywzneuith pupwgenL 2newliwnnLpRjwl
Ubig guiliynn unynpwjwl pwdltinndutinh Yandws 12,119,719 12,119,719 10,840,338 10,840,338
Uhghl phun
Uty pwdliiinduhl pudhl pliunn puquhl 2whnye 0.13 0.38 0.20 0.35

3wa. npwd
01/01/2025- 01/01/2025- 01/04/2024- 01/01/2024-
Cuhnipmhwplih gdud Swfun 30/06/2025 30/06/2025 30/06/2024 30/06/2024
CGpwghy hwplh gony dwfuu 938,785 1,318,050 671,737 1,179,939
Syjuy I Jwd' Gwunpr 17,741 17,741 412 412
i nowGGtph pi hwpyh
GqpunuiGlipp
Llnwdaywd hwnbh qony dwiuu (183.119) (76.966) (5.912) (118.568)
Canwikin 773.407 1.258.825 666.237 1.061.783
01/01/2025- | UpymGmilnn | 01/04/2024- | UpnymGmfnn | 01/04/2024- u’“”h‘]‘;ﬁ‘“‘l 01/01/2024- %p“‘;{?;?:;i‘:‘h“
30/06/2025 | npoupwamh (%) | 30/062024 | npaupwewnp O8) | 30/062024 | R | 300612024 o
Cwhnypp Ghask hwpynuip 2,591,228 6,278,969 3,081,771 5,278,802
Cwhnipwhwnl’ npnupwswithng 466,421 18% 1,130,214 18% 554,719 18% 950.184 18%
- | hwd Bhwdwh 0.00
dhongny hpwljwl wpdtipny swhynn phGwbuwlwi 941 0.00 812 (8,356) 0) (5,977) (0)
wywnpyGlphg
Qlwqtigynn dwfuubp 291,304 0.11 96,863 0.02 108,560 0 107,672 0
i npuljul) Pt (1,603) (0.00) 15,989 0.00 13,062 0 13,807 0
wwinptinnieinil
“Lwunpn wwpgw hwpgwnyywd hwplwhG dwhuuh 17,741 0.01 17,741 0.00 412 0 412 0
Gyunnud
Ui wnunnGnipimGGtin (1.397) (0.00) (2.794) (0.00) (2.160) (0) (4.315) (0)
Cwhmpwhwnlh dny dwhuu 773.407 0.30 1.258.825 0.20 666.237 0 1.061.783 0
dwdwlwlwynp mwpptpnipeniultph qdny hGnwaqwd hwpyh hw2dwpyp
30/06/2025 30wy
Ulwgnpnp Ulwgnpnp
funpn. L hw2ytunn
wpnynt
Swlwsdwd Swlwsdwd owilh
npnLRjudp npnipjwdp
Finwdqyuid wn 522,663 30,740 (2,517) 550,886
rUNLU’
Auwytignyuwid dwifuutin b wi 308,635 10,590 319,225
wwpuwynpnLpnlulbn
Oguwgnpduwl hpwyniuph alny wywnhdubn 143,413 24,154 167,567
‘Lkpnpnudwihu windtenptn 66,938 (997) (2,517) 63,424
Muwhwlglbn pwlytph W $huwbuwywl
Ywauwytpwnipntlubnh Uywwndwdp serr 8.007) 670
twnwaqud hwpyuwjhu _
e dnnnUeIllEn, win pUALE (1,625,713) 48,226 (1,579,487)
“wdwywl dhgngubn W npwlg hwdwnpdtpubn (944) (1,755) (2,699)
Ihduwlywl dhgngubn (1,454,261), 23,539 (1,430,722)
Swdwhunpnutphu npdwd Junytph W
thnhuwwndnieinlltnh asnd (155.369) 26466 (128,903)
MuJwlwywl wwnpuwynpnipnlutn (15,139) (2,024) (17,163)
2nuin htinwagUwd hwpbuwhl (1,103,050) 76,966 2517  (1,028,601)

Swlunpwgnnipntl 12. "ULY pwdubwnnduhu pwdhu puyunn pwqujht 2whnyp”




Swunpwgpnipjntt 13 Hpwdwlwl dvhgngutp b npwug hwdwpdtpubn

wqg. nhwd
Ywupuhy npwdwywl Jhgngutp . npwug
hwdwndtpubp 30/06/2025 31/12/2024
Ywuhuhy npwdwywl Jhpngubn W Ywutuhyhu 20,151,878 18,435,659
hwjwuwnbgdwsd Jéwnwihu thwuwnwpnrbn
f@dnrwlgwihu hwpyhyutn 33 YUR-nLJ 56,399,710 43,875,985
Inrwlgwiht hwohyubn nbghntuwn pwuytpnd 250,797 204,369
Inrwlgwiht hwohyutn ny nkghnbuwn pwuytnnid 1,996,073 1,314,244
MwhnLunubn/IFRS/ (7,474) (9,942)
Ywluhuhy npwdwywl vhgngutip W duwgnpnubp 33 78,790,984 63,820,315
YP-nLU

* fenpwlgwiht hwhdubp 33 UR-nLd wninnnLd wpunwignwsd Bu 33 pwuywjhu opGuunnpnipjwl hwdwawju pwuyh
Ubpgpwydws dhgngutnh nhdwg hwadwnydwsd wwpwnwnhp ywhnrunwynpdwU Jhongbpn:

Swunpwagpnipjntu 14. "Mwhwlugubn

pwlytph W wy; phuwbuwywu

JuwqUuwybpwnrpynLtuutph Uuwndwdp"

wq. nhwJ
Cupwghy hwahyutn 30/06/2025 31/12/2024
Yswnuwgywd Uhpngubn 33 UR-nLU 675,000 2,527,500
MwhnLunubn/IFRS/ (1,237) (4,819)
CunwdJtup 673,763 2,622,681
33 pwuybpnd®
Jwnybp W wjwunubn
Wy 358 308
PPP-(Pww3) . pwpap Jupywlh2 ntukgnn
pwulybnnd
uj
Juwplbn b wjwunubn
PPP-(Pww3)-hg gwdn yupywluh2 ntukgnn W
Jwplywuh2 snLtugnn pwbytpnd
Juwplbn b wjwunubn
uj 339 120
Sw2dtanywd nnnynulubn
CunwdJtup 697 428
Pwuytph UYwndwdp ywhwlgubph gény huwpwynp (805) (120)
UnpnLuwnubph wwhniuwn (Swunp. 7)
2nLin wwhwugubp pwlytph UWwndwdp (108) 308
dhuwluwwlu uquwybpwynipjnctbutGpnid Jupytp
U wywunubp, wi wwhwluglubn 30/06/2025 31/12/2024
33 Phuwuwlywl uqdwybpwynipintbuGpnud®
Jdwpybp bW wjwunubp 58,394 1,007,364
uj 2,553,473 126,017
PPP-(Pww3) . pwpap Juplywlh2 ntukgnn
Ihuwluwywl yugduybpwnipintuuGpnud®
€]}
PPP-(Pww3)-hg gwdn yupywluh2 ntukgnn W
Jwpywuh2 snLtubgnn $huwbuwyuwu
bwadwlbpwnipintbutpnid
U 656,228 3,179,743
Swoybanywd tnnynulubn 362 3,285
CunwdJtup 3,268,457 4,316,409
Dhuwluwywl Yuquwytpwnipjntuutph Uywwndwdp (27,567) (38,924)
wwhwugubph gdny huwpwynp Ynpnrunubph ywhneuwn
(bwunp. 7)
2nLin ywhwlugltp $huwtuwyw 3,240,890 4,277,485
2nLin ywhwlgltp pwuytph b Shuwbuwywu
Juquwytpwnipejntuutph UWwwndwdp 3,914,545 6,800,474

SwunpwagpnLpjnil 14.1 Swwnwpé hGingudwl wwjdwluwagnptp

Swjwnwpé hEngudwl ywjdwluwgpbp 30/06/2025 31/12/2024
Qwywnwné hingudwl ywjdwlwagntn $huwbuwywlu

Ywadwybpwnipintultph htiwn 14,914,180 14,244,938
Muwhnruwnubp (27,338) (27,158)
Cunwutup 14,886,842 14,217,780

Swunpwagpnipjntu 15. "Cwhnyp/Juwuny

Ytpwgwihynn hpwywl wpdtipny
hw2dwnynn $huwbuwyuwt wlmhyubn"”

3wq. nhwd
Cwhnyp/Juwuny ytpwswihynn hpwywl wnpdbpny
hw2qwnynnwj| $huwbiuwlw wynhyubnp
30/06/2025 31/12/2024
Uswugjwi gnpdhpubtn
Udnw
CunwdJtup _

Cwhnyp/Juwuny ytpwswihynn hpwywl wpdtpny hwaqwnynnuw) $huwbuwywl wyn

UnpnLunubph wwhniuwn (dwunp. 7)

hJubph gény huwpwynp



SwunpwgpnLpentlu 16. "Iwswhunpputphu npwd wdnpinhqugywd wpdtpny hwadwnynn

Jwpybp b thnpuwnenipynlbutn”

3wq. npwJ

Udnpunhqugywd wpdtpny hw2qwnynn mpjuds
Ywnytn W thnfuwnnipnillbp 30/06/2025 31/12/2024
Ywnutn, win pUnLU® 361.261.203 324,741,294
3hthnebpwihlu 53.730.895 51.396.523
YwnUwihl pwnintin 18.516.558 18.840.402
L2qwsd hnnuwsltnh gény hwpybgnywsd innynultp 2,164,850 1,962,438
Cl Jtup L 381,942,611 345,544,134
wwhunpnutphl tndws Juinysph W (4,176,627) (3,442,678)
thnfuwwnynipinLuutnh gdny huwpwynp
Unnniuwnutinh wwhntuwn (Swiline. 7)
Cl TGl wndtpny 377,765,984 342,101,456
hw2qwnynn Jupytp W thnjuwnnipjnilubp
3wa. nnwd
Spwdwnpywd Jupytph W
thnjuwwnynipjniliutph ytpnudncpyntlt pun 30/06/2025 31/12/2024
hwéwhunpnutph
MGwnwlwl dEruwnunipintulGn 14.442 22.283
) & pinLuuLn, wyn pyYnLu™ 175,391,664 158,662,395
hunonn dtinbwnunieinLUULN 92,197.806 80,285,067
thnpn b Uhohl dGnLwnUnLeintUltn 83,193.859 78.377.328
win pUNLU phqutiu pwnwtin 30.579 35.750
$hahbwlywl wléhup, win pUnLU* 179.596.578 159,369,529
uwwnrnnwlwl Jwnltin 103,568.883 83.672.848
hhihnetipwihl Jwnutin 53,730.895 51.396.523
JwnUwihl pwpwntin 18.482.017 18.800.235
Uuhwwn dnuwnUwwntntn 24,775,077 25,527,489
3wodkandwd winunuubin 2,164,850 1,962,438
CunwuJtup Jwpybp 381,942,611 345,544,134
Swswhunpnutphu npyws wdnpunhqugywd (4,176,627) (3,442,678)
wndtipny hw2dwndnn Junytph W
thnfuwnnipjnlultph wwhnwuw/Swunpwgpnipiniu 7/
c ndtpny 377,765,984 342,101,456
hw2dwnynn Jupytp W thnjuwnnipyniliubp
3wgq npwd
uy Jwd Jupybph W
thnjuwwnynipjnilutph Yepnednipynili pun 30/06/2025 31/12/2024
wnuwnbujwpnnutph ludptph (ubqutuwnutph)
MEwnwbwl b hingnp dGrUwnunieintlUtn 92,212,248 80,307,350
®UQ ninpun*, win pUnLU” 90,461,830 87,354,428
ainLnununtuwywl ninpwn 8,013,894 9,689,997
wnlwihU nuwnbunieinlulbn 197,103,683 175,919,918
Swoybianywé nnunultin 2,164,850 1,962,438
c ndtpny 381,942,611 345,544,134
hwadwndnn Jwnltp b thnhuwnenipintlutn
Jwbwhunpnutiphl npywd wdnpunhquigywd (4,176,627) (3,442,678)
wndtipny hwpqwndnn Junybph W
thnfuwnnipjnlultph wwhnwuw/swunpwagpnipinitu 7/
Cl TGl wndtpny 377,765,984 342,101,456
hwsdwnunn Jwnubp b thnhiwnenipintlutn

*®UQ ninpunp Ubpwend £ thnpp W uhghl d6nbwnpynupynillbphl, wuhwun dGpuwnpyuwwntptphl, $hahywywl
wldwlg,huywbu Lwle ginLnuinunbuwywl ninpnhu inpwdwnpyws Uspnpndwghu Jupytp:



3wq npwd

nYwjhu wwy @INLULLN 20 fun2np
Jwpywnntubph W Upwlg htwn

pnlubwwywlguws wldwg gony /wnuilig hwadh 30/06/2025 31/12/2024
wnubinL wwhnruwnp/
Swédwhunpnutphu npgws wdnpunhqugywd 100,468,222 91,812,725
wndtipny hwadwnynn Junytp W thnpuwnnigynilin
3twnhwytly2rwiht ywjuwlwywlu 4,092,425 2,182,926
wwnuwdnpnipynLultn
Cunwutup 104,560,647 93,995,651
JwnbuwihG GGnnnnidGtn 381.942.611 345.544.134
Stiuwbwnwn bzhe JwnbwihG wnnindbiinid 26.30% 26.57%
Llnhw(nin GnndwwnhdwihG bwwhwnwg 76.645.875 77.137.535
SnlnuwihG hwnwpbinwbanteinitl bwwhwnwih 136.42% 121.85%
CunwuJtup 104,560,647 93,995,651
Uhguiaquihl opuwgntnnd dunlughl 30/06/2025 puiluy
ADB/MSME 11,293,633 346
ADB/WESSD 3,757,189 136
BS/SME3 1,136,105 33
COVID-19/2/1 563 1
COVID-19/2/2 2,818,191 30
DEG/SME 243,743 11
EBRD/MSME 807,818 26
EBRD/SMEC/Green 992,168 19
EBRD/WiB 161,134 22
EIB/APEX 5,703,281 142
FMO/MSME/Green 387,760 10
FMO/MSME/Retail 338,187 17
GAF/ KfW /ENERGY 5,744,661 2,542
GAF/ KfW/ AGRO 1,665,895 119
GAF/KfW/SME 21,922,653 1,852
GAF/ KfW /CONSUMERENERGY 990,235 1,830
GAF/KfW/SME/ENERGY 3,966,444 158
INCOFINCVBA/MSE 616,198 38
Proparco/SME/Green 8,517,678 450
PRM/SCTTF 2,089 2
OFID/MSME/Climate/Green 1,889,071 105
FMO/MSME/Agri/Women/Youth 3.415,269 60
CunwuJtup 76,369,965 7,949




3wq npwd

Uhguiaquhli opwantnny dunlughl

JUkn 31/12/2024 pwlwy

ADB/MSME 7,723,298 210

ADB/WESSD 4,024,392 153

BS/SME3 1,344,117 42

COVID-19/1/3 25,086 1

COVID-19/2/1 2,253 1

COVID-19/2/2 2,870,963 45

DEG/SME 290,434 15

EBRD/MSME 745,730 33

EBRD/SMEC/Green 897,234 17

EBRD/WiB 251,633 32

EIB/APEX 6,664,461 154

FMO/MSME/Green 467,392 18

FMO/MSME/Retail 446,098 26

GAF/ KfW /JENERGY 3,789,035 1,396

GAF/ KfW/ AGRO 1,732,468 123

GAF/KfW/SME 20,892,793 1,852

GAF/ KfW /CONSUMERENERGY 1,141,115 1,933

GAF/KfW/SME/ENERGY 3,023,100 120

INCOFINCVBA/MSE 733,680 47

Proparco/SME/Green 10,991,596 565

PRM/SCTTF 2,818 2

CunwuJtup 68,059,696 6,785

I nnjud pwf

wnpdtpny hwaywnrynn Juwpytph W

u.hn[ulunnL[ajrnL}ml:nh pwgywdp pun 30/06/2025 Snynuwjhu 31/12/2024 Snynuwjhu

Yuy wl r wnwlug hwayh hwpwpbpnipjniup hwpwpbpnip)niup

InL Jupybn pwynp Ynpununubph

qdny wwhnruwnubkpp)

Upryntuwptpnipiniu 23,506,064 6.15 19,397,326 5.61
QynLnwintintuntpintu 13,281,389 3.48 14,556,135 4.21
ChuwpwpnipinLu 55,627,013 14.56 52,917,542 15.31
Spuwliuwnnun L Yy 2,840,043 0.74 1,620,212 0.47
Unlnncp 50,093,335 13.12 46,835,642 13.55
Uwwnpnnulwl 122,857,098 32.17 103,219,755 29.87
3hthnpbpwhl Jupytn 53,953,977 14.13 51,615,491 14.94
Uywuwnyuwl ninpun 19,159,480 5.02 20,443,838 5.92
U 40,624,212 10.64 34,938,193 10.11
Cunwutup 381,942,611 100.00 345,544,134 100.00

utph RJwl wrnLUn Snynuwjhu Snynuwjhu

Jwnpyuwyht ynpndtith yepindnipyniup ! 30/06/2025 hwnwé‘hpm.l[gjm.hn 3171212024 hwnwghnnLJ[L‘jnLhn

33 nbghntuwnutn 369,758,852 97.88 336,921,808 98.49
Pww3/ W pwpap ywpywuh nlukgnn Gpynputiph 5,732,892 1.52 -

uuL 5,732,892
PPP-/Pww3/-hg gwdn Junywuh2 ntubgnn W 109,390 0.03 3,217,210 0.94
Jwnywuh2 snubignn pypubiph nghntuwnutn
Nniuwunw 109,390 3,217,210

Swpybgnywsd wnnynulkp 2,164,850 0.57 1,962,438 0.57
Cunwubtun 377,765,984 100 342,101,456 100




Swlunpwgpnipntu 1

wwhunpnutphu npjwd wdnpwnh

gywd wnpdtpny hw2wnynn Jupybp W thnfuwnnipjnituutp

AEB

ARssCONCMBINN

30/06/2025

npjud

Uy hw;

thnfuwnniynilutph uwrnigywédpp pun
nwuwywnguwl thnutinh /IFRS 9/

®ny 1 /Qupdtigpljud b

ik 300op dwiljtimwig/

@ny 2 /31-900op dwiiljimwig/

@®ny 3 /90 ophg wyl) dunijimwbg/

Junltin u Juwnltin u wwhniun Juphbp | @ wwhniun
Unpwnpwiinhy Yunytn
175,967,360 910,778 42,607 10,754 362,492 293,445
Dhghywywl wldwlg W wluhwwn d6nubptgutnphu npywd
Yunytin 201,961,158 1,492,617 778,170 198,224 2,830,824 1,270,810
Clnwikip 377,928,518 2,403,395 820,777 208,978 3,193,316 1,564,255
31/12/2024
npdud
ndtipny hw; pJnLuULph
W wr wwhnt puwn
ntgnuhnl UnnGih &nennh ®nyy 1 /Quipdbqplfwd b dhinh 300p dwiltnwig/ iy 2 /31-900p dwilbnwiig/ ®n1) 3 /90 ophg wt dwihbwwiig/

Lwiwuwnt Jupltip Updtgnyiwh wwhnun [ <wdwhiunh Jupltip Updtgpiwh wwhnum [ <wdwhiwe@ Jupltip | Wpdhgpliwh wwhniun
Unpwnpwinhy Ywnpytin
159,381,236 1,401,566 156,405 116,817 61,987 56,150
bhghywlwl wlbwlg W wlhwin dknutiptigubphu tnpyws
Yuwnltn 183,421,175 860,358 1,226,155 464,023 1,297,176 543,764
[ 342,802,411 2,261,924 1,382,560 580,840 1,359,163 599,914




nluwnnipnLlub

iUunpwgpnLRnLu 16. "Swewhinpnutphu npgwd wdnpuinhqugywd wpdtpny hw2dwnynn Jupybp W

30/06/2025

Undtqpyuwl gony

Rwdwhiwnel qupytph

Jwdwhiwnl Jupybkp wwhnLun 2nuin
wwhniuwn
Ns. iua 119.798.474 1.427.790 118.370.684 1.19%
-1-ha 30 on 223.265 28.981 194.284 12.98%
- 31-ha 60 on 134.817 45.033 89.784 33.40%
- 61-ha 90 on 63.870 21.646 42.224 33.89%
- 91-ha 180 on 2.589.252 1.089.227 1.500.025 42.07%
- 180 onha wuki 47420 35.745 11.675 75.38%
CL 122.857.098 2.648.422 120.208.676 2.16%
Unlunnip
Ny 1ug 49,858,030 198,468 49,659,562 0.40%
- 1-ha 30 on 96.155 507 95.648 0.53%
- 31-ha 60 on 5.817 1468 4.349 25.24%
- 61-ha 90 on 7.326 1849 5.477 25.24%
- 91-ha 180 on 23,655 18687 4.968 79.00%
- 180 onha wubi 102.352 87.936 14.416
[ 50.093.335 308,915 49,784,420 0.62%
BINLY
Ny jua 23.498.093 63.081 23.435.012 0.27%
- 1-ha 30 on 0
- 31-ha 60 on 7.971 2.012 5.959 25.24%
- 61-ha 90 on - - 0
- 91-ha 180 on
- 180 onha wutit
23.506.064 65.093 23.440.971 0.28%
RINLY
Ns. iua 55.627.013 407.726 55.219.287 0.73%
- 1-ha 30 on
- 31-ha 60 on
- 61-ha 90 on
- 91-ha 180 on
- 180 onha wubi
cL 55.627.013 407.726 55,219,287 0.73%
Ny jua 53.879.031 102.331 53.776.700 0.19%
) 0
-1-ha 30 on 74.946 121 74.825
- 31-ha 60 on 0
- 61-ha 90 on 0
-91-ha 180 on 0
- 180 onha wutit 0
53.953.977 102.452 53.851.525 0.19%
Qunt RINLY
Ns. ila 13.267.345 103.804 13.163.541 0.78%
-1-ha 30 on 2014 371 1643 18.42%
- 31-ha 60 on 239 6 233 2.51%
- 61-ha 90 on 424 11 413 0.00%
- 91-ha 180 on 312 173 139 55.45%
- 180 onha wubi 11055 8616 2.439
L 13.281.389 112,981 13.168.408 0.85%
un
Ny jua 62.354.473 323.226 62.031.247 0.52%
- 1-ha 30 on
- 31-ha 60 on 7.836 1978 5.858 25.24%
- 61-ha 90 on 1.610 580 1.030 36.02%
-91-ha 180 on 259.816 205.254 54.562
- 180 onha wutit
62.623.735 531.038 62.092.697 0.85%
cLauuGLE 381.942.611 4.176.627 377.765.984 1.09%
31/12/2024
Fwdwhiwnl upybph
updtqnpyuwl gony
Iwdwhiwnel upybp whneun 2nuin
wwhniuwn
Ns. iug 101.827.082 1.007.756 100.819.326 0.99%
- 1-ha 30 on 93.114 19.496 73.618 20.94%
- 31-ha 60 on 44.571 19.508 25.063 43.77%
- 61-ha 90 on 19.634 9.796 9.838 49.89%
-91-ha 180 on 1.192.198 402.149 790.049 33.73%
- 180 onha wuti 43156 30.030 13.126 69.58%
cL 103.219.755 1.488.735 101.731.020 1.44%
Unlinnin
Ny ua 46.707.441 268.159 46.439.282 0.57%
-1-ha 30 on 11.756 1.268 10.488 10.79%
- 31-ha 60 on 23,394 19696 3.698 84.19%
- 61-ha 90 on 82.576 69406 13.170 84.05%
- 91-ha 180 on
- 180 onha wuki 10.475 6.310 4.165
cl 46.835.642 364.839 46.470.803 0.78%
RInLU
Ns. iug 19,397.326 144,489 19.252.83 0.74%
-1-ha 30 on
- 31-ha 60 on
- 61-ha 90 on
- 91-ha 180 on
- 180 onha wuti
CL 19.397.326 144.489 19.252.837 0.74%
RINLU
Ns. iua 52.917.542 618.690 52.298.852 1.17%
-1-ha 30 on
- 31-ha 60 on
- 61-ha 90 on
- 91-ha 180 on
- 180 onha wuki
CL 52,917,542 618.690 52,298.852 1.17%
Ns. iua 51.490.821 25.234 51.465.587 0.05%
-1-ha 30 on 62.722 278 62.444 0.44%
- 31-ha 60 on
- 61-ha 90 on
-91-ha 180 on 61.948 47,991 13,957 77.47%
- 180 onha wuki
CL 51,615,491 73.503 51,541,988 0.14%
Qunt RINLU
ns g 14.540.554 152.974 14.387.580 1.05%
- 1-ha 30 on 14744 646 14098 4.38%
- 31-ha 60 on 559 238 321 42.58%
- 61-ha 90 on
- 91-ha 180 on 278 134 144 48.20%
- 180 onha wuti
14.556.135 153.992 14.402.143 1.06%
Un
Ny iua 56.910.36: 525.855 56.384.508 0.92%
-1-ha 30 on 26.215 14.405 11.810 54.95%
- 31-ha 60 on
- 61-ha 90 on 3.678 2021 1.657 54.95%
- 91-ha 180 on
- 180 onha wuki 61.987 56.149 5.838 90.58%
CL 57.002,243 598.430 56.403.813 1.05%
cLaUUGLE 345.544.134 3.442.678 342.101.456 1.00%




Swunpwagnnipinil 17. "Ppwlwl wpdtpny® w)] hwdwwywpthwy $htwbuwywl wpnyniuph dhgngny swithynn $huwuwywu wymhyubp”

3wqg. npwd
MGwnwlwl wpdtpnetp 30/06/2025 31/12/2024
MbEnwywl quldwwbunwywl ywpunwwndubn 607,409
CunwJtun 607.409
3wg. nhwd
33 ny yhEwwywl wpdt i 30/06/2025 31/12/2024
gnLgwyywd sgnigwljwd gniLgwyywd sgnigwljwds
PPP+/Pww1/ W gwdn JupYwlh2 ntubgnn, wyp ywpywuh2 niukgnn W yupywuh2
sniutignn pnnwnunnh
Enlwnwdwulbn wwnwpwihl annshplbin
Ywnswdwdltn wwnwpwihl gnndhputn
Ywuwhwwih gnpshputin 8,000 391,540 399,540
Cunwdtun 33 ny whnwlwl wndbenertn 8.000 391.540 399,540
33 ny WEnwywl wpdtpnpebpnLd Ukpnpnwdutp (huwpwynp Ynpneunutph wwhniuw)
2nLwn Upnnnidubn 33 ny wEnwlwl wpdtpnptnnud Ukpnpndutn 8.000 391,540 399,540
wgq. nhwd
Uy Gpyputiph ny wEnwywl wpdt ] 30/06/2025 31/12/2024
gnigwyywds sgniguyjuds gnigwyjuds sgnigulyjuds
PPP+/Pww1/ W gwdn Jwnpywluh2 ntutgnn, wyp upywuh2 ntutgnn b Jupywuh
sniukann pnnwnunnh
Ywwhwwih annshpltin 8.444 6.685
CunwdJtUn wi Gnunutnh ny wEnwUwl wndtrnrtN 8.444 6.685
hpwywl wpdbpny® wy) hwt | Dht jwU wpnyniuph dhgngny swthynn
Shuwluwlwl wunhdutn 8.000 399.984 607.409 406.225
Uj| wudwlg pwdubwnhpwywl Yuwhwwintd hpwywuwgywd UEpnpnedubpp  30/06/2025p.-h npnLpjwdp
wq. nhwJ
hduwywl LEpnpdwu LEpnpnudp
Uuéah wiiqulinidp anndniLubnLRIntun Gnuiliguwl Enlhnn wJduwphdn (hwa. nnwd) Pudtuup %
IGnwhwnnpnwygntejwu
S.W.LF.T SwnwnupnULLbGN PGIghw 13/09/1996 8,444 -
UPUBLAUL 2UPY o0 dbwnuihwadunbupl oo 22/02/2000 168,285 6.25
SwnwynLpjnLuutn
ULNU 2PrENhS NEGNMBHLG GRC Stinbluindulyul a3 23/06/2006 23,255 458
SwnwjnLpnLuutn
ElGyuwnpnuwhu
65U U oPQ SwnwjnLpnLultnh 33 19/03/2024 200,000 8.33
Jwwnianid
@bL UbL PRD dwnuwhuadunbuhl— oo 10/12/2024 8,000 0.06
SwnuwjnLpnLuutn
Clnwutln 407,984
Ppwful wndGeny” wj huudwtytnthu PhuctiuwGul wpnyntuph Uhgngny swthynn $huwbutful whinhgUERR (prugiunnLpjwdp Guwhtnwh gnpdhpUGRNLd UGnRpnLdUEnh) hwdGhzrwjht I hpwGul wndGRuBnp

hwdwwwwnwuhuwuncd BU hpwn:

‘Lbpnpnwdutnp Yuwwhwwih gnpshpubpnud 33-nud skl quwitdnid nple pnpuwgnud W ntubU uwhdwiwithwy 2ncyw: Wn gnpsdhpubiph hpwywu wndbpp

punniutih uygpniupltbn nu Utpnnutn, W hGnlwpwn wn wpdtpnretinp hw2dwnynid U hupbwnpdtpnd” hwuwd wpdtgpydwu gdny wwhniuinh gnedwnp:

Swunpwgpnipenil 17.1 "IEngudwl ywjdwbwagnptpny gpwjwnpjud wpdbenebp”

G2gnunnntl npn2tinL hwdwn pwgwyuwjnwd Bu npnwyh

Awg. npwd
30/06/2025 31/12/2024

Spwywnnywd wpdbpnebn 77.649.849 67.011.458
wyn pyntd
Ppwywl wndtpny® w)) hwdwwwnthwy $huwbiuwywl wpryntuph dhengny swithynn 13,585,015 12,573,292
dhuwluwywlu wywnhyubn
Uunpunhqugdwd wpdtipnyd hwodwnynn $huwliuwywl wynhyubp 64,064,834 54,438,166
Wunpunhqugyws wpdtpny hwagwnynn $huwluwywl wynhyubph ywhniun (117,431) (104,902)
CunwJtup 77.532.418 66.906.556

Swunpwgpnipenit 18. "Udnpinhqugywd wpdtpny hw2jwnynn wj huwtuwywl wymphyutp”

Awq. npwd

30/06/2025 31/12/2024
Udnpunhqugywé wnpdtipny hwaqwrednn wnwywl wpdbpnebn 8,952,024
UnLinwydwsd nnynulbp 152,587
Udnpuhqugywé wndtipny hwaqwednn $hlwluwlywlb whnhyGhiph wwhniuwn (17,545)
CunwJtun 9.087,066

Swunpwgpnipenit 19. "LEpnpnudubp yEpwhuyynn wuadwlg Ywunbwnpw

Jwl yuwyhwwined"

Rwytwnt W bwhunpn dwdwlwyw2npwunid wju swunpwgnnLpjwl hwdwn Ubpyuywgydtihp tnduiubn welw sku:



BSwunpwagnpnLpjniLu 20. "Ihduwywl dvhgngutp W ng UynLpwywl wlynhyutp"

\=y

-
ARMECONOMBANK

Oqunwgnpdyud
Swdwy. b Yuwh ®dnjuwnnuw- 3hdu.dhg.qdny

Annuéh wudwuncdp 3nn, 26uptp dhgngltp Uhgngltn Ujp hhdu.uhgngutp Yuwy. Ukpn. hnﬁﬁr:::ﬁnubnmq CunwdJtup
3pUuwywl dhgngutnh duwgnpnp Uwpunpn, 12,997,717 5,424,626 1,345,617 2,635,000 6,318,546 28,721,506
dwdwluwlw2pgwuh ytpgned 31/12/2024
Uybjwgnd 59,453 311,809 91,718 33,908 629,937 1,126,825
Owwpnud (173,165) (173,165)
AnLpu gpncd (537,781) (27,252) (10,217) (675,250)
dbpwhudpwynpnid 33,908 (33,908) -
3hULwywil dhgngUtph duwgnpnp hwagbunng 13,031,625 4,946,298 1,484,261 2,699,466 - 6,938,266 29,099,916
dwdwluwlw2pgwuh yEpgnid 30/06/2025
UnLnwyqwd dwagwdnipjwl duwgnpnp Uwhunpn 667,781 3,591,909 581,789 1,738,089 4,247,644 10,827,212
dwdwluwlw2pgwUuh ybEpgnid 31/12/2024
UybqwgnLu 193,617 268,908 77,768 110,334 506,933 1,157,560
Owwnncd (101,214) (101,214)
nnLpugpnLu (524,045) (26,930) (4,541) (655,516)
UnLinwyywd dwaywdnLpjwl duwgnpnp 861,398 3,336,772 558,343 1,821,493 - 4,750,036 11,328,042
hw2ytunnidwdwuwwpgwuh yEpgnid 30/06/2025
2nLuin hwoytyonwihu wpdbp
wzybnnL dwdwlwwopgwUh Yepgnid 12,170,227 1,609,526 925,918 877,973 - 2,188,230 17,771,874

12,329,936 1,832,717 763,828 896,911 - 2,070,902 17,894,294

Lwhunpn hwaytunnt dwdwluwlwoppwuh yGponwd

<huGwywl vhongltph ytpwqlwhwwmnuip juunwnpyb b wijuwp qGwhwwnmnnh Ynndhg hwdwéauyh pnmuyuiui b tudunwhtt dnnbgnidtiph: dpugqGuwhwumnithg wap yepugpyt £

utithwjub juyhunwih yepugwhwmiwbh wyuwhniumh :




BSwunpwagnpnLpjniLu 20. "Ihduwywl dvhgngutp W ng UynLpwywl wlynhyutp"

Ny UinLpwlwl wywnhyubp wq. nhwd
Swdwlwnpgswjhu Lhgtughwubp W IEnhuwuwyhu Uy ng UnLpwywl

Annywdh wijwlinidp dpwagnbn Junnwhwagptp hpwyncuputp wlywnhyutp Cunwdtup
Uyqgpbwlywu wpdbp
Ny UynLpwlwlu wymhyubph duwgnpnp Uwjunpn 1,243,141 853,354 206 31,694 2,128,395
dwdwluwlw2pgwuh ytpgned 31/12/2024
UdGlwgnid 17,577 44,219 61,796
AnLpu gpnd (285) (15.855) (16.140)
Ny UnLpwywl wynhyubph yuwgnpnp hwaybnnt 1,260,433 881,718 206 31,694 2,174,051
dwdwluwlw2pgwuh yEpgnid 30/06/2025

443,293 591,989 144 28,332 1,063,758
Ny UynLpwlwl wymhyubph Ynenwyyjwd dwgudnipjwlu
duwgnpnp bwhunpn dwdwuwlw2npgwuh yepgnid 31/12/2024
Uytjwgned 69,726 58,070 7 1,076 128,879
Anipu gnnud (285) (15,750) (16,035)
Ny UnLpwlywl whwhyubnh Ynonwyyws dwadwdnipjwl 512,734 634,309 151 29,408 1,176,602
duwgnpnp hw2ybnnt dwdwlwlw2pgwuh yepgnd
30/06/2025
2nLuin hwoytyonwihu wpdtip
Sw2ybwnnL dwdwlwlw2ngwluh ypgnd 747,699 247,409 55 2,286 997,449
Lwhunpn hwaybunt dwdwlbwywongwuh yGpgnid 799,848 261,365 62 3,362 1,064,637

30.06.2025p. npnipjwdp pwGyl niGh Ghpuntinogwd ny Gnipuyul wlmhy Gnp <<GnpownGwlwb op>> dpwaqhn, uyqplwlul wpdtpn” 750 hwg.npud wdnpumhqughw6 750 hwg.gpud,

dlGwgnpnwjhG wpdbtpp 0 npud:




BSwlunpwgpnLpjntu "Ujp wywnhyutp”

3wgq. npwd
Pwluywyhu gnpdwnunipnlUutph qdny unwgybihp gnidwpubp 30/06/2025 31/12/2024
Ui anpdwnunieintlutinhg unwaytiihp antdwnutin 95,648 56,693
CunwJtup 95,648 56,693
Pwuywihu gnpswnunLpinlultph gény huwpwydnp Ynpnunutiph wywhnwun(dwunp. 7) (1,061) (633)
Pwllwjhu gnpdwnunipjnllltph qdny unwgybihp qniin gndwpubp 94,587 56,060
AGphunnpwlywl ywnpwptp L jwuhwydwnpubn
AGphnnpwlwl wwnwptin pinpth adnd 946.357 162,464
Yuwlhiwdswnpubn wohuwwnmwyhgubnhu 1 117
Ywlhiwyswnutn Jwnwlwnwnutnhu 388.820 118,373
LYwuhuwyswputbn pnpbh W wwpuwnhp unghwjwywl wwwhnjwagpnijwl yédwnpubph gony 31,706 50,546
Wil niphinnnwbwl wwnuptin bW ywuhiwdéwnutin 425 33,183
CunwJtup 1,367,309 364,683
W) wywihyutph gény huwpwynp Ynpniunutiph wywhnwun (swunpe. 7) (4) (333)
CunwJtup 1,367,305 364,350
Muwhbuwn 522,036 644.618
Uwwaw dwdwlwlwongwlh dwhuutin 331,430 266,254
Ui whwnhyutin 75.744 33,731
W wywhdutiph gény huwpwydnp Ynpnunutiph wywhnwun (swunp. 7) (6)
CunwdJtlun 929,204 944,603
CunwJtUn wi wywnhyukn 2,391,096 1.365.013

SwunpwagpnLpjntt 22. "Mwpwmwynpnipjnitblubp pwuytph W wy huwbuwywl
JuaUwyGpwnipintbutph UWwundwdp

Uywwndwdp

3wq. nhwd
Cupwgahy hwohdutn 30/06/2025 31/12/2024
33 pwllytnh 14,921 15,064
BBB-(Baa3) L pwnén JwnywUhy niubann pwllitinh
BBB-(Baa3)-hg gwén ywnywuh2 ntutgnn U ywnywlh? sntubgnn pwlltnh 804 1,874
Awpybanywd wnnynuliin
CunwdJtlun 15.725 16,938
Uhgpwuywiht qupybp W wjwunUbp, wy
[e1]]
33 pwliybn
Jwnybin b wdwunutn 7,266,857 7,965,416
€] 623
BBB-(Baa3) W pwnan ywnywlh2 ntukgnn pwlybn
Jwnpubp b wjwunubn 1,935,517 1,937,296
Wy
BBB-(Baa3)-hg gwdp yupywuh2 ntutkgnn L Juwplywlh2 gnitukgnn pwuytn
Jwnlbn b wdwunutn 1,387,452 1,323,966
€] 3,278
Jwpdtandwd tnunulbn 114,057 47,337
CunwJtlup 10,704,506 11,277,293
Shuwluwywl juwgudwlybEpwnipintuubn
Cupwahl hwphdutin 5,981,315 6,356,567
Jwnlbn 29,574,259 27,427,288
Udwlnutin 30,889,119 28,707,318
Uy 223,686 325,242
Jwodtandwd tnunulbn 886,592 828,514
CunwJtlup 67,554,971 63,644,929
CunwJtup ywpwwynpnipyniuubp pwuytph b wyp $htwbvwyul yuquwybpwnepyniiutph 78,275,202 74,939,160




SwunpwagnpnLpjnLu 22.2 33 YEunpnuwlwl Pwluyhg W 33 unwynpnipjnitbhg unwgywd Jupytp

30/06/2025 31/12/2024

Opwahp JdwpYwynpdwl | 3wadbgpqus | dwpyuynpiwl | Iwybgnywd

gnLdwp wnnynu gnLdwp wnnynu
Q33 /"Ywlwlg dtnubpbgnLpjwlu ninpnnh wewygdwl 1507 550 4528 1492 425 4,859
W qupgqugdwl” yuwpywjhu pwghp T ’ e ’
933 /Gunnujwiuit Lepapnudughl puiih 33 OUS- 5,918,228 96,100 7,191,471 114,496
uGph Jwnpywynpnd I ’ 19 ;
43 /Atpdwwhwwiuit hpduwnnwdh dpynn L 22,249,588 354,659 22,071,162 356,955
thnpp phqutuh quipgugdwu dpwghn T ’ Y ’
333 "dpuwliuynn EuGnghuyh 2winqugniy 3,333,056 87,295 3,672,273 99,201
banhn ] ] ) ] ] ]
Q33 "dhuwluwywl Jhgngutph hwuwubhnipintup
®UQ-Ubnh hwdwn” dpwghn 3,143,439 23,804 2,785,226 32,167
33 "Gnenuinbnbuwlwb npnpinh wowygnid” Spwghp 1,664,514 13,221 1,692,649 15,664
CunwJtup 37,816,373 579,607 38,835,206 623,335

SwlunpwagpnLpjniLl 22.3 IGinqgudwl ywjdwluwagnptn

EwnquUwl wwydwlwgpbnp 30/06/2025 31/12/2024
AGnqudwl ywydwluwagpbn $huwbivwywil

YwauwlnwnLpintlilbnh htn 86,555,305 63,046,386
CunwJtup 86,555,305 63,046,386




Swunpwagpnipejnil 23. "Mwpunwynpnipyntbubpn hwswpunpnutph Uywunt AE-B

33 ntghnbtuwn hpwywpwlwlywlu wubwlg,

hhulwplubph UYwndwdp 30/06/2025 31/12/2024
Cupwghy hwohyutp 30,995,418 34,699,797
dwdytunwihu wdwunutp 36,868,110 36,085,270
uji 2,605,664 1,630,297
Swo2dwnydwd tnnynulibp 1,214,709 1,123,334
CunwuJbtup 71,683,901 73,538,698
Ng ntqghntuwn hpwywpwluwlywl wuawlg,

hhulwnlutnh UYwndwdp 30/06/2025 31/12/2024
Cupwghy hwohyubn 466,522 397,465
dwdytunwihu wdwunutp 42,900

U 2 2
Sw2dwnydwd innynulibn 57 27
CunwdJbtup 509,481 397,494
33 nbghnbUwn wuhwwm dGnUwplywunbptEph UWwundwdp 30/06/2025 31/12/2024
Cupwghy hwohyubn 2,291,429 2,591,102
dwdyGunwihu wdwunubnp 64,973 26,000
Ut 23,265 23,464
Sw2dwnydwd innynulibn 1,347 536
CunwdJbtup 2,381,014 2,641,102
33 nbghnbuwn $hghjwlwl wusdwlug Lwndwdp 30/06/2025 31/12/2024
Cupwghy hwohyubp 34,014,129 33,018,850
dwdybtunwihu wdwunutp 78,925,630 74,142,317
Uy 707,261 728,759
Swoywnyywd wnnynultbp 2,171,767 1,834,968
CunwdJbtup 115,818,787 109,724,894
Ny ntghntuwn $hghywywl wudwlug UYwndwdp 30/06/2025 31/12/2024
Cupwghy hwohyutn 1,475,781 1,068,168
dwdytunwihu wdjwunutp 4,047,123 3,892,151
Ut 50,652 13,829
Swo2qwnyywd tnnynulibn 119,444 76,682
CunwdJbtup 5,693,000 5,050,830
Cunwdutup ywpumwynpnrpjnLtbutp hwswhunpnubph 196,086,183 191,353,018

Ujwuwndwdp

30.06.2025p.npnLpjwdp wwnuwynpnipjntuutph wwwhndwu Jhpng hwunhuwgnn nphwdwywu Jhengubp 9.712.645
hwa.npwd , nuunwpwuh npn2dwdp W hwpywjhu dwpdhUutph ynnuhg uwntgywséd gndwn® 155.572 hwq. npwd:

Swunpwagpnipejnil 23.1 "Unnpwnwu thnjuwnncpjniLu”

Pwuyp 30.06.2025 p npnipjwlip nLuh uinnpwnwu thnfuwnnLpnLl* 6.249.454 nnwd:

SwunpwagpniLpejnLl 24. "Pwluyh Ynnuhg pnnunpyywd wndtpnpetn”

30/06/2025 31/12/2024
Pwuyh Yynnuhg pnnwnpydwd nnynuwjhu wpdbprnrbn 18,504,182 14,115,869
CunwJtlup 18,504,182 14,115,869




SwunpwagnpnLpjnLu 25. "Cwhnyp/Juwuny ytpnwswihynn hpwwu wnpdtpny hwaywnynn

Phuwluwywlu wwpuwynpnrpyndu”

3wq. nhwd
Cwhnyp/Juwuny ytpwswihynn hpwywlu wpdtpny hwojwnynn 30/06/2025 31/12/2024
Phuwluwlwl wwpwmwynpnrpjniu
Udwlgjw) gnpdhputin
Udny 14,435
dnpjwpn
wy| 213,899 119,575
CunwdJtup 228,334 119,575

SwunpwagnpniLpjnLu 26. "d6wpytihp gndwputnp”

3wq. nhwd
Jdswnpybihp gnidwputp 30/06/2025 31/12/2024
Cwhwpwdhuutp 651,807 584,961
Udwunutph wwwhnywagpnipjwl adnd wwpunwynpnipjnlu 69,259 66,944
CunwuJtup 721,066 651,905

SwunpwagnpnLpjnLu 27. "Uj| ywpunwynpnipjntuutp"

3wq. nhwd
U1 wwpunwynpnrpjnluutp 30/06/2025 31/12/2024
Ny ntghnGUwnh swhnLpwhwnyh gdny 81,761 73,719
Uu3-h gény 9,403 6,658
Uy hwnpytph nL tnnLppbph aény 188,522 303,709
Muwpunwynpnepyntlltn w2huwwnwyhgutnh LJwndwdp w2huwwnwdwnpéh gony 1,735,304 1,606,396
Untnhunnpwywl wywpunpbn Jwunwywpwpubph UWywwndwdp 207,582 180,088
Uy wwpunwynpnupintuubn 572,002 751,449
Ulbwgnpnp dwdwuwlw2pgwuh ybpgnid 2,794,574 2,922,019




Swunpwagnpnipjniu 28. "Ywlunuwnpwwlu Yuwyhwnw|"

Fwuyh gpwugywd b wdpnnenipjudp  Jdwpgwd pwdlGnhpwywl uwhwnwip Yuqund £ 31.578.015hwqg. npwd, wju UGpwnnwd £ 12.119.719 hwwn
unynpwywu pwdltwunndu 2.080npwd wujwlwywu wndtipny W 424,600 hwuwn wpunnUjw| pwdUtnndu 15,000 nphwd wujwuwywUu wndtpny:
LEpywywgunwd Gup hwoybwnne dwdwuwlwoppwuh Jtpeh npnupjwdp Lowuwlywihg Jwubwyhgubph yGpwpetnuw inGnGynceynLuutn.

3wq. nhwd
Uwulwygh
PwUYnLY nLUbgwd pu‘l‘:‘“ul{]"utﬂ ";l‘ugu:':f qnpénLubnLejwl
Lawlwlywihg Jwulwlygh wuncup/wujwuncdp Jwulwlygnrpjwlu gnLpe) wnbuwyp
a swthp nnynuwjhu u u
gndwpp hwpwpbpnLejwp (hpwywpwlwyw
wlbdwlg hwdwp)
UnLphwujwu Uwphpty UipGpunh 6,550,868 25.99%
UnLphwujwlu Enncwpn WpGpunh 3,279,677 13.01%
UnLphwujwl luwswnnip WjpGpunh 3,138,533 12.45%

UpwnnUjw| pwdlbunndu nlutgnn pwduGwntptpu hpwyniup nlugu®

w/ Jwulwygt] Fwuyh pwdlutwntptph punhwuncp dnnnyhu® hpug wywwnwunn wpunnujw) pwdbbunndutph pwuwyhtu b wujwuwywu wpdtphu
hwdwwwwnwuhuwl dwjubph pwuwyny' opntupny W pwuyh Yuwunuwnpnpjwdp uwhdwuywd nGwptnpnud:

p/ unwuw] Gnwdujwyuwyhu ydwpubp(@whnipwpwdhulubn),q/ unwuw] Fwuyh gnpdnLutinLejwl yGpwptnjw opntupny uwhdwudwsd gwulywgwd
inbnGywwnynieinil,

n/ unwlwy| PFwuyh gnyph hp hwuwutihp Jwup Fwuyh (nubwpdwl nGwpned:

Swunpwagpnipniu 29. "UGthwljwl uwhwmwih wyjp mwppbp”

Sw2ytwnnt b bwhunpn dwdwbwyw2npwuncd wju Swunpwagnniejwl hwdwn UGpyuwjwgytihp nyjwijutn wnyw stu:



\=y

SwunpwagnpnLpjnLu 30. "MwhnLunubp, Ywjdwuwlwu nbwyptp b yninbughw| ywnpuwynpniopynduubn ﬁ

Fwuyh hpwlwywl ywpwnwynpnipjntuutpp  30.06..2025 R. npnupjwdp wnlw s6U wjuwhuh hpwjwlywu wywnpunwynpnieyniuutn, nnpnug qdény pwuyp
hpwlywuwgnt| E ywhnrunwynpnud: fwlyu hp gnponLutinipynlup swywinwd £ opGuunpnipjwdp bwhuwwntujwd ywhwugubph 2ppwlwyubpned:
PFwuyh hwpywihu wwpunwynpnipynluutpp 30.06.2025  npncpjwdp pwuyl wdpnnoncejwdp Ywwnwnt E hp hwpywht wwpunwydnpnogynluutpp W hp
hwpywjhUu ywpwwynpneejntuutph gény |pwgnighy wwhniunnwynpndutinh wuhpwdtonniegyniu syw:

Jdwnyuwjihu nhuy ywwpnitbwynn htmhw2yty2nwihu hnnywdubph géony pwuyh ywjdwuwlwlu yuwpumwynpnipjntuutpp

3wq. nhwd
30/06/2025 31/12/2024
Qoquwagnpoywd Jupyuwyhu gébn 3,242,996 2,518,236
Spwdwnpywbd Ghwotuhplubn 14,042,584 13,237,505
Spwdwnpywd wynbnhinhyubn
LoJwd hnnJwdubph gdnd wwhnruwn (dwlnp. 7) (70,087) (67,641)

Swunpwagpnipjntu 31. "Gnpbwppubtn yuwywygywd Ynnutph htn"

LEpywjwgynn dwunpwagnniejwl wnnidny pwuyh hbun juwywsd wushup U hwdwnpynwd AFwlyh nEywywnutnp, pwluyh pwdubntptpp W "Fwuytiph
W pwlyuwhu gnpéniLutnpjwl Jwuhlu" 33 optupny uwhdwudwd Ywpgny Upwlg hGwn Juwydwd wubdhup:

Fwuyh nEywywputp U hwdwnpynd pwluyh punphpnh bwhuwqwhp, Upw Gnwywip W funphpnh wunwdutpp, gnpdwnhp tnboptGup, Upw
inGnwywutnp, gluwynp hwaqwwwhp, Upw nGnwywip, UGpphu wninhunh nEYwywpp, Upw wunwdubpp, pwuyh twuophuntejwl wunwdutpp, huswbu
LUwl pwuyh twpwdpwhu unnpwpwdwuncdutph nEYwdwputpp W uwrnigywsdpwihb unnpwpwdwuncdutinh nGywdwputpp’ pwuyh nEwwpunwdtuwnh,
Jwpsnipjwl, pwdbh wGwnkpp:

Fwuyh htwn uwwwygdwsd Ynnutinh hbuin gnpdwpputinp hpwywlwgyt) U 2nLyuyncd gnpdnn wywydwulubphg W tinnynuwnpnyputinhg Glutiny:



3wq. nhwd

Pwluyh htn juwyywd Ynnutphu mnpjwd wdnpunhqugywd wpdtpny

hw2dwnynn yupybp . hnjuwnenLpnLulubp 30/06/2025 31/12/2024
Pwuyh pwdlGuntp 6,238,069 7,221,063
Shduwywl nGYwdwn wubduwywad 733,514 526,293
dhuwlbuwywu uwgdwybpwnipinlu

CunwdJtup 6,971,583 7,747,356
Snynuwjhu GhwunLn 351,104 775,553
Pwluyh htn juwjwd Ynndtphg uEpgpwyywd vhongubn 30/06/2025 31/12/2024
Pwuyh pwdlGwntp 4,634,885 4,348,971
3hdbwywl nGYwywn wudbwywaqu 973,078 1,026,510
dhuwliuwywu YuwqdwytpwnienLu 1,146,288 471,795
Cunwutlp 6,754,251 5,847,276
Snynuwjhlu dwfuu 213,198 596,494
Pwluyh nEywjwpnrpjwup Jdwpjwd w2iuwnwywnéd e npwl

hwjwuwpbgywd yawnpubp 30/06/2025 31/12/2024
Pwluyh junphpnhu 331,472 490,324
Wohuwwnwywpé 270,272 454,174
MwpglLwwnpnd 61,200 36,150
Pwluyh gnpdwnhp dwpduhu 292,230 582,569
Wohuwwnwywpé 292,230 540,569
MuwpglLwwnpnd 42,000
Pwuyh ukpphu wnLnhwnhu 77,765 155,686
Wohuwwnwywné 77,765 143,836
MuwpqlLwwnpnd 11,850
CunwdJtup 701,467 1,228,579




1)Jwnpyuwihu nhuyh pwuyh ubthwywlu uwhdwuncdp

Jwpyuwjhu nhuyp Jwnyh, hwadquwnpywséd innynup ywd npwug Jh dwuh wywjdwluwagpny uwhdwuywé dwdytunutphg nppwgdwu Yud
wldtpwnwpatihnipjwu huwpwynp yunwugl £ wywjdwuwynpdwd qunpywnnih $huwbuvwyuwl yhdwyh qunpwnwgdwl, gnwdh wpdbgpyuwu W bdwl wyg
wwuwndwnutpny, nnh wprynctupned pwliyp wpnn £ $huwbuwyywu Ynpneunubn ynptGi:

2) Jwupywjihu nhuyh swihdwlu b quwhwwdwlu J6pnnutpp

Fwuynd wydt| E Jupywihu nhuyh guwhwundwl b ywnwywndwl dGpnnwpwlncggnilu, nnp hbwpwynpnienitu £ vnwihu guwhwuinGine yunyh
nhulwjuncpejniup’ hhuudting hwdwwwwnwuhuwl dnnbh hwadwnyubph wprynluputph ypw: 2niquiygbiing dwptdwunhlywywlu W tnunGuwghunwywl
hhduwynpnwdutpp™ yunpywjhu nhuyh guwhwwundwl dnnGiu wwwhnyned E nhuyh gquuwhwundwUu hwdwihp dnintgned, nph wpryncupned yGpnhhjwig
JGpnnwpwuniejntup Uwwuwnnwd £ Jupyh nnpwdwnpdwu hhduwdnpywé npn2dwu juywgdwup® npwbu EYygngbu thnthnpuwywuubp Yhpwnting bl
Epuwtpunwihu guwhwuwnwywultpp: enfuwnnich Jupyntbwynyejwl bwhubwywl nLuncduwuppniejwl dwdwuwy pwlyp pwgwhwjnned £ wynuintughwy
thnfuwnnith hwdwwwwnwuhuwuncejndup pwuyh Jupyuwiht pwnwpwywuncpjwdp uwhdwuywsd punhwuncp swthwuh2uGphu, nph npwywu wnpryncuph
nGwpend Yuunwnyned £ Jupyntbwynypjwl gnpdnuutph dwupwdwul yGpinwdnee)ni:

3) dnnbiGtph Ghwpugnmipnilp (woiwmpiwl niypnid
h hwytncdu yGpnhh2yw UGennwpwuncpjwl’ Juwnpywihu rhuyh guwhwundwUu hwdwp pwuyned yppwnyned £ Uwle upptu pGuwntph dGennp, nnp
GupwnpnLd £ nhunwnyynn nmwpptp 2njuwihu ugGuwputph wnbtnh ntubuwine nGwpend pwuyh yuwuutph hwadwpy:

Upnbu ptuntpp Yhpwntihu nhunnwnyyned Gu inndjw nhuyhu yGpwptpnn h 2wpp ugtuwnutp W jncpwpwuynon ugtuwph nGwpnud hwdwwwunwupuwu
JGennny hwadwnpyyned £ pwlyh yuwup: Ywpywjhu nhuyh guwhwundwu bywwnwyny oguinwgnpdyned Gu hGunlyw 2nyuwyhu ugGuwpubpp.

nwuwywnpgywd Junpytnh X%-h swihny nnpugnpnedp,

Yuwuywotih Jupytnh Y%-h nwuwywnpgnidp wuhniuwih Jupytph,

unwunwnpw Junytph Z%-h nuuwywpgnudp huydnn Junytph,

wnpuwpdnypeny unnwunwnu Jupytph U%-h nwuwywngnedp huydnn yunytnh,

hun2np Jupywnnih ubbywgdwu hGnlewlpnyd Juwpyh wuhniuwih nwnUwine ugGuwn,

punhwuncp Junytnph K%-h nwuwywnpgnudp wuhniuwih Jupytph,

hGunhw2yty2nwiht wywjdwuwlywu wwnpunwydnpnipinluutnh W hGinhw2dby2nwihu wuwdwpun dwdytunwihu gnpdwnuncpyntuutinh L%-h swuthny
JGpwihnfundp hwadty2nwihu hnnjwadutph,

NGk =

8. wnwghu (pwgwnnipjwdp Juuywdtih nwuwywpgywd), Gnypnpn, Gppnpn W jnptpnpn ugtUwnutph Jhwdwdwuwy hwuntu guint ugtuwn,



npwntn X, Y, Z, U, K, L-p ugGuwpubph ywpwdJtwnntnu Gu (1-hg 100 pytp Gu):

Upnptu ptuwntnh yhpwndwl wpnynctupnud hwadwnpyyned GU Updwé 2nywihu hpwyhbdwyubph wgnbgnieynitup Fwuyh punhwuncp juwhuwih bjwquagniu
swihh W hwdwpdtpnipjwu L1 unpdwwnhyutph dpw, huswtu bwl unpdwwnhyutph puwpundwu Yyphunphywywu yentpp, quuwhwunyned U unpdwwnpyutph
fuwhundwu huwpwynpnieynlup W swihtpp, wywhnrunwdnun hnfuwugdwt Gupwyw hwybyw) gnedwph swithp:

Sw2gwnyyned GU huwpwynp tnwpptn ugGUwputph nGwpend (JnLpwpwuynLn ugbbwnph ywpwJtunph tnwpptp wpdtputph hwdwp) wwhniunwdpnun
thnfuwlugdwu Gupwyw hwytyw| gnedwnutpp, npnup ogwnwagnpdyncd GU Lwpunpn dwdwlwlywhwwnywdutnh ndjwutnh hhdwu ypw wyjwsd
hwywuwywu ugtuwnutnph ytpinddwt bywunwyny: Unwyt] hwywuwlywl ugtuwnutph yepinwonipyjwu uhgngny quwhwuwunynid £ Jupywihu wynpuindbih
nhuywjuncejntup W hpwywlwgyned Gu nhuyh Ujwquwanyu dwywpnwyh wwwhnydwul ninnyuéd uhgngwnnidutp: Fwuyh punhwuncp juwhwnwih
LUJwquwagnyU swithh W hwdwnpdbpniejwu Uunpdwwnhyutph ypw nuuwwpqyws, Yuwulywsétih, unwunwpun W punhwuncp Juwnpytnph nnn2wiyh tnnynup
nnLpugndwl ugGuwputph wanbgnipjwu ytpinLoncyntunwd UGpwnywd £ bwl unpdwwnhyutiph puwpundwu Yphunhluwywu ytuintph npnanedp, npp
huwpwynpnrpntl £ tnwihu quwhwwnb inyjw opdw npnepjwdp Unpdwunhyutph uwpundwu hwywuwywuncgynlup (rhuyp):

4) JupywjhG rhuyh pnijjwwnptijh dwywpnwyh npn2nudp’ rhulyh pwlwywlwb ybpincénipinil L rhuyh pwlwlwywl gGwhwinwywd,

Fwuyp, hp Jwpywihu wynpundtp Yunnigtihu, hwoqwnnid W yhdwywagnpnieyniu £ tnwuncd Junpytph wnwudhu tinGuwyutph yGunpnuwgnedutph
UGpwptnjwi.

puwn tnuwnbuntjwl §nLnh,

puwn tnwinwdw2nowuh,

puwn JGY thnfuwnnch W Upw htGwn hnpujuwwygywd wubdwlug,

puwn Jwpytnph dwdytunutnh,

puwn ghwyutph W wyu:

< <K<K

5) Jwpywjhu nhuyh Yyupqwynpnidp® yupwjhu nhuyh wagntgnipjul bjugqdwu jwd sEgnpwgdwl ninnnipjwdp w2huwwnwupubpn:

Fwuyh npnGgpwéd Jupywihu puwnwpwywuncentup bwywwnwy £ hGunwwunnud wnwdtGugnyup hwugub UGpgpwyywd uhgngubtinh, nnwtu yupy
inbnwpw2iudwl wpnnibwyGunncpgntup” wwywhnyting hwdwwwwunwupuwu hpwgytihneeinltu W nhuyh nhytGpuh$hlywghw wuhpwdton Gwdwnwpbpnigjwu
wuwjdwulbpned:

Fwuyh yuwpywihu nhuyh Yunwdwpndu hpwywuwgyned £ gnpdpupwgp uwpquwdnpnn wunuwywnpgtph W Ywpgtph Uhgngny, nnnup uwhdwuncd Gu
Jwpywnnihu UGpYwjwgynn wwhwugubnp, ytpghuhu Jupyntbwynipynitup guwhwwnnn hwdwwwunwupuwU swthwuhoubpp, Juwnpyh wywhnywéniejwl
guwhwuwnnedp, gpwyh hpwgytihnijwu yepinwdniynitup, fun2np Jupytph winpwdwnpdwl uwhdwUuwthwynedp, wpwnwphu dhpwdwiph thnhnfuncpyntultph
ywUuhuwwnbuncdp, Jwnpywjhu dnuhwunnphugp, huynnniejndup, yGpwhuyndp W wyu:



S32y*

- Suntuwlwu hwdwgnpswygnrpjuwl b qupgwgdwu juqdwybpwnLpjniLu

30/06/2025 3wgq. nhwJ
. ny S324
3nndwéh wuyjwuncdp 33 Uum3 tpyputp S32u*tpynutn Eplpltin Cunwdtup
Uywhyutn
Ywdwywl Jhongubin b npwug hwdwndtipubn 76,825,681 1,087,158 636,163 241,982 78,790,984
fdwulwndtp UGinwnutph pwlywihl unwunwnunwgyws 456,386 456,386
dnywywnnpubn U hnwnpwdlbn
Muwhwlglbp pwuytph W wy $hu. Yugu. uUjundwdp 3,235,098 339 530,523 148,585 3,914,545
Swywnwpé hGngqudwu wwjdwuwagptn 14,886,842 14,886,842
Swdwhunpnubnphu tnpgwd wdnpunhqugywsd wpdtpny hwaguwnynn, 371,853,976 5,912,008 377,765,984
Junytp W thnfuwnnipnlultn
Ppwywl wndtpny wy] hwdwwwnthwy $huwbuwywl wpnyntugh 399,540 8,444 407,984
uhongny swithunn wndtpnpEn
3Guinqudwl wwjdwuwagptpnd gpudwnnywd wndbpenetn 77,532,418 77,532,418
)| wywhyubp 94,197 391 94,588
Cunwdtup wywnhyutp 545,284,138 6,999,506 1,175,520 390,567 553,849,731
31/12/2024 3wqg. nhwJ
. ng S324
3Innyjwéh wudwuncdp 33 um3 tpyputip S324*pynutp Eplnlitp CunwdJtlp
Uywhyutn
“Ywdwywl Jhongutbin W npwug hwdwndtipubn 62,556,384 526,763 629,274 107,894 63,820,315
fdwulwndtp Utinwnutph pwlywihl unwunwnunwgyws 531,149 531,149
anywywnnnutn U hnwwnnwdlbn
Muwhwlplbn pwllbnh W wi $hu. Ywad. Uywndwdp 6,270,580 120 404,708 125,066 6,800,474
Swbwnwné hEwnabdwl wwidwlwantn 14.217.780 14.217.780
Swdwhunpnubphu tnpgwd wdnpunhqugywsd wpdtpny hwaguwnynn, 338,835,996 3,265,460 342,101,456
Jwnybn b thnhuwnnieintbutn
Ppwywl wndbpny® wy] hwdwwwnthwy $huwbuwywl wprynitugh 1,006,949 - 6,685 1,013,634
uhpngny swithynn wndtipneEn
3Gungudwl wwidwuwantnpnd gnwdwnndwd wndbenrtn 66,906,556 - 66,906,556
Udnpunnhqugywd wndtipny hwadwndnn wi $huwbuwywu wynhyutin 9,087,066 - 9,087,066
Uj wywinhyutin 55,917 143 56,060
CunwJtup wywhyubn 499,468,378 3,792,343 1,040,810 232,960 504,534,490
33 nwpwdpnd mtnwpw2lujwd Jupybpp pun 33 Jwpgbph wnuwpw2hujwdnipjw.

3wg. nhwJ
33 Jwpgbp 30/06/2025 31/12/2024
Gplw 232,344,849 215,199,733
Unww)p 36,765,289 34,875,288
Upwpwn 22,187,157 18,299,785
Lnnh 10,201,322 8,604,554
Qtinwppntbhp 13,528,885 11,380,116
Chpwy 13,666,963 10,721,936
Updwdhp 19,892,525 16,794,519
UjntGhp 10,619,919 9,050,460
Upwqwénunl 11,289,350 10,125,982
Jwing 2np 3,009,884 2,546,767
Swyniy 2,869,172 2,547,093
Unpgwifu 1,390,668 1,955,224
CunwJtup 377,765,984 342,101,456




dwpYuwyhu nhuyh ybpnLdncpiniu A=B

—
ARMECONOMBANK

1) dwpyuwihu wnpundbih wywhnjwsnipjwl wpnyntbwytwnneeintup pwpadpugltine bwwunwyny pwuyncd Jupytpp npuwdwnpdnid U gpwdh quuwhwwndwd
wndbtiph wnwytGjwagnuup 70%-80%-h swthny W yupyh gény hGunnwgw dwpnidutph nGwpnid Juny/gpwy hwpwptpwygnipjwu gnpdwyhgp bjwgnid E:
Qpuwywnnynn gnyptinh quwhwwnnidp Yunwpyned £ guuwhwndwl pnyundnieiniu ntubgnn dwutwghunwgdwd wuywhu guwhwunnn yugdwyGpwnigyniuutnh
ynnuhg 33 npwdny, yuwnpytpp npwdwnpyned 6L bwle wpunwndnyeny: enfuwpdbpwiht tnwnwuncdubph W dwdytunwug yuwpybph ywpwagwynd Ynnwygwsd
wnnydbph hwyhu yupywnnih ywpuwynpnepintuubph wah hGunlwlpny gpwyh wndtph wupwyjwpwnnipjwl nGwpnid pwuyh nhuytpp bwquguncd £ wyl, np
hwdwaéwju Jupywjhu wwjdwlwagntph pwuyp hpwyniup ntup pwywnpwntp hp yupywiht ywhwugp Jupywrenih pwuywiht hwgnud wnyw npudwywl
Uhongutph hwadhl, nphg htuinn ywhwugt| Jwnpywiht ywpwph ppbwgqubbnid nuunwywl Ywpgny:

2) 3wpy E U2k, np Jupywihu wnpundbincd swywhnyywd Junytpp (wrwug wwhniunutnh) 30.06.2025-h npniejwdp sEU gGpwquiugned Jupyuwhu wnpundbih
3.56%-p: Qwuwwhnyywd Jupytph gtpwy2hn Jdwup Yuqunwd GU "3USEUNULNURULY" PRC-nud hwohyutph wywnhy 2wpd nlutgnn hwéwpunpnubphu
npwdwnnywd Jupytpp, npnup nLluBU uyntu npwdwywlu hnuptp: UGs tnGuwwpwn Y2hn Gu uqunwd bwle wjwuwnhy pwnuntph hwdwp uwhdwugws Junyuwhu
qgdtnp: Wu JwpytGph gony nhuyp thnpp £, pwuh np thnpp £ JGY hwdwhunpnhu nnpwdwnpynn yupywihu gdtnh uwhdwuwswihp, yuwpywrenubpp wwywhnydwd Gu
w2huwwnwlpny, wnwudhu nGwptnnud wnw U hGnhuwywynp YugqdwytpwneynluuGph Gpw2fuwdnpnugyniltn:

3) dwpywyhu UGpnpndubpp 30.06.2025p-h npnuejuwdp wnwug wwhnwunUbph Yuaqut) Gu 381.942.611 hwq. npw:
dny 2, thnyy 3 quwugwd Jupybph dwdwip 30.06.2025p-h npnipjwdp waqub) £ 4.014.093 hwq. npwy:

4) dwpywiht wnpundtih ywhnrunwynpnudp hwdwwwwnwufuwuncd £ $3IUU 9-h wwhwlgubphu:

5) 2025 Il -pn  Grwdujwyncd Yupywsd ntwn gnpdwnputph dwywin (pwgwnrniejwdp Gpwnpwagnudtnh) Ywaut £ 32,785,258 hwq. nhwd L 5,470,762 USD, huy
Lwhunpn nwnpyw Unyl dwdwlwywhwundwsnud® 32,554,374 hwqg. nhwd L 5,646,100 USD : 3wywnwné nGwn gnpdwpputph dwdwip 2025 II-pn Gnwdujwynid
Ywquty £ 892,433,057hwq. npwd L 9,865,328 EUR, huy Uwpunpn tnwpyw Unyu dwdwlwlywhwwnywsénwd 582,849,774 hwg.npwd:

6) "IUSEUNLNURLULY" PRLL-nLd Juwnywynpdwl gnpdpupwgp hpwlwlwgynwd E wuhpwdtoun dwubwghwnwywl ghinGihputnnyg odundwé W w2fuwnwlpwihu
thnnpé nilutignn wudbwywauh Yynnuhg: Uwulwgbwnutnh punncuGihnieiniup Yuwnwnpyned £ dpgnipwihb ywngnd hwwnniy” dpgnipwihb hwuduwdnnnuh Ynnuhg:
UpgnyprUutnh JwuhU hwjnwnpwpnejnlulGnp nEnwywjyned GU quugwéwihu jpwunyniejwl dhgngubpnud L pwuyh hunbpubun Yuypnd:

7) dwpywdnpdwl gnpdpupwgh wpryntuwybunnceiniup pwpdpwgutine b wnWnpwihu Juwnytph gond yupywyhu nhuytpp bjwgbgubine bwywwnwyny Jupyuwhu
Jwulwgbwnutiph ynnuhg hpwywuwgynwd £ qupywnnih $huwbuwywl gnpsniutiniejwl dwupwdwul Jeninwdnie)nil: YEpindnLpjwlu bywwnwyny Junyh
npwdwnnpdwl unnpwpwdwunidutph JwubwgtGunutnp wygbinud GU hwdwhunpnh gnpdncutngeywiu Juwyp, Jeninwdnipjwu hwdwn ogundGiny huswGu wnyw
hwdtwnnt thwuwnwpnrtnhg, wjuwtu £ ywadtiny hwadty2nh, Glwdniin-swiuutph, npwdwywu hnuptph, Yuwwhwuwih 2wndh ubGthwywlu nmwpptpwyutnn:

Pwuyh Jwulwagbinh Yynnuhg Yuwquwsd hwadtyphnp wpunwgnind £ hpwdhswyp yepincdnigjw wwhhu' hpwgybih wyunhyutn /Ywupuhy dhengubn npwdwnpynncd,
pwuywihu hwhyutp, pubwynnnipnibutn/, nGphunnpwywu wwnuptbp /unwgytihp gnudwputp, wwypwupubn dswuwwwphhl, uwnwpyws jwupuwydwnukp/,
wwnwlpwUntpwywl wwwnutn /hnwdp, Uniebn, Yhuwdwpnhywnltn, wuwpwlupubn/, hhduwywu dhongubp /hwdwhunpnh gnpdncubniejwl hGun uwyws
uwnpwynpnidutn, wywnndbptuwutp, wlpwpd gnyp W wy gnup/:



GlwdnLun - swhuubph hwadGunynipntup Ywqudnid E hw2yh wnrubing hwéwhunpnh dhghu gnigwlhubpp® hpwgned /Uhghlwgywd indjuiutn/, wwpwuph ud
Swnuwynieintlutph wpdtp /hnwdph, Unpbph Swiuu, wwpwupUGph hupbwndtp/, YGpwnhn dwhuutn /w2fuwnwydwna, yunpadwydwn, npwluwynpuwihl Swhuubp,
ynuniuwy dwhuutp, hwpytn W wy/, wyp Glwdnunubp, w) swhuutbp, npwdnpdtihp yunyh W minynuubph dwpnwdubn:

JGnnwdnipjwu dwdwuwy hwadwnyynid GU hwwhunpnh $huwbiuwywl yhéwyp puncpwagnnn wjuwyhuh inunGuwywl gnigwuhubpl ne gnpdwyhgutnp,

huswhuhp GU Ywwhwwih hwdwpdtipniejwu gnpdwyhg, hpwgytihnipjwu gnpdwyhg, 2ngwlwntihniejwl gnpdwyhg, ytpwnhp, hwdwhuwnb dwpdw, dwpnip
dwndw, hpwgdwl swywiubph pnywwnntih hpbgdwl uwhdwu, pwgnighy hwzdwnyyned £ Uwle yunpyh uywuwnydwu gnpdwyhg:

Jdwnyh gndwpp tnpwdwnpyned £ Jhwju Jupywenich $huwbivwywl yhdwyp Updwd gnigwuhoubph hwdwn uwhdwudwd pwlyh ywhwugUbphu pwywpwnting
nGwpncd,npnup wdpwagnywd Gu Junpywdnpdwu gnpdplupwgn uwhdwunn UEpphu hpwywywl wywnGpny:

Ywnpywynpdwu gnpdpupwgh wpryntbwytunieinitup pwpépwgltint bywunwyny ywpptGpwpwp hpwywuwgyned £ tnpudwnpdwéd Jupytph dnuhunnphug:
UnUhwnphugp hpwlwlwgynid E pwuyh hwinny uinnpwpwdwudwU® Juwnytph Unuhninphugh pwduh Ynnuhg: Ywnytph pupwghy unuhinnphugp
wlhpwdtuniejwl nGwpnwd hpwywlwgynid £ Jupywjhb dwubwgtunutph ynnuhg:

Uhpwnynwd £ Unuhwininphugh Gpyne inGuwy’

1. Qwuwnwgh wjgbinLeintuubph Uhgngny unuhuinphug:

2. 3Gnwhunuwjhlu Unuhinnphug:

UnUuhwnphugh pupwgpnid pwduh dwulwqgbwnubph Ynnuhg ywpqwpwuynid GU hGnlyw) uunhputpp.”

2. StnGYwwnynieintt Juwpywnench 2ncywyned nhpgh thnihnfuncpjwl yepwpbnjwy (Ungwyhgutp, guwhu
wnwwnwuncdubp, hpwgned W wyju):

3. Cuwn thniltph npwdwnpynn yupytph, hugwtu bwle gnpdnn Junytph wrywniejwu nGwpned, Uwhupw
hGppwlwu thnih Ywd unp Jupyh wnpwdwnpnidp, hpwywuwgynwd £ bwfuyhuncd inpdwd Jupyh dnuhwnnphug
(J&pnLdnLeynLl):

4. dnihnpuncpnllbp YuwJwd Jwinwywnpwnubph, uywnnnutph Ywaquh, hnwdph qutph hGwn:

5. dwpywnnih $huwivwywl yhdwyp puncpwagnnn wj gngwuhubp:

Unuhwnphugh pupwgpntd Juwnyh ny bwywwnwywihu ogunwgnpddwt jwd Jupywnnih Ynndhg pwuyhu ny uinnyg inbnGywwnygnieinil Lepjwjwgdwl nGwptnh
pwgwhwjndwl dwdwuwy thniGpnd tnnpwdwnndnn Jwnytph nGwpenid ywnnn £ nwnwnbgyt| hGnwagw Jupywdnpnedp Ywd ywnnn E nwnwnbgyt] upyuwhu
wuwjdwlwagnh gnpdnnnrpejniup W hpwwuwgdt) yupyh, wnliinpwiht bwywwnwynyd npwdwnpyuws Junpyuwihu gsh W hwdwnygwsd innynuwgnedwnutph
Jwnuwdwdytwn Jwpned® hhdp punncutind gpwdh wywydwuwanny yepwwwhywd hpwdniuplbpn:



Qpuwyh qguwhwunwdp hpwywuwgyned E quuwhwwndwl pnyundnieinitt ntutgnn Jwutwghunwgywd wuywhu guwhwunnn yugdwytpwnieiniuutnh ynndhg:
Qnuptph quwhwunnidp wpunwgnnd £ 2nctyuynud wnw hpwyhtwyp® hwgh wnutinyg gnypbph qutph YwlpuwwnGundp:

Swbdwhunpnutinh htwn Yupynn yupywihtu W gpwyh ywjdwuwagptGpnd wnlw E npnye gnuyptnh wywpunwnhn wwwhnwagnnipjwl yenwpbnjwy:

AnLpu gnws Juwpytph hwywpwagpnudp hpwywuwgynwd £ qupywynpdwu W dhgngubph UGpngpwydwl Juipsniejwu juunpwhwpnyg yuwpytph pwduh W
wlyinwugnipjwu Jwnsnipejwl Ynnuhg hwdwwnbn:

8) ";U3EUNLNURLULY" PRL-nLd Juplwynpdwl gnpdpUpwgp UGpwnnid £ Juwnpywihu rhuytbpp hwjnbwptpGine hwdwn hwdwwwwnwuhuwu pninp wgnwyuGpp:

Jwnywihu rhuyh Yunwydwnpndp Awlynwd uunwnyned £ hGinlyw hhduwywlu pupwgwywngbpny®

1. dwplywynnpynn opjGyunh puGjwdhwn pwgwhwjindwl gnpdpupwg,

2. dwnywjhu thwunwpenrtnph utnwunwnu thwrtrh hwjwpwagnned,

3. dwpytph Unuhwnnppug,

4. MpnplGdwihu Jwnybph dwpdwl gnpdpupwg:

JGpnu2jw gnpdpupwgltnh wpryniupnd pwgwhwjinyned b quwhwwndnid £ thnpuwnnih hpwynituwynieynitup, Jwnyh bwwwwyp, thnfuwnnth
Jwnyntuwyniejniup W Jupyh dwpdwl wnpyncputpp, thnfuwnnch hGn Yuwwd wudwug gdnyg wnw nhuytph pwgwhwjwnnd, thnfuwnnih Junpyuwhu
wwuwndnreintlp, dGnuwpyuwnhpwywu gnpdniubnueinitt swywtint thnpadwnnieiniup, nhpep 2nLywned, gpwyh wrwpyuwih hwdwwwwnwufuwunce)nilup:

JGnnujwi gnpdpupwgutph wprynitbwyGunniejwl pwpdpwgdwup bwwuwnnid ELwle wiu, np pwuyh Ynndhg Jwpywynpynn hwdwpunpnutph gnpdnLutnieniup
2wwn nGwptpnd thnpuyuwwwygdwsd £ b pwlyp huwpwynpnienil £ nluGunid unnegbine hwswhunpnh Ynnuhg UGpywjwgynn wnbnGywwnynipjwl d2gpnnLeintup
Upw hGwn wnlsynn /Jwwnwywnpwn, gunpn jud dpgwyhg hwunhuwgnn/ hwéwhunpnh Ynnuhg Upjuwjwgwsd inbnGlwunynipjwl hbGun hwdtdwunGine Jhongny:



SnLjuwjwwl nhuy ybpndnipyniu AC-B
T CUSEUNUAURLLY |

1) anLjuwjwlwlu nhuyh pwuyh ubthwywlu uwhdwuncdp

Cniyuwywlwl nhuyp wpunwpdnipuwihl, nninuwnpnyph W quuyhu nhull k£, npp htnbiwlp £ hwdwwwwnwupuwbwpwn ™ thnfuwpdbph, mnynuwnpnypubph W
quwyhwnwih gnpdhplubph quGph mwwnwludwu:

2) onLjuwjwlwl nhuyh swihdwl b guwhwwndwl dEpnnutpp

Upwnwnpdnyph rhuy
UnwwndnLpuwihU nhubyh U nhppbnh Yunwywndwl wpnntbwybuinncpiuwl quwhwiinnid:

UpwnwndnLpwihu nhuyh quuwhwwndwu VAR dnntih hwadwpyutbpu hpwywlwgynwd BU opwywl yunpdwdpndy, nnnug hwdwn hhdp Gu hwunhuwund wpunwnpdnyputinh
thnfuwpdtputph Uwhunpn dwdwuwwhwwnywsh ngwiutph dwdwuwywihu 2wnptpp W wpunwndnipwihU nhpetph yepwpebpjw; ngjwutbpp: Npwbu wnwudhu
wpwnwnpdnLpwihU nhpph gény nhuyh puncpwagnhy nhunynd £ wnwghyw Uty (tnwu) opdw hwdwn thnfuwpdtputph nnwwnwudwu hGinliwupny yepwguuwhwundwU Juwuh
huwpwynp wnwydGlwagniu UGdnLpintup tnpquwd hntuwihnipjwl dwiwpnwyh ywjdwuluGnnud: UnnGh hw2dwnpyubnu hpwywuwgdt) Gu 99% hnluwihniejwl dwywnpnwyh
wwjdwuutpned: UnnGh 2npwlwyutpnid hwadwpyyned £ wpunwndnypUtnh thnfuwpdtputph nmwwnwuncdutph ynntywghnu dwunphgp, nph hhdwu ypw hpwywlwgynid £
wpunwnpdniLpwihu nhppbphg wnwewgnn hUuwnwynp wnwybwagnyu punhwuncp Juwuh (wpunwpdnipwihU wywnhyuGph W ywpuwydnpnigynlulbph thwebreh nhuyh)
qUwhwuwunned:

Sw2ybwnnt Gnwduyjwyh wpryntupubpny dhghu opwiywit hUuwpwynn winwyGjugnuu Juwul (wpunwpdnipwihU nrhuyp) pun wnwUdhU wpunwpdnipwihu nhpptph L
wnuwndnLewihlt wywmhyubph W ywpwnwynpnpintubbph thweteh, 99% hnuwhnipjwl ywjdwuuGpned.



Upwwpdnyph nhuy

Qwpytnm dwiwlulwypow QwiwfuwnG
GBP EUR CHF KZT AED RUB GEL XAU VAR
2025m. 1 tin. 12373 348.39 264.96 4.78 82.56 5.867.18 191.92 28.06 7.958.26
2025. 11 tin. 187.60 1.184.80 35197 5.45 58.36 13.457.10° 21251 20.34 14.172.15
wa/Gmqoui -1.299 61 63.87 836.40 87.01 0.67 -24.19 7.589.92 20.59 -1.72 6.213.89
1 J E pwuyh Jrh nhuyh YEpnLdnipynllu pun w RJnLUlLh.
30/06/2025
3wg. npud
33 npwd usb EUR RUB Uy wpdnype CunwuJtup
Apwuwlwl Uhgnglbn W npwlg hwdwndtpltn 35,393,030 34,577,520 6,261,806 2,438,127 120,502 78,790,985
fwlywndtp Utinwnutiph pwulwihl unwlnwpunwgyws dncwynnputn W 443 455,943 456,386
hnwwnnwdutin
Mwhwlglbtip pwliytiph W wyi $hu. Yuquwy. Ip 2,200,245 1,403,100 244,685 66,515 3,914,545
Awlwnwnd htnquuwl wwywlwgntn 12,962,824 1,924,018 - 14,886,842
JwéwhunpnUbNhU wnywd winpinhquigywd wndtpny hwadwngnn qunltn 290,882,893 81,869,953 4,993,927 19,210 377,765,983
L thr rInLllbn
Ppwywl wpdtpny* wy| hwdwwwnthwy $huwtiuwywl wpnyniuph dhengny 407,984 - - 407,984
swihunn $hu. wuwnhdutin
3binqUUWL wwjUwlwgnng gnudwnnywd wndtprebn 77,532,418 B 77,532,418
Wit wuinhJutn 87.963 4473 1.721 431 94.587
L 419.467.799 119.779.064 11.502.140 2.524.283 576.445 553.849.731
RINLLUEN
rinLUlitn pwlutinh W wii $hu. bwad. In 64.326.697 12.260.173 1.633.471 54.861 78.275.202
Uhgwagquihl Shlwluwlwl uqiwltpwntpinilnhg unwgywd qunltn 11,780,253 53,264,292 E E 65,044,545
W wlwlinlbn
33 UbLnpnwlwl Pwlbhg U 33 Yuwnwdnpnientlng unwguwsd dunytn 38,395,980 | 38,395,980
Gl uantn 84.298.933 - 2.256.372 - 86.565.305
rinLUltn hwéwhinnnltinh UwwnJwun 142.111.078 46.684.473 5.046.926 2.203.844 39.862 196.086.183
Uwnnnwnwu thr RINLU 1.012.629 2.515.985 2.720.840 - 6.249.454
CUurwahl hwnlh adnd RINLU 697.771 - 697.771
Pwlh unnuha pRnwinldwd wndtrnebn 10.339.902 8.164.280 - 18.504.182
Swhnyp/Juwuny Ytpwywihynn hpwwl wndtpny hwdwnynn 228,334 - 228,334
dhuwluwbwl wwnnwdnnnLpintu
ancdwnlbn 721.066 - 721.066
Gunwaadwd hwnlwihu RINLU 1.028.601 - 1.028.601
Jwpéwlwinpiwl gdny pinLulibn 1.819.106 1.819.106
W wwnunwynpncegniiltn 2,476,972 250,205 52,340 14,716 341 2,794,574
[y pinLlutn 359.237.322 123.139.408 11.709.949 2.273.421 40.203 496.400.303
3wytlznwyhl pug nhpp 60,230,478 (3,360,344) (207,810) 250,862 536,242 57,449,428
Jwdwhiwnl Jwpynn wpdnipwihl wswlgjwiltn (2,897,960) 3,126,239 (456,613) (228,334)
2nLwn nhnp 57.332.518 (234.105) (207.810) 250.862 79.629 57.221.093
31112/2024
3wa. nnwd
33 npwd usb EUR RUB W wpdnype CunwdJtup
[
“nwdwywl dhpngubin U npwlg hwdwndtiputn 26,523,018 31,488,832 3,983,696 1,741,111 83,658 63,820,315
fwliywndtp UGinwnutph pwulwihl unwlnwpunwgyws dncwynnputn W 443 530,706 531,149
hnwwnnwdutin
Mwhwlglikin pwliliinh b wit Shu. bwadwl. Ip 4.547.342 2.043,638 162,237 57.257 6.800.474
Jwlwnwné htinguuwl wwidwlwantn 12,234,581 1,983,199 - 14.217.780
Awéwhinpnutinhl wnndws wdnnuhawgdwd wndtipny hwipdwndnn Jwnltin 263,121,364 72,844,628 6,115,831 19,633 342,101,456
Ppwywl wpdtpny® wy) hwdwwwnthwy $huwliuwlwl wpryniugh dhgngny 607,504 406,130 - 1,013,634
swihdnn Sh. wlwnhdutin
Luinaldwl wwidwlwannd anwdwnndwé 65.611.999 1.294.557 66.906.556
Uy wndbpnd hupdwindnn wy tj:hhmhumumh winhduen 8,458,402 628,664 9,087,066
Wi wlinhdlbn 51.112 3.187 1.468 293 56.060
[ 381.165.765 110.692.835 10.253.232 1.818.294 614.364 504.534.490
RinLLULN
rIinLUltn pwliltinh W wil $hu. bwad. In 62.689.686 10.656.147 1.571.973 21.354 74.939.160
Uhpwagquihl Shtwluwlwl ugquwltpwntpinilnhg unwgyws unltn 7,952,574 45,401,651 346,678 E 53,700,903
W wdwlinlbn
33 Utlnpnlwlwl Awlyhg W 33 Ywnwynpnipinthg unwgyws Junpytn 39,458,541 - 39,458,541
3tinaluwl wwidwbwantn 63.046.386 - 63.046.386
Mwpunwynpneeintllitn hwéwhnpnutiph UWwundwdp 135,086,753 48,448,900 5,925,496 1,870,817 21,052 191,353,018
Unnpwnwu thnfuwnnipint 1,013,026 2,593,398 2,498,407 E 6,104,831
CUrwahl hwnuh adny RINLU 1.134.862 - 1.134.862
Puwilth unndha eAnwnldwd wndtrnrtn 5.683.978 8.431.891 - 14.115.869
Swhnyp/Juwuny Ytpwywihynn hpwiwl wpdtpny hwdwnynn 119,575 - 119,575
‘$huwluwlywl ywpunwynpnipintl
anudwnlbn 651,905 - 651.905
Itnwaadwd hwnlwihu RINLL 1.103.051 - 1.103.051
Jwpbwlwinipiwl gsny RNtk 1.669.847 1.669.847
UL wwpuiwynpnupjniulibn 2,759,528 103,766 56,820 1,170 736 2,922,019
C pInLLULN 322.369.712 115.635.753 10.399.374 1.893.341 21.788 450.319.968
3wzyty2nwhu pwg nhpp 58,786,063 (4,942,918) (146,141) (75,047) 592,576 54,214,622
Twhnt It hu
RINLY
Swdwhwnel dwpynn wpdnipwihl wdwlgjwiutp 411,564 (531,139) (119,575)
Puwg nhpp 58,786,053 (4,531,354) (146,141) (75,047) 61,437 54,094,948

*"I' fudph wpunwndnyeh" Yuwqup htnlywiu E. WUL nnjwp, L PnLun

Jwl ppwiy, Nuyne unwlinwpnwgyws dncwlnnp W Ukinwnwwl hwahy

typn, &
**"II' fudph wpwnwpdnyeh” Yuaqdp htnlywiu £ N9 eacph, KZT,Ypwgwlywl wph, UUE nhppuwd:




Snynuwnpnph nhuy

Snynuwnpniiph thnthnpudwl nhulih quuwhuinnid:

“hupwjwibiuh Ytipnidnipynilp gnyg £ wughu, np pubyh 2025p. I towduywlh dheht Yninwluyhtt nhupuuibiup (nnnuwnpnyph dundwdp qquynih wlnhdbtph L wwpoudnpnipynibbbph fninwluyht Ginpdwdpp) npuijub £ 39,991,372 hwq. npud”
Guwihunpn mwpu iny i duniwbwuhundudh 46,145,348 hwq. npunth nhdwg' pugupawl wpdtipny juqbing 6,153,976 hwq. npudng Jud 13.3%-m), wyuhliph® publyp dhehtt hwpyny 2025p. 11 inunduywlnud qquynih £ tnt) pun wnhditiph: Uheht
Ynrnwluyh nhupwjubup 2025p. I tnudywlnid, bwhunpy tpwdwywijh hudbdwm, pugupawly wpdtpny buqly £ 7,670,972 hwg. npudng fund 16.1%-ny:

Snynuwnpnyph thnthnfunipyub Gundunip qquynih wlmhitph b wwpuowignpnipynibtph hwpwptpuygnipyub thehl gnpdwlhgp 2025p. I tnwdywyned, bwhunpy nmwpdw inyd dudwliwuwhwndwdh hudtidun, fuqty 3.7 mngnuuhb jiong®
Ququtiny 109.5%" 2024p. IT tnwduywilh 113.3% thehl wpdtiph nhiwg, wyuhiph 2025p. II tnwdywnid theht hwyyny wnjnuwnpnyph thnthnunipjub Guumiudp qquynid wpumhybtipp Juqdt) G mnynuungpnyph hnthnpunepyub djundudp qquynih

wupunwynpnipynibilitiph 109.5%-n:

Whwnhybtiph ynpughwt 2025p. 11 nudujwlh Ytipgh npnigyudp Juqt £ 1.942 wuph (2024p. 1T inuduywlh Jtpgh 1.997 mupgu nhiwg)’ iuqting 0.055 wwpny fund 2.7%-ny: Gwhnpn touduywyh Ytipph hwdtidun (1.868 wwph) iqwd gnigwithyh

wili £ 0.075 muwpny Gund 4%-ny:

Mupnunpnipyniiiitiph nynipughwb 20257. 11 tnwduywyh Yepgh npnipyudp Juqity £ 0.929 wuph (2024p. 11 tnwduywilih Ytpgh 0.804 wupyw nniwg)” wtyng 0.125 wmwpny Jud 15.6%-n: Gwpunpn tnwduywyjh Jtpgh hunitidunn (0.914) tpygwd

gnigwilihpli wbl £ 0.015 wwpny fud 1.6%-ny:

Dynipughuyh Gtinpywdpp 20257p. I tnwdujwyh Ytpgh npnipyudp Juquity £ 1.105 (2024p. 11 inunfujwjh Jtipeh 1.298-h nhiwg)” tfuqtiyny 0.193-n] Yund 14.9%-ny: Gwunpn, towdujwlh Yipgh hwdtafuwn (1.07) Gpqwd gnigubthph wbty £ 0.034-ny Jund

3.2%-ny:

®nthnfuynn nninynuwnpnypny wynmhyubp b ywpwwynpnipjntuubp

\=

ARMECONOMBANK

30.06.2025;2 Swa. nnwd
Annywdh wuyjwuncdp Uhugle 1 wdhu 1-hg Uhusle 3 wdhu 3-hg Uhugle 6 wuhu 6-hg UhUzl 1 tnwph 1-hg Uhugle 5 mwph 5 mwpnig wybkih
Stnwpwohujwd dhongutin “pwdny Unwnwndnupny “wuny Upwwndniieny “wuny Upwwndniieny “wuny Upwwndnueny “wuny Upwwndnujeny “wudny Upwnwndnueny
Anwdwywl Uhongubin U nnwlg hwdwndbputin
CunwJtun
Lbnanwddws dhgngutin
Muwnpunwynpniintllbn pwlytnh W wy $hu. Ywgd.-ubnh Uwindwdp,
- JwnUtin 544,290 811,659 928,504 2,253,421 7,238,065 21,325,914
CunwdJtlun 544,290 811,659 928,504 2,253,421 7,238,065 21,325,914
2nLwin nhpp (544,290) (811,659) (928,504) (2,253,421) (7,238,065) (21,325,914)

31.12.2024p2 3wa. nnwJ
Annywdh wuyjwuncdp Uhugle 1 wdhu 1-hg Uhusle 3 wdhu 3-hg Uhugl 6 wuhu 6-hg UhUzl 1 tnwph 1-hg Uhugle 5 mwph 5 mwpnig wybkih
Stnwpwohudwd Uhgngltin “wuny Upwwndniieny “nwuny Upwwndniiend “nwuny Upwwndniieny “nwuny Upwnwndnueny “wuny Upwwndnuieny “wuny Upwnwndnupny
Swdwhunpnubphu tpdwd wdnpunhquigdwd windtipny hwydwndnn
CunwJtun
Ltinanwydywd dhpngutin
Muwpuwynpnipintultp pwuytph W wy $hu.  Ywad.-ubph Uywndwdp,
wyn pYnLd’
- Jwnytn 544,290 395,059 534,275 544,290 837,182 6,202,278 16,439,551
CunwJtlup 544,290 395,059 534,275 544,290 837,182 6,202,278 16,439,551
2nuwn nhpp (544,290) (395,059) (534,275) (544,290) (837,182) (6,202,278) (16,439,551)

Lbpyuwjwgynd £ hwgbinne b bwhunpn dwdwbwlw2pgwuh yepgh npnipjudp iinynuwptp/ninynuwyhp  $htwbuwyuwlt wynhyubph
L wwpunwynpnipjnibubph hwdwp gnpdnn vhghu tnnynuwnpnyputpp.

Sw2ytwnnt dwdwlwlw2ngwuh

Lwhunpn dwdwlwlw2pgwlh

Annyjwdh wujwuncdp wnnynuwnpnepubp wnnynuwnpnypubp
30/06/2025. 31/12/2024pp.
wd Upunwnpdnyp Hwd Upunwnpdnyp
Uywnpyutp
Mwhwlgubp pwuytph W wy $hu. Yuagd. Lywindwdp, wn pynd® 1258 12.75 0.04
Swédwhunpnubphtu npdwsé wdnpunhqugywd wndtpny hwadwnynn
Ywnyn U thnfuwnntejnuluGn 18.9 10.5 17.45 10.52
Swhnyp/Juwuny ytpwswithynn hpwywl wpdtpny hwadwnynn W
Jwéwnph hwJwn dwwnskiih wndbrnrbn 9.59 9.41 5.48
Mwpwnwynpniejntlubp
Muwpuwynpnipinitutp pwuytph W wyp $hu. Jugd. Uwndwdp 729 5.88 7.04 6.17
Mwpuwynpnipntbutn hwédwhunpnutph LWywndwdp 957 3.04 904 4.00
Pwuyh ynnuhg pnnwnpyyws nnynuwiht wndtpnetp 11.23 517 10.72 5.08




3) Unnbutph UWwpwgnpnLpjnLup
UpwnwnpdnLpwjhu nhuy

Unwnwndnipuwyhl nhulp wnpunwnpdnyph thnfuwpdbph nmwunwudwl htwnliwlupny Jepwquwhwinntdhg huwpwynp wnwybjugnyl Juwul E, npp
quwhwwnynid E huswybu pun wnwudhu wpunwndnyplubnh, wjuwbtu £ pwlyh wpunnwpdnypnyd wynhyutph L wwpunwynpnipynituubph nng thwpbph
(wyunLhtwn’ thwpbp) hwdwn:

UpwwndnLpwihu nhuyh swihdwlu W guwhwwndwU hwdwn yhpwnynd £ uhpwqgwihu wypwyunhywjnud punniujwéd VAR (Value at Risk) Gennp (Unntip), nnh uhgngny
hwodwnyynud £ hUswyGu wnwubdhU wnpunwnpdnyreh tGuwyutph (wpunwnpdnuewihu nhpptph), wjuwtu £| wdpnng thwetreh hwdwp huwpwynp wnwdGuwagnyu Juwuh
swithp (npywé hnuwihneejwdp): Rwdwawju VAR JGennh huwpwynp wnwytbjwagnyu Juwuh swithp hwadwnyynwd £ wpunwndnipwihu pwg nhpptph W thnfuwndtpubph
tnwwnwuncdp puncpwagpnn dwdwlwywihu 2wpptph hhdwl ypw: fwuyh wpunwndnyeny wywnhyutph W wywpwwydnpnopynluubph hwdwp hw2dwpyyws Jeyopjw VAR-
Gph hhdwu ypw quwhwwnyned Bu 10-onjw VAR-Gph wpdtpubpp® wnwldhu wpunwndnyputph W punhwuncp thwpebeh hwdwn:

Suwpwynn wnwytwagnyu Juwuh hw2dwnyp hbwpwynpnieinil £ wnwihu pwlyhu guwhwwnGy hp wpunwpdnpwihu gnpéniutineejwu wpnynituwyGunngegniup™ hwyh
wnUGnY Ynpnruwn YpGinL nhuyht Gupwpyywdnpjwlu wunmhéwlp, junwldwpb] wpunwndnipwihUu nhpetpp® GluGind huwpwynp wnwyGugnyu Ynpniunubph swithhg,
wlhpwdtaunnipjwu nGwpnd uwhdwlwthwybiny wpunwndnipwihu nhpptnh swywiutnp:

Pwuyh wpunwndnLpwihtu pwnuwpwywunceinitup Jhinjwsd £ wpunwpdnipwihb nhpptnh wpnyntbwybun junwywpdwu wwwhnydwup® gnegwiygbing wju wpnwnpwgywéd
nhuyh Jwywpnwyh htw, huy Unpdwwnpyutph hwaqwpydwu dwdwlwy hw2dwpyynd £ wpunwndnyrwihu nhuyh hw2dwnyuwu unwunwpwn dGpnnwpwuntpjwl
hwdwabwyl :

Snynuwnnpnyph nhuy
Snynuwnpnyph nhulyp 2nLyuywlyuwit innynuwnpnyplbinh thnihnfudwl pwgwuwwl wqnbgnipywl huwpwynpniynilul E pwyh gnon tinnfnuuyhl
Gwdwnh ud uwyhwnwih inunGuwlywl wnpdtph Jpuw:

Snynuwnpnrph nhuyh guwhwwnnidu hpwywuwgyned E "Snynuwnnpnyph Uywundwdp gquyntt wynhyutiph W wwpuwynpnepjntuutnh sGnpwdph dnnGih" ("GAP Unnb")
L ""YnLpwghwih UnnGh" Yyhpwndwdp, nnnup huwpwynpnieindu GU tnwihu guwhwwnG) nnynuwnpnyph thnthnfuncejwu wgnbgnienitup pwuyh gnin tinynuwihu Gywdwnp
L ywwhwunwih tnunGuwywl wpdtph ypw:

GAP gnLgwuh2p (6Gnpdwoépp) hwadwnpyynid £ npwytu innynuwnpnyph thnthnfudwu byuwundwdp gquyncu wynhyuGph W wwpuwynpnejniuutph tniwppbpne)niu:
Sw2ywpyubpu hpwywlwgynid GU jncpwpwiugnen wdhu' wnwehlyw 3 wdhuuGph pupwgpenid gnn ninynuwjhl GYwdwnh ypw innynuwinpnyph thnthnfuntpjwl
wagnbgnLpjwl guwhwwndwu hwdwn:

Unyu dnntGh 2pgwlwyutpnud Yuwnwnyned BU hGwnlyw Gupwnpniejntuutnp.

1. nhunwpyynn dwdwuwywhwunygwsnid wynhyubph W ywpunwydnpnigintlubph yunnigywépp W swjwijutpp Juncd GU wiuthnihniu, wjuhupl® dwnpywé wywnhyutpp W
wuwpuwydnpncpyncuutpp Yypyphu inGnwpw2huynid W ubpgpwyyned Gu, puwyg wpntu unp gnpdnn innynuwnpnyputpny,

2. wnnynuwnpnyputph yGpwuwnwdp Ywwnwnyned £ jincpwpwtynip dwdwluwyw2pgwuh dhguwytunned,

3. wnwpptp dwpdwl dwdyGunwjuniejwdp pninp wyunhyutph W wwpuwynpnepnluutph tnnynuwnpnyputinp thnthnfuyned GU dhlungu swuthny, wjuphupl® wnnbnh £
nLuGund wywmphyutph W wwnpuwynpnipyntuutnh Glwdwnwptpnigjwu Yynptph gniquhbn inbnwawnd:



Pwuyh gquyncuncejnitup tninynuwnpnyph Uwwndwdp guwhwunynd £ "6Gnpywdph hwpwptGpwygnipinlu” gnigwuh2h dhgngny (GAP/ASSETS), nnp hwadwnpyynud £
wywhyubph W wwpunwynpnpyntuutph Ynednoywunpy éGnpdwépn hwpwptnting wywnhyutphu:

YnLpwghwih dnnth nGwpnud guwhwunynud £ tninynuwnpnyph thnthnfuncpjwl wgntgnieintup Juwhunwih tnnunGuwywu wndtph ypw hwaytunne dwdwuwyw2npgwuh
Utipgh npnjwup:

Wyu Unnbih 2pgwbwyutGnpnud bwhu hwadwpyyned GU pwliyh wynhdutph W ywpunwynpnieindultph wynpuindGlutph ynupughwubpp (Jhghu Y2nwd
dwJybunwjunLpnluubpp), wjunthbunl, yGpghuubphu hhdwu ypw®™ Yuwwhwnwih tnunGuwywu wndtph thnthnfuncejnitup, npu hpgGuhg ubpywjwguncd £ wywnhyutph W
wwpwwynpnipynLtuubph (wwwagw hnupbph) UGpYw wnpdGputph thnthnfuncynLuuEnh (Wwydwuwynpywd tninynuwnpniph tnwwnwudwdp) tnwppGpngegniup: Ywwhunwih
inuwinbuwywl wpdtph thnthnfunipjwu guwhwwndwu hwdwp hwa2quwpyyned E rynepwighwih d6npdwépp

, hpu wpunwgninwd £ pwuyh wynhyutph W ywpunwynpnipjntuuGph nynipwghwutnph wuhwdwwwwnwuhiwUnipjwl wuwnhéwUp, wjuhupU® wywnhyuGph W
wwpwnwynpnipinLtuubph wwwaqw hnuptiph Jhghu Y2nwé dwdyGunwijunipinluuGph wuhwdwwwwnwupuwunceniup: “Ynipwghwih d6npdwédph utd wndtpp yywynud £
unnynuwnpnyputph rhuyh dwywpnwyh pwpén huGine dwuhUu: “Ynpwghwh dGnpdwdph gwén dwywpnwyh ywhwwunwdp, wjuhupu® wywnhyutph L
wwpwnwynpnipinLtuubph nynupwghwutph Jhdjwlg Unuin wpdtGputph wwwhnynwdp, hwugbgunwd E innynuwinpnyph nhuyh hGpwynpdwt (Ywwhwnwih tnunGuwywu
wpdtiph® lnnynuwnpnyputbph thnthnpunjwu Lywwndwdp YujnLuncpjwl):

U2uinwwtu ncuncduwuhpyned BU thnthnpunidu innynuwinpnyputph tnwwnwunwdubpp W nhuwdhyw, quuwhwwnynwd £ npwug hwjwuwywl thnthnpuniyncuubph
wanbgnipinitup pwuyh thnthnfuntu tninynuwnnpnypny wywnhyubph W ywpunwynpnpjnluubph ypuw:

Snynuwnpnyph nhuyh bjugtgdwu bywwnwyny wwywhnyyned £ tninynuwinpniph Uywwndwdp qgwntu wywnhyutph W ywpunwynpnopjnduubph yncnwywihu a6npdwéph
(Ynrinwywyhu nhupwiwuuh) W ryncpwghwih 6Gnpdwsph wwhwwunwdp nrhuyh punnilutih uwhdwuuGnnod: Iw2yh wnuGinyg ninynuwnpnyputbph thnthnfudwu punhwuncp
Uhuindwénipjntup W Yhpwnting vywyywsd dnnGlubpp™ Uhgngwnnidutp Gu éGnuwnyynid UGpgpwydynn b imGnwipw2huynn uhgngutiph dwjwijwihu W dwdyGunwghu
wpnyniuwdbun  hwpwpGpwygniejnluutph wwwhnydwu nunnnipjwdp:

QUuwjhu nhuly

QuuwiyhU nhulyp nplkE pnpuuyned (UGpncd) gniguwdws, pwliyh hwzyblyonnid onljuywwl pupwghly quGpny wnpunwgnpynn uwhwnwih gnpéhpubph
anLjuywwl qubnh wupwpbuwwuwn thnihnfuncpynlbubph hGinlewupny Pwtyh Ynnuhg huwiuwywl Ynpnrunnubp YpbGine Junwuql £ wuydwuwynnyuwd
huswybu inqyu| yuuhwnwih gnpdhph U npw pnnunpynnh, wybwbu £y 2nLyuynid 2pgwtiwnynn Juuhwnwih gnpdhputiph 2nLyuywlwl queph punhwuncp
nwwnwuncdubph htn Juwydwsd gnpénuubpny (ingyuy yuwhwnwih gnpdhph qény Gpiwn Ywd upé nhpph wrhuwynLpyjwl wyuwydwlutnpned):

QUuwyhU nhuyh huwpwynn Lywqwagnuyu Jwywpnuwylu wwwhnyynid £ hGunlyw Jhgngwnnedutph 2ngwitiwyubpned.

Phuwliuwywu 2nLyuwh Yunnigwdpwihu, swdwjwihu b quwihu gnigwuhautnh nhuwdhywjh, wnwudhu $huwliuwywl gnpshpubph hpwgdbihniejwu
huwpwdnp YnpnLunutinh guwhwwnned,

hGowynpdwl gnpshputph yhpwnned,

Phuwluwywu gnpdhputinh qdny thdhwnutph (puwin juwhwwih gnpshputnny gnpdwnuncejwlu wtnbuwyh, puwin nhiGph, pun ennwpynnh, stop-loss) uwhdwuntd,
ywuwhwuwih gnpdhputiph thwpbprh pwgdwquutgnud (nhyGpuhdhywghw)™ puin pnnwinynnh, tnunGuncpjwlu §jnLntph, dwdyGunwjuniejwu W wyu:

<< <K<



bpwgybtihnipjwlu rhuy
1) hpwgytihnipjwl rhuyh pwuyh ubthwwl uwhdwuncdp

bpwgytihnieintup pwuyh unwuduwsd wwpunwynpnientuutph wdpnnenipjwdp W uwhdwudwéd dwdyGunuGpnud Yuwnwpdwu huwpwynpneeniul E:

bpwgybGihnipywi nhulyp hwywlbwlwuncpyniul £, np pwulyu h yhewlyh sh jhuh shown dwdwuwyhlu puwwpwnb; hp wwpunwnbnbnh wwhwlupubpl wnwug
InwgnLghs YnpnLuinlitp Ypbne, hlugp pwgwuwpwn uqnh pwuyp 2whnyph WAYwd uwhwwih ypw:

2) hpwgytihnipjwu rhuyh swihdwu b guwhwwndwl dnntGjubGph Uwpwagpnipynitup

hpwgytihnipejwu nhuyh gquwhwwndwu hwdwp Yhpwnyned GU uppbu pGuwntph UGennp, npp Gupwnpnud £ nhuinwpyynn tnwpptp 2nywihu ugGuwputph tnbnh nlubGUwinc
nGwpnid pwuyh hpwgytihniejwl Unpdwunhyubph fuwpundwUu huwpwynpniopjwl pwgwhwjnned W npwlg swthGph hwadwpy W dwdyGunwjuncpjwl dGnpywdpubph
JdGrennp, npp Gupwnnnid £ hpwgdbihnipjwu gnigwuhputnh hwadwny, nnnug uhgngny hpwywuwgyned £ uwle hpwgytbihniejwu junwdwpdwU npwyh quwhwunned:

Upntu ptuwnbpp Yhpwnbihu nhunnwpyynid G indjup rhuypu yGpwptnnn Jh 2wnp ugbUwnutn: 3ntpwpwlynup ugtUwnph nGwpnid hwdwwwwnwupuwl UGrennny
hwadwnpyyncd GU pwuyh Unpdwnhyutph uwhundwU swihtnp:

hpwgythnipjwlu nhuyh guwhwundwl Lwywwnwyny oquwgnpdyncd U hGnlyw) 2njuwhu ugbuwnutnp.

1.  Shghjwywl wlubdwlg dwdytunwihu wywunutph 25%-h wwjdwuwagnh dwdytnhg 2nn Gun wwhwugned,

2.  hpwjwpwlwywl wudwug dwdytwnwihu wjwunutnph 25%-h ywjdwuwagph dwdytwnhg 2nwin G ywhwlgned,
3.  pninp gywhwlg wwnpuwynpnipincuutnh 25%-h G ywhwugnid,

4. dhghywywl wubdwlg dwdytunuwihb wywunutph 25%-h wwjdwluwgnh dwdytunhg 2nn W pninp gwwhwlg

5. $hghywywlu b hpwdwpwlwywl wubdwug dwdybunwihu wjwunubph X%-h dwdytiinhg 2nin W pninp gywhwlg wwpunwynpneeyntuutnh Y %-h G wwhwUgnud (pun
npnd nhuinwpyynud GU ugbuwph Gpbp Jwwpnwy' Jdend, Jhghu W fuhuwn, npnup hptughg uGpyuwjwgunwd GU $hghluywu W hpwywpwlwywl wubdwlg dwdytunuwhu
wywunutph (dwdytiinhg 2nLwn) L pninp gwywhwug ywnunwdnpnipintuubph hwdwwwwnwupuwlwpwn 10, 15 W 20 nninynuh Uhwdwdwlwy Gun wwhwupdwu

hnpwyhswyutnp):
Pwgwhwjnyned £ Uodwd hpwyhdwyubph hwunbu quint wwjdwulutGpnud hpwgytihnopywl L21 W L22 Unpdwwnhdutph

Ppwgytihnipjwl nhuyh quuwhwwndwl dwdyGwnwjuniejwl dtnpdwdpltinh UGpnnwpwuncejntup huwpwynpnienitt £ viwhu guwhwunb W yGpincst pwuyh
hpwgadbhnipjwU nhuyp, huswtu bwl pwlyh Ynnuhg Junpynn puwnuwpwyuwunipintup hpwgdbihnigjwu pwywnwn dwywnpnwyp ywhwwubine hwdwn: Wn bwwunwyny
pwgwhwjnynd BU pwuyh wywmhyubph W wwpunwynpnipyniuutph dwdyGunwjuncpjwu 6Gnpdwsputpp, hwadwpyynid GU hpwgybihnipjwl gnigwuh2utbpp W
quwhwuwnynd E pwuyh hpwgytihnipjwu Yuwnwywnpdwu npwyp: bpwgytihneejwl quwhwwndwU ungu dGpnnwpwuncpniuncd uunwpynod £ wyupwppwhu, unusl 90
on Yncinwywihu W punhwuncp (Uhusle UGy tnwph Yneuinwywyhu) hpwgdGihnieyniuutnh tnwpwugwwnned, hUswtu bwle nhunnwpyyned GU hpwgyGihnipgjwl gnigwuh2ubph
dwdwuwywjhu 2wpptpp pwuyh hpwgdtihnipjwu ywnwywndwUu npwyh guwhwwndwu hwdwp:



3) hpwgytihniejwu nhuyh pnyjwwnpbih dwwpnwyh npn2nwdp® rhuyh pwbwywywl yepnusdncegnit b nhuyh pwtwywywl quwhwnwywl

hnwadbihnipiwl nhulh quwhwnned:

2025p. II-pn tnundwywyh phpwgpnid Awbyh tnpiwmpfuyhd phnphwinip hpugytjhnipyubt gnigwbhyp gptiph sh thntinfudty dhwny 16
wnynuughtt Ytwh ppwluypnid, hul dhohli trwdwwluyhl gnigugnigwbhyp Yuqdty b 16.23%: Pwiyh bOY pnnp  wpdnypbbtpny]
anpiunnpfuyht gnigubihyp towduywlh Ytpgh npnipyudp Juqdt b 162.6%, npp twjunpn toudujwh hunftdunn w6ty E 7 mnnuughb fhnnyg:

Jwpybwnt dwdwlbwywappwl 30/06/2025 3wa. nnwd
3Innyush wujwuncwdp Qu2huwinnn Uwpdwlp Juwgbl £ Uudwdytwn CunwJtup
dwdybinwihu | dwdybwnwlg Swwhwlyp uhUsle 3 wdhu 3-hg uhusl. 6 6 wduhg Uhlsl. 1-hg Uhusl 5 5 wwpnLg
wuhu 12 wdhu wnwph wytih
Anwdwbwl dhonglbin U nnwlg _hwdwndtiputn 78.790,971 13 78.790.984
Rwlywnpdtip UGinwnubph pwuywjhu unwlnwpuwgyws antwywnnpubp W hnpwnpwdubp - - 456,386 - 456,386
Mwhwlgubp pwuytph W wy phuwbuwyw
UwauwlGnwnieintuutnh Uywndwdp 2,740,798 58,394 1,115,353 3.914.545
Swlwnwné htngudwl wwidwlwantn 14,886,840 - - 14,886.840
Awswhinnnutinht tindwd wunninhgwadwd wndtipnd hwodwndnn dwnutin W thnhuwenueinlultn 4,459,120 228,744 32,451,737 23,300.233 36.205.563 179.791.209 101,329,378 377.765.984
Ppwywl wpdtpny* w) hwdwwwpthwy $huwliuvwywl wpnyntuph uhgngny swithynn $huwbiuwywlu
wlwhyutin 407,984 407,984
3Gwngudwl wwidwlwantnnd anwdwnnwé wndtipnetin 77.532.418 77.532.418
| wwhwlgubp 443 - 94,080 64 - 94,587
Cunwutup 4,459,563 228,744 79,247,357 127,705,886 23,300,297 36,263,957 179,791,209 101,329,378 1,623,337 553,849,728
Muwpunwynpnipjnlulbp pwuytph W w) $huwlbuwywl Yuguwybpwnipjntlubph Uywwndwdp 6,240,880 12,610,016 6,845,125 10,021,551 28,894,999 13,662,631 78,275,202
Uhpwagujhl $htwbuwywl yugdwytpwniejniulbphg unwgyws upytp bW wjwlnutp - 3,643,538 4,085,464 6,534,507 50,781,035 - 65,044,544
33 YGLnnnuwbwl Pwllhg U 33 bwnwdnnnirintuhg unwadwd Jwnutin 790,658 4,763,633 6,646,866 24,030.815 2,164,007 38.395.979
3bwngquUwl wwjdwuwgntp - 86,555,305 - - - - 86,555,305
Muwnpuwynpnipjnlltn hwdwhnpnutph Uywwndwdp 67,156,720 24,586,406 25,839,226 53,116,449 24,886,308 501,074 196,086,183
Uwnnnwnwu thnhuwnnipintu - 47,997 - - - 6,201,457 6.249.454
Pwulh Unnuhg pnnwnuJwd wndtirnrEn 361.248 4,003,786 - 14,139,148 - 18.504.182
Jwnéwbwinueiwl adnd wwnuwdnnnipinllutn 22,282 115,470 22,276 1,356,413 302,663 1.819.104
Cwhnypr/Juwuny ytpwyswihynn hpwywl wpdtpny hwawnrynn $huwluwywl wynhyutp 228,334 - - - - 228,334
Cuprwghu hwnuh adnd wwnunwdnnnipinty 697,771 697.771
Jswnybihp gnudwpubp 429,503 291,563 - - 721,066
W)} wwnuwynpnipintuubn 2,200,934 483,039 4,777 105,824 - 2,794,574
Cunwutup - - 76,028,037 129,620,386 46,355,252 76,447,473 144,088,718 22,831,832 - 495,371,698
2nLwn hpwgytihnipjwl knpdwdp 4,459,563 228,744 3,219,320 (1,914,500) (23,054,955) (40,183,516) 35,702,491 78,497,546 1,523,337 58,478,030
UnLnwlyuwjhu hpwgybinLpjwl 6knpYwdp 4,459,563 4,688,307 7,907,627 5,993,127 (17,061,828) (57,245,344) (21,542,853) 56,954,693 58,478,030
Lwhunpn hwaybwnne dwdwlwywopgwl 31/12/2024 3wa. nnwd
Innyuwdh wujwunidp Quwi2h 1 UwpJdwlup Juwgb £ Uludwuybwn CunwJtup
Jdwdybinwihu | dwdybwnwlg Swwhwuyp uhUsle 3 wdhu 3-hg uhuslL 6 6 wduhg UhUsl. 1-hg Uhusl 5 5 wwpnLg
wuhu 12 wdhu wnwph wybh
Anwdwlwu Uhongutin U nnwlig_hwdwndtiputn 63,820,315 63.820.315
Fwlywndtip UGinwnubph pwulywjhu unwlnwpunwgyws antwywnpubp W hnpwnpwdutn 531,149 531,149
Muwhwlgltn pwuytnh W wy| $huwbiuwyw
Ywagdwybpwnipintuutiph Uywndwdp 235,474 3,125,974 23,794 713,802 47,913 2,653,517 6,800,474
Swywnwné htngudwl wwidwlwantn 14,217,782 14,217,782
Swhnyp/Juwuny ytpwswihynn hpwywl wpdtpny hwagwnynn $huwbiuwywl wynhyutn -
Uunpunhqugywd wndtipny hwadwnynn w) $huwluwlwl wynhyutp 612,333 8,474,734 9,087,067
Swswhinpnubipht wndwd wunnunhqugdwd wndtipnd hwodwneynn Jwnutin b thnhuwenieinlulbn 2,663,637 116,893 28,264,103 20,978,437 31,325,555 159,413,330 99,339,501 342,101,456
Ppwywl wpdtpny® w)| hwdwwwnpthwy $huwbuwywl wprynituph dhpngny swithynn $huwbuwywu
wywhyubin 406,130 201,279 406,225 1,013,634
3Gwnaldwl wwidwlwantpnd gnwdwnndws wndtipnetin 66,906,556 66,906,556
U wwhwluplbp 52,636 3,424 56,060
CunwuJtup 2,663,637 116,893 64,586,938 113,585,514 21,005,655 32,039,357 159,662,522 107,814,235 3,059,742 504,534,493
NMwpunwynpniejntltp pwuybph W wy $huwtvwywt yugdwytpwnipyntuutph UWwwndwdp 6737272 15699221 4239248 11336305 23633397 13293717 74,939,160
Uhpwaawiht dhtiwbuwlwl bwadwltinwnipintubtinhg unwgdwé Jwnutin b wdwlnutin 6,551,411 2,550,783 6,852,732 37,745,977 53,700.903
33 Ybunpnuwywl Pwlyhg U 33 wrwynpnipintuhg utnwgywd Jwpytp 810,607 4,790,965 4,676,026 27,208,928 1,972,014 39,458,540
Atwngiwl wwdwliwantn 63,046,385 63.046.385
Muwnuwydnpnieintbltn hwdwhinnnutinh UhwwndwJp 65,212,576 24,518,057 24,905,525 36,356,695 39,840,999 519,166 191.353.018
Uwnnpwnwu thnpuwnnipnitu 29,574 19,118 - 2,572,135 3,484,003 6,104,830
Pwlyh ynnuhg pnnwnyyws wndtpnrEn 220,410 3,570,738 3,963,956 6,360,765 14,115,869
Ywnpdwywinteiwl gdny wwnwnwdnpnipintulbn 42,800 17,386 331,197 995,040 283,424 1,669,847
Swhnue/Juwuny ytpwswihynn hnwlwl wndtpny hwodwnrdnn $huiwbuwlywl wwpunwdnpnipinitu 119,575 119,575
Cupwghy hwnuh adnd wwnunwydnpnieintu 1,134,862 1,134,862
Jwnytlhp gnidwpubp 360,213 291,692 651,905
Wil wwnunwdnnnipintultn 843.790 447 417 54 11.870 1.618.888 2,922,019
CunwuJtup 73,153,851 111,777,149 41,228,679 63,528,781 138,357,241 19,552,324 1,618,888 449,216,913
OnLwn hpwgybhnipjwl dtnpywdp 2,663,637 116,893 (8,566,913) 1,808,365 (20,223,024) (31,489,424) 21,305,281 88,261,911 1,440,854 55,317,580
UnLinwlyuwjhu hpwgybinLpjwl 6knpYwdp 2,663,637 2,780,530 (5,786,383) (3,978,018) (24,201,042) (55,690,466) (34,385,185) 53,876,726 55,317,580
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Pwuynd wnyuw s6U uwhwnwih Jwywpnuyh Wwndwdp uwhdwludws Uepphu ywhwlgubn: 33 YGUnpnuwywu Fwuyh Yynnuhg pwuytph hwdwn uwhdwudws E nhuyny Y2nwd wynhyutph
Lywwndwdp 11 % punhwunctp jwwhwwih hwdwndtGpniejwu gnigwuh?: 33 UsLnpnuwywu Pwuyh  Yynnuhg uvwhbwdwd E punhwuncp Ywwhuwih bdwquanyu swih 30,000,000 hwq. npwd
gndwnny: Pwuyp hw2ytinne dwdwuwywpgwuncd juwwnwntl E juwwhwwih dwywpnwyh hwdwp uwhdwuwsd Unpdwnhywjhb ywhwugUtpp:

LEnyuwywguncd Gup hwayty2nwihb juwhwnwih junnigywdpp.

3wqg npwd
30/06/2025 31/12/2024

YwunUwnpwywu yuwhwwy 31,578,015 31,578,015
Edhupnu GywJnLuin/Juwu 7,762,974 7,762,974
Mwhnunubp 11,023,019 10,667,358
Qihuwdnp ywhniuwn 4,641,000 4,190,000
JYbpwgquwhwundwUu wwhniuwnubn 6,382,019 6,477,358
Qpw2hudwd 2whnye (Juwu) 30,325,221 26,622,711
Cunwubup Jwwhwwy 80,689,229 76,631,058

LEpywjwgunwd Gup 33 UGLnpnuwywl Pwuyh Ynnuhg uwhdwuwd hhduwywl nunbuwywu Unpdwwnhdubph hwodquwpydwu  hwdwp  yppwndnn  hhdbwywu W punhwunp Ywwhwwiubpp

wwhwwih hwdwpdtpnipjwu gnigwuhoutnp  hwoybunne dwdwlwywoppwuh pupwgpnwd” puwn wdhultph, hwdGdwunbinyg wyn gnegwuh2ubpp unpdwwnhywjhb wywhwugUtnh htw.

Lnpdwwunhyutph hwodwpyhu Jwulwygnn

33 UP-h
Unwohb dwywpnwyh Unwphl dwlwpnuwyh Sniljuwjwywu | hwdwnpdbp.®
2025p. hhuGwywl Yuwwhuwg Luwghunwy CanhwanLp Yuwwhuw dwplwjhu nhuy gnpswnl.ohuy | wuwnwgh % utuhlIu:/Uwztum
(]
1 2 3 4 5 6 7

3Inctudwn 57,735,197 64,104,197 73,410,801 399,794,368 1,654,840 17.70 11
dLnpJwp 58,878,544 65,247,544 74,620,287 403,290,516 1,472,090 17.91 11

Uwpwn 60,294,460 66,663,460 76,005,419 407,010,828 1,520,171 18.06 11

Uuwphy 60,960,970 67,329,970 76,758,439 414,346,901 1,738,708 17.84 12

Uwjhu 61,264,953 67,633,953 77,144,468 426,566,315 1,563,069 17.50 12

3nLuhu 60,785,841 67,154,841 76,645,875 426,231,385 1,582,857 17.39 11.0




33 UP-h

Shduwlywu Cunhwunrp Snijuwjwywu | hwdwpdbp.®

2024p. ywwhuwy Lpwgnighs Juwwhwnwi Uwghtiwy Jwnpywjhu nhuy qnpdwrb.rhuy | wunwgh % uwhd’u:/hwzwlh
0
1 2 3 4 5 6 7
3nLuduwp 42,724,524 49,093,524 61,942,162 353,644,266 3,524,509 16.06 11
PEnpdun 43,995,974 50,364,974 64,448,724 353,932,134 3,441,060 16.73 11
Uwpwn 48,312,117 54,681,117 66,477,238 358,796,886 3,153,980 17.16 11
Uwpht 49,120,693 55,489,693 67,133,228 363,778,808 1,322,629 17.86 11
Uwjhu 51,688,224 58,057,224 67,827,077 364,438,769 1,360,186 18.00 11
3nLuhu 54,129,827 60,498,827 68,965,141 374,695,038 1,607,661 17.71 11
3nLhu 54,955,191 61,324,191 69,863,129 383,185,861 1,656,131 17.54 11
Ognuunu 55,673,807 62,042,807 70,611,786 388,575,090 1,603,290 17.51 11
UbwuwnGdpbp 56,668,372 63,037,372 72,034,366 393,357,798 1,470,726 17.71 11
3nywbdptbn 57,509,109 63,878,109 73,298,898 399,284,344 1,388,661 17.79 11
LnjGdptp 59,865,552 66,234,552 75,601,944 402,263,549 1,504,009 18.18 11
GYwnEUpGn 61,291,933 67,660,933 77,137,535 413,001,842 1,574,055 18.05 11




Lbpywjwgunwd Gup pupwghy hwodGunnt dwdwlwlw2powuh dGpgh W bwhunpn hwaytGunne dwdwuwyw2powuh dGpgh npnigjudp wywhduGph W hGunhwoyGlpnwihl wywydwluwywl
wuwnpwuwynpnipynlulibph, wuwdwpwn dwdybunwihu gnpdwnUncpyncluliGnh nhuytph Y2hnubpp™ puwn 33 UL funphpnh npn2dwdp hwuwnwnwwnywsd Ywlunuwywng 2-h nhuyh Y2hnutph.

3wqg npwd
30.06.2025pR. npnLpjwdp
3kwnhwaybly2nwhu Ulwywpun CUnwUBLD
Nhuyh Y2hnp Uywhyutp wuwydwlwywl dwuJytwnwjhu JwnlwhU rhuy
wwpuwynpnipinillbp | gppdwnUnipyniulbp

0% 153,200,174 563,039 -
10% 14,911,768 1,491,177
20% 760,302 152,060
30% 253,825 76,148
35% 223,237 78,133
50% 1,018,541 509,271
75% 100,833,695 467,456 75,975,863
100% 195,461,701 10,585,695 206,047,396
110% 259,554 23,705 31,158
150% 87,821,236 3,987,550 137,713,179
200% 649,944 1,299,888
CunwuJtup 555,393,977 15,627,445 - 423,374,273

31.12.2024p. npnLpjwdp
Ulwywpwn
Nhubh Uzhnn UlhuUtn 3tnhwaulnuhl duilunwhl Cuma it
wwjdwlwlwl qnpbwnlinLpynLULIGD Jwpywjhu nhuy
wwpwnwynpnipjnlbubp

0% 131,845,298 525,921 -
10% 15,481,117 1,548,112
20% 770,990 154,198
30% 404,230 121,269
35% 189,262 66,242
50% 1,034,440 517,220
75% 88,411,502 441,935 66,640,078
100% 188,277,207 10,940,372 199,217,579
110% 284,571 24,345 339,808
150% 79,342,018 2,605,052 6,173 122,929,865
200% 785,577 1,571,154
CunwdJtup 506,826,212 14,537,625 6,173 393,105,523
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Swunpwagpnipjnil 34. "dhuwluwlywlu wynhyubph W ywpunwynpnipjntuubph hpwywu wpdtp"

LEpywjwgunwd Gup $huwluwlwl gnpdhpubph quwhwwnywsd hpwywu wpdtph yepnwpbpw) pugwhwjunnidutn” juunwnpws $3UU 32 "dhuwluwywl gnpshpltn, pwgwhwjnndp b UEpyuwywgnedp”
wwhwugltnph hwdwéwyju.

dhuwluwywu gnpshpubph  hpwywu wpdbpp wju gnudwpu E, npnd wywhdp Ywpnn Edgnpuwtwydty, ud  wywpuowygnpneggntup Jwpdtp hpwgby W wwwnpwuwnwywd ynndGph dhol
"wwnpqwd dtnph hGnwynpniejwu" gnpdwnph pupwgpnty:
33 whwnwywu guwudwwtunwywl W 33 YR wndtbrenrEph hpwywu wndtpp npnaynud £ 2nLyuywywl guwunwdutph hhdwu ypwi:

30.06.2025p. npnipjwdp $huwliuwywlu gnpshph jnLpwpwlynip nwuh hpwywu wpdtph quwhwwundwl dwdwluwy Fwuyh Ynnuhg oginwgnndyt| U hGuinlywy UGennutnpu nu guwhwwnnidubpnp.

YwlhuhYy npwdwlwl vhgngubp W duwgnpnubp 33 YEuinpnuwwu APwuyned.
Wu Ywpdwdwdytn gnpshpubph  hwdwp  hwdtlyonwihu wndtpp 62gnpunnptu wpwnwgnined £ upwlg hpwywl wpdtpen:
Swtwhunpnutphu npywd Jupytp no thnfuwwnynipjniuubp, ywhwugltp pwuytph b wy; phuwbuvwlyuwt yuqdwybpwnipyntbutph bwnmdwdp.

dwpywihu wnpundbih hpwywu wndtpp Yuwhujwd Ewnpundtih jnipwpwlynip nwup 2npwuwyutpnd wnwudht Jupyh Jupyuwihu W innynuwnpnypwiht wnwudUwhwuwnynipinlultnhg: Ywnytph
huwnpwynp Ynpnruwnutph wwhniunwdbnunh quwhwwnnuwdp hwpdh £ wnunwd Junybph viwpptn nwubphu  punpn2 nhuytpp, husp hhdudwéd E wjuwyhuh gnpdnuubph dpw, huswhuhp Gu
wnunbGuwywl wju §nnh  hpwdhdwyp, npntn  gnpdnud £ jnLpupwugnip thnfuwnniU, jncpwpwusinep thnfuwnneh tnunGuwywu hpwdhdwyp W dtnp pGpdwd Gpwztuhputpp: Gunliwpwp
dwnpytbph huwpwynp Yynpniunubph wywhnwnwdbnunp wju gbnsh 62gnhn quwhwwmwywul £, npu wpunwgnined £ Jupyuwyhu nhuyh wagnbgnipniunp:

Lbnpgpwywd vhgngubn pwuybphg no wyp $huwbuwyjut yuqdwybpwnrpjntbubphg.
Sw2ytly2nwihu wnpdtpp Unwn E hpwywu wpdbphu:

Swéwhinpnutph wjwunutp W pwulwyhu hwahyubn.

Swadbly2nwiht wndtpp Unwin E hpwywl wndtphu:

30.06.2025 p. npnLpjwdp pwlyp snitup wjbwyhuh $huwlivwywl wywnhyutp, npnup hwagwnynud BU hpwywl wpdtpp gbpwqwugnn gnwdwpny:

Swlunpwgpnipjnil 35. "Ywljuwwnmbuynn wywqw gnpbwpputph hGgwynpned™

Swoytunne W Lwpunpn dwdwuwyw2nppwund wju Swunpwannyejwl hwdwp UGpywjwgdtihp
nyjwubn wnyuw sBu:

Swlunpwgpnipjnil 36. "Uwywédwlwynd”

Swodbwnnt b bwpunpn dwdwlwyw2ngpwlnd wju dwunpwannipjwl hwdwp UGplywjwgytihp
nyjwubp wnyw stu:

Swunpwgagpnipyniu 37. "Gpuyjwnpjud wymhyutn”

30.06.2025p. npnijwdp pwlyp sntuh gpwywnndwd wynpyubn :



Swunpwgagnpnrpjniu 38. "Cunntuywd gpwy”

30.06.2025p. npnipjwdp wnw s6U gnwy punniudwd wynhyutp, npnup pwuyu hpwynitup nluh Juwédwnt] jwd Unphg gpwdwnntp hwwhunpnh Yynnuhg ywpuwynpnoyntuubph syuwinwndwl,

huwhundwl pwgwywnLpjwu nbwpncd:

LEtnywywgunwd Gup pwlyh ynnuhg gpwy punniudwd wynhyutnp W Gpw2huwygnpnieintuutpp hptug hwdwwwwnwuuwu Jupywhu UGpnpnudubph hGun, wnwlg hw2dh wnubine wywhnwunp

gndwnubpp.
30/06/2025 31/12/2024

Jdwnyh gndwp Qpwyh gndwp Jdwnpyh gndwnp Qpwyh gndwn
Ulownd gnup 131,179,199 542,525,541 129,250,676 555,862,681
UgwnndtpBuw 3,011,864 8,404,660 3,050,178 8,573,729
Uwppwynpnid 3,873,286 13,694,645 4,503,852 13,951,748
Muwuwnpwuwnh wpunwnpwlp 3,299,363 14,512,000 4,166,871 14,966,000
Gpwohuwdnnpnipiniu 129,679,897 908,933,399 112,681,723 556,139,617
Ywdwywl vhpngubn 6,987,784 9,121,820 1,237,722 4,948,415
Nuyjw hpbp 24,318,738 28,788,328 19,946,484 23,559,268
UwnwGnwpwn nuyh 4,211 10,111 5,383 11,967
MEwn. wndbenrbn 217 11,500 275 11,500
U wpdGrenrtn 21,876 78,282 18,930 88,778
U gpwy 65,959,259 90,086,550 57,325,467 80,655,628
Qpwy wnyw sk 13,606,917 13,356,573
Cunwdtup 381,942,611 1,616,166,836 345,544,134 1,258,769,331

Swunpwagpnipjnil 39 "MwnpuwynpnipnLbuutph sjwunwpnid/fuwpunned®

Sw2ytunne W bwhunpn dwdwlbwyw2pgwuncd wyu swunpwannpjwl hwdwn UGpyuwjwgytihp tnyjwutn wnyw stu:

Jdwnsnipeiwl bwhiwaqwh /Qnpswnhn tnbontu

Qruwydnp hwuwwwh

W.Unwpbjwu

L.Quiuwnjwu
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